IN THE SUPERIOR COURT OF THE DISTRICT OF COLUMBIA
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Judge: Robert D. Okun
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DISTRICT OF COLUMBIA,
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DISTRICT OF COLUMBIA’S RESPONSE TO PETITIONER’S MOTION FOR ENTRY
OF PROPOSED CY PRES ORDER AND TO PUBLIC COMMENTS

Respondent District of Columbia (“District”), through its Attorney General, consents to
the relief sought by the motion of Petitioner, the Trustees of the Corcoran Gallery of Art
(“Corcoran”), for entry of an order granting cy pres relief to the Corcoran (“Motion”). The
District supports entry of the Proposed Form of the Order submitted by the Corcoran.

The Corcoran seeks a cy pres determination to allow it to proceed with several
transactions with the National Gallery of Art (“National Gallery”) and the George Washington
University (“GW”). The District, which is responsible for oversight of charitable trusts in the
District of Columbia (“D.C.”), has conducted an independent review of the Corcoran’s Cy pres
motion and the proposed transactions. From this review, the District has concluded that the
Corcoran’s financial situation will prevent it from continuing to pursue its mission as a viable
and independent institution and that, as a result, cy pres relief is justified. In addition, as part of
the review process, the District has requested, and the parties to the transaction have agreed, to

include terms in the proposed transactions to ensure that, to the extent practical, the Corcoran’s



art stays in D.C. and the Corcoran’s historic 17" Street building continues to be used for the
exhibition of art.

The District supports entry of the Proposed Order because the proposed cy pres relief will
allow the Corcoran’s assets to continue to be used in D.C. consistently with the charitable
purposes to which they have been dedicated. Absent cy pres relief, the public faces the loss of
the public benefits provided by the Corcoran’s main charitable assets: public access to the
Corcoran’s art collection, public access to the historic building on 17" Street in which the
Corcoran exhibits art, and the educational and community benefits of the Corcoran School of Art
+ Design (“Corcoran School”). These losses would prevent the Corcoran’s charitable assets
from being used for their charitable purposes and, in particular, would be contrary to the
founder’s intent that the Corcoran maintain an art institution for the benefit of the public in D.C.

These Comments state the District’s position on the application of cy pres, address how
the Corcoran’s proposed transactions with the National Gallery and GW would further the
Corcoran’s charitable purposes, and respond to public comments received.

THE DISTRICT’S COMMENTS ON THE CY PRES REQUEST

The District, through its Attorney General, has authority to enforce charitable trusts
administered in the District of Columbia. The District’s version of the Uniform Trust Code
states that the Attorney General “has the rights of a qualified beneficiary with respect to a
charitable trust having its principal place of administration in the District of Columbia.” D.C.
Code 8§ 19-1301.10(c). Furthermore, the District’s authority for oversight and enforcement of
charitable trusts in the District is found in long-standing common law. In re Ingersoll Trust, 950
A.2d 672, 675 n.1 (D.C. 2008) (D.C. courts “recognize the power of a public official . . . to

enforce the public right to continuing application of charitable trust property to proper



purposes”) (quoting Hooker v. Edes, 579 A.2d 608, 612 n.9 (D.C. 1990)).> The District’s
authority over charitable trusts applies to nonprofit corporations such as the Corcoran. Hooker,
579 A.2d at 611 n.8. The District accordingly has standing to participate in these cy pres
proceedings.

The Corcoran requests that the Court apply cy pres to modify the terms of the Corcoran’s
founding documents, and allow the Corcoran to enter into several agreements with the National
Gallery and GW. The doctrine of cy pres is an equitable remedy intended to modify a charitable
use while preserving a charitable purpose:

[W]hen an original specific intent becomes impossible or
impracticable of fulfillment, [equity will] substitute another plan of
administration which is believed to approach the original scheme
as closely as possible. It is the theory that equity has the power to
mould the charitable trust to meet emergencies.

Olds v. Rollins College, 173 F.2d 639, 640 n.3 (D.C. Cir. 1949) (quoting Bogert, The Law of

Trusts and Trustees, Vol. 2, 8 431, p. 1287). The D.C. Code states that cy pres will be applied to

modify a charitable trust when 1) the trust’s charitable purpose “is or becomes unlawful,
impracticable, impossible to achieve, or wasteful”; and i1) the modification will apply the trust
property “in a manner consistent with the settlor’s charitable purposes.” D.C. Code § 19-
1304.13.

The Corcoran’s proposed transactions would transfer the Corcoran’s three main
charitable assets — its art, its school, and the 17" Street building — to GW, the National Gallery,

and yet-to-be-identified museums and institutions located in D.C. The Corcoran would no

! A motion to intervene in the cy pres proceedings has been filed by Save the Corcoran on behalf of itself and certain
individuals (collectively "Save the Corcoran™). Save the Corcoran seeks intervention on the basis that it has special
interests in the cy pres proceeding that are distinct from, and narrower than, the broad public interest that the District
represents. See Mot. to Intervene in Cy Pres Proceedings, filed July 2, 2014, pp. 15-16. The Corcoran's opposition
to the motion to intervene states that the proposed intervenors seek to stand "in for the public interest (although that
is the Attorney General's role)." See Mem. P. & A. in Opp'n. to Mot. to Intervene, filed July 14, 2014, p. 16. The
specific "special” interests that Save the Corcoran cites to support its motion are narrower than the broader public
interest that the District represents. In advocating on behalf of the public, the District will not necessarily advocate
on behalf of the specific narrow interests that Save the Corcoran asserts as grounds for intervention in this case.
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longer own or operate an art museum or an art school. This result would contradict the specific
directive of the Corcoran’s founder, William W. Corcoran, that the Corcoran should establish
and maintain a public museum of art in D.C. See Decl. of Lauren Stack in Support of Motion
[“Stack Decl.”], q 2, Exh. 1 (“Deed”), p. 6. The Corcoran claims it needs to take these steps
because it no longer has the financial resources to continue its current operations in furtherance
of its charitable purposes, and the proposals are necessary solutions that are consistent with Mr.
Corcoran’s charitable intent.

As stated above, the District has independently reviewed the Corcoran’s filings and the
details of the proposed transactions, the Corcoran’s informational filings with the Internal
Revenue Service, and other publicly available information regarding the Corcoran. In addition,
the parties have added terms to their agreements, at the District’s request, to ensure that two
important conditions are satisfied: i) the Corcoran’s art collection will remain largely in D.C.,
and i) the Corcoran’s current museum will continue to function in part as an art gallery.

As discussed further below, the District concludes that application of cy pres is warranted
in this action. The District believes that the Corcoran’s proposed transactions will best ensure
that the Corcoran’s charitable assets continue to exist in D.C., for the benefit of the public and
supported by other artistic and educational D.C. institutions, in a manner consistent with Mr.

Corcoran’s charitable intent.

l. The Corcoran’s Charitable Purpose Is To Maintain An Institution Of Art, In D.C.,
Dedicated To Art And “Encouraging American Genius”

The Corcoran was founded by William W. Corcoran in 1869. Deed, p. 1. Mr.
Corcoran’s charitable intent is stated in his May 18, 1869 Deed of Trust establishing the

Corcoran’s Board of Trustees:



Witnesseth, whereas, the said William W. Corcoran, in the execution of a long
cherished desire to establish an institution of Washington City, to be dedicated to

Art, and used solely for the purpose of encouraging American genius, in the

production and preservation of works pertaining to the Fine Arts, and kindred

objects, has determined to convey to a Board of Trustees the property hereinafter

described, to which he may, hereafter, make other gifts and donations, to be held

by said board and used for the purposes aforesaid.

Id. (emphasis added).

The Deed requires that the property held by the Trustees must be “held, used, managed,
and disposed of by them” for “the perpetual establishment and maintenance of a Public Gallery
and Museum for the promotion and encouragement of the arts of painting and sculpture, and the
fine arts generally.” Id. p. 6. The Deed states the museum should be open to the public without
charge at least two days a week. 1d.

The Corcoran was chartered as a nonprofit corporation by act of Congress on May 24,
1870. The Charter reiterates that the charitable intent of the Corcoran is as expressed in the
Deed: “[T]he intent of this charter of incorporation being that the same shall be in execution of
the trusts in the said deed declared and set forth, and not to any other intent or purpose
whatever.” Stack Decl., { 2, Exh. 2 (“Charter”), p. 139.

The Corcoran School was not established by the Deed or Charter. Mr. Corcoran partially
funded the creation of the Corcoran School, as an institution within the Corcoran, in 1878.
Petition for Cy Pres Determination [“Pet.”], 99 9-10. The Corcoran School has existed as part of
the Corcoran, and has always operated in the same building as the Corcoran museum, since that

time. Id. 17 10-11, 14.

1. The Corcoran Claims Cy Pres Is Necessary To Modify The Deed and Charter As It
No Longer Can Continue Operating The Museum And The School In The 17" Street
Building

The proposed transactions would result in the loss of the Corcoran’s ownership of the
17" Street building and its institutional control over the museum and the Corcoran School.
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These changes necessitate the Corcoran’s request for cy pres relief. Cy pres will be applied
when a court finds a “general charitable intent” of the settler, even if the specific method of
implementing that intent becomes impossible or illegal. Fay v. Hunster, 181 F.2d 289, 290 (D.C.
Cir. 1950); D.C. Code § 19-1304.13. In Fay, the Court determined that cy pres should be
applied to a charitable trust establishing a home for the care of certain persons, when the trust did
not contain enough money to actually purchase a home. The Court held that the trust documents
showed that the settlor’s “dominant purpose” was the care of those persons, rather than purchase
of a specific home, and that purpose must be given effect: the court “will find a way to
effectuate the general charitable intent as nearly as may be with the donor’s wishes. The
particular mode will, of necessity, depend upon circumstances.” Fay, 181 F.2d at 290; see also
In re Barnes Foundation, 2004 WL 2903655, at *19 (Pa. Ct. Com. Pl. December 13, 2004).

In this case, the overall effect of the proposed transactions is consistent with the
Corcoran’s charitable purposes and, in some respects, will enhance the benefits to the public
from the Corcoran’s charitable purposes and assets.

A. The Corcoran’s Continued Operations Have Become Impracticable Or
Impossible Due To The Corcoran’s Financial Failings

The Corcoran has been running operating deficits for several years, while its endowment
has shrunk and its fundraising has decreased. See the Corcoran’s IRS Form 990s for its 2008-
2012 fiscal years (attached hereto as Exhibits 1-5 respectively).? The Corcoran’s Petition claims
“it is financially impracticable, and indeed in the medium-and-longer-term, financially
impossible, to continue the operations of the Gallery and College in their current form.” Pet. { 1.

The District’s review, and the financial information submitted with the Corcoran’s motion,

% The Corcoran’s fiscal years run from July of the Form 990 year to June of the following year; for example, its 2012
Form 990 covers the period of July 2012 through June 2013.



shows that the Corcoran lacks the operating revenues to continue current operations of the
museum and the Corcoran School, much less pay for the maintenance needed to preserve and
maintain the 17" Street building. Exhs. 1-5; Stack Decl., 11 6-8, Exh. 3.

The Corcoran’s chronic operating deficits have run into the millions of dollars annually.
See Exh. 3[2010 IRS Form 990] at Part I; Exh. 2 [2009 IRS Form 990] at Part I; Exh. 1 [2008
IRS Form 990] at Part I. Other than its operating revenues, the Corcoran’s only other source of
funds in its last two fiscal years came from one- time events: selling property in 2012 and selling
art in 2013. See Exh. 4 [2011 IRS Form 990] at Part I, Part V111 line 7, Sched. O p. 1; Exh. 5
[2012 IRS Form 990] at Part I, Part V111 line 7, Sched. D p. 4; Katherine Boyle, Corcoran’s
Clark Sickle-Leaf Carpet Breaks World Record at Sotheby’s Auction, Wash. Post, June 5, 2013
(attached hereto as Exhibit 6). Without these funds, the Corcoran would have run multi-million
dollar operating deficits in its 2011 and 2012 fiscal years. Id. According to financial
information submitted with the Corcoran’s motion, identifying its “net assets from operations,”
the Corcoran’s operating costs have exceeded operating revenues for seven of the last thirteen
years. See Stack Decl., Exh. 3. The Corcoran reports negative “net assets from operations” in
each of its last five fiscal years save for 2010. Id.

Multiple components of the Corcoran’s financial situation show the Corcoran’s persistent
lack of operating revenue. The Corcoran’s receipt of “gifts, grants, contributions, and
membership fees” has ranged from approximately $3.17 million to $6.95 million over each of the
last five years. Exh. 5 at Sched. A, Part 11 line 1; Exhs. 1-5 at Part VIl line 1. Its revenue from
fundraising events has not exceeded a million dollars in any of the last five years. Exhs. 1-5 at
Part V111 line 8, Sched. G Part 11. In 2009 through 2012, the Corcoran reported net losses for

fundraising events. Exhs. 2-5 at Sched. G Part Il. In 2008, the Corcoran reported $370,450 in



fundraising event revenue. Exh. 1 at Part VIl line 8 Sched. G Part 1l. These numbers contrast
significantly with the Corcoran’s operating expenses, which have been in the range of $25
million to $31 million in each of the last five years. See Exhs. 1-5 at Part I.

Nor can the Corcoran look to its endowment for regular support of its operating needs.
The Corcoran’s endowment has been slowly shrinking over the last four years, from $23.1
million in fiscal year 2008 to $14 million in fiscal year 2012. See Exhs. 1-5 at Sched. D, Part V.
This decline likely occurred in part because, as the Corcoran states, it has “maintained operations
by allocating amounts from the endowment, on an expectation that future fundraising or other
events would allow continued operations.” Pet. § 20. Corroborating this statement, the
Corcoran’s 2012 Form 990 states the endowment had “deficiencies reported in unrestricted net
assets of $6,192,183” resulting in part from “continued appropriations that were deemed prudent
by the Board of Trustees.” Exh. 5 at Sched. D Part XIII, p.4. The effect of using the endowment
funds for current operating needs is that the Corcoran increased “the likelihood and amount of
future capital needs (to overcome deferred maintenance)” while diminishing its endowment
funds. Pet. §20. The Corcoran has deferred maintenance needed to preserve the 17" Street
building, to continue its use as a museum, and to preserve it as a historic site. Stack Decl., {1 6-
7.3

The Corcoran’s “current circumstances” may result in the Corcoran taking actions that
would threaten its accreditation as a museum. Pet. {1 45. Under museum accreditation standards,
the Corcoran should not use funds from the sale of art in its collection to fund operating
expenses. Pet. 117. A decision to do so “would likely result in a loss of accreditation, and

would dramatically undermine the Corcoran’s reputation within the museum field” and

® While there is some disagreement between the Corcoran and some commenters as to the exact costs to maintain
and preserve the building, it is undisputed that the project requires a sizable sum of money. The District does not
believe it is feasible that the Corcoran would successfully raise these funds. See projections at Pet. 11 19, 21-23.
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“undercut its ability to raise funds, and substantially hinder if not eliminate its ability to
participate in significant traveling exhibitions.” 1d. However, the Corcoran states that “even
given amounts that the Trustees reasonably expect to receive from other sources, the Trustees
would need to make determinations to invade [the funds from the sale of art] to maintain
operations for the coming academic year.” 1d. While use of such funds would put off, in the
short term, the Corcoran’s day of financial reckoning, it could also result in the Corcoran losing
its ability to operate as a museum at all.*

The Corcoran appears to be unable to continue to operate the museum, and the Corcoran
School, in their current forms, without borrowing from its shrinking endowment or its
accessioning fund. Moreover, the Corcoran is unable to renovate and maintain the 17" Street
building. The Corcoran, and the public, accordingly face a future in which there is no Corcoran
Gallery, and/or no Corcoran School, at all in D.C, and the 17" Street building is no longer viable
for use as a museum. Even if the Corcoran were to maintain its art collection in these
circumstances, the public would not have the benefit of exhibitions of the art in D.C.

None of these outcomes is consistent with the Corcoran’s charitable purposes. The
Corcoran’s current situation renders it impracticable in the short term, and likely impossible in
the long term, for the Corcoran to continue its current operations and act in accordance with its

charitable purposes.

* Commenter Save the Corcoran contends that the Corcoran’s claims regarding its “likely” loss of accreditation are
overstated. Save the Corcoran asserts that if the Corcoran did lose its museum accreditation from the AAM, it could
continue to operate as a museum; alternatively, the Corcoran could regain its accreditation at some later time.
Submission of Save the Corcoran (“STC Comments”), dated July 15, 2014, pp. 11-14. An outcome that would
likely, or possibly, result in the Corcoran losing its accreditation and its ability to exhibit art, even for a limited time,
would directly contradict Mr. Corcoran’s charitable intent of providing an institution for the public’s access to art, as
well as be incredibly disruptive and detrimental to the Corcoran’s ongoing inability to raise operating funds.
Moreover, foreseeably, this would lead to even more litigation on the accreditation issue, thus further dissipating the
Corcoran’s assets.



B. The Corcoran’s Proposed Cy Pres Relief Is Consistent With The Charitable
Intent Of Mr. Corcoran

Mr. Corcoran’s charitable intent was to establish “an institution of Washington City, to
be dedicated to Art, and used solely for the purpose of encouraging American genius, in the
production and preservation of works pertaining to the Fine Arts, and kindred objects.” Deed,

p. 1.

Under the Corcoran’s agreements With the National Gallery, the Corcoran’s art collection
will be preserved, and will be maintained and exhibited in D.C. unless otherwise agreed to by the
District or the Court. It was necessary to the District’s support of the Corcoran’s proposed
transactions to ensure that the Corcoran’s art will remain in D.C. and be exhibited in museums,
universities, and public buildings. Stack Decl.,{ 13, Exh. 4, Side Letter Regarding Distribution
of Custodial Art [“Art Side Letter”], 9 2-8. The agreements provide that the National Gallery
will maintain part of the 17" Street building as a museum, titled “Corcoran Contemporary,
National Gallery of Art,” including one gallery dedicated to exhibiting iconic Corcoran works.
Stack Decl.,{ 13, Exh. 4, Art Accession and Custodial Transfer Agreement [“Art Agreement™],
Preamble, at C-D; Art. 2.2(a)-(c). The National Gallery will accept as much of the Corcoran’s
art collection as it wishes into the National Gallery’s collection, and will be responsible for
preserving and storing the remainder of the Corcoran art. 1d. Art. 2.1, 2.2(a), 2.4.> Art not
accepted by the National Gallery will be distributed by the Corcoran in accordance with a policy
that gives preference to museums, government buildings, universities, and other institutions
located in D.C. Id. Art. 2.4(b); Art Side Letter, 11 2-8. No art may be distributed outside D.C.

without prior consultation with and approval by the District or the Court. Art Side Letter, § 8.

® This is subject to limited restrictions for donor-restricted art or permanent installations in the 17" Street building,
such as the Salon Dore. 1d. Art. 2.4(d), 2.7(b)-(d), 5.6.
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Mr. Corcoran’s charitable intent was to establish an institution and museum for the public
access to art and “American genius” in D.C. Deed, p. 1. Although the proposed transactions
will disburse the Corcoran’s art collection to multiple museums and institutions in D.C., as
opposed to holding it all as one collection, the art will remain in D.C. and accessible to the
public. Moreover, public access to Corcoran artworks should actually increase under the
proposed transactions. The art now will be exhibited at the National Gallery, at the 17" Street
building under the “Corcoran Contemporary” name, and at other museums and institutions in
D.C., which should increase the amount of Corcoran art being exhibited at any given time.
Moreover, the public will have free access to the Corcoran’s art at the National Gallery and other
museums and institutions exhibiting the art. See Art Side Letter, § 7. This is more consistent
with Mr. Corcoran’s intent than the current situation, in which the Corcoran charges admission to
its museum at almost all times.® See Deed, p. 6; Pet. ] 15.

Under the Corcoran’s agreement with GW, the Corcoran’s property at the 17" Street
building and the Corcoran School will be maintained and preserved by GW. Stack Decl., 13,
Exh. 4, Asset Contribution Agreement [“Asset Agreement”], Art. 2.1(g), 6.3, 7. The 17" Street
building will permanently exhibit art in parts of the building that will be open to the public.
Stack Decl., 1 13, Exh. 4, Side Letter Agreement Confirming Designation of Licensed Premises
[“Gallery Side Letter”]. This term was a necessary condition of the District’s support of the
Corcoran’s proposed transactions, as it ensures that the 17" Street building will continue to be a

“Public Gallery and Museum” in D.C., exhibiting art from the Corcoran and other collections.

® The Corcoran charges admission of $8-10 per visit; members, active duty military, and children under 12 receive
free admission. See http://www.corcoran.org/visit. The Corcoran currently offers free admission on Saturdays
between May-August 2014, and periodically provides for free admission at other times. See
http://www.corcoran.org/freesummersaturdays.
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The 17" Street building will continue to house the Corcoran School, which will be
operated within the GW system as the “GW Corcoran School.” Asset Agreement, Art. 6.1-6.2,
7.1(a). The GW Corcoran School “shall continue to have a significant presence in the District of
Columbia and at the 17" Street Building in perpetuity.” Id. Art. 7.1(d)(i) (emphasis added). The
GW Corcoran School students will continue to have as much access as possible to the
Corcoran’s art collection for educational purposes. Art Side Letter, § 7(d). GW states that it will
continue to display the art of students, faculty, and alumni at the 17" Street building. Comment
of the George Washington University [“GW Comments”], dated July 14, 2014, p. 1. The GW
Corcoran School therefore will continue the Corcoran School’s long traditions of operating in
close proximity to an art museum in the 17" Street building, and with access to the Corcoran’s
art collection and exhibition opportunities in the building.

These outcomes are consistent with Mr. Corcoran’s general charitable intent to maintain
an institution of art in D.C., accessible to the public, which preserves and produces art and
encourages “American genius.” The post-transaction institutions will bear the National Gallery
and GW names, as well as continue the Corcoran’s name, but will serve the same charitable
purposes that the Corcoran was intended to serve. Most importantly, the proposed transactions
comport with Mr. Corcoran’s clear intent that the museum and art be located in D.C. They also
honor the long-standing Corcoran practice of providing arts education at the Corcoran School in
conjunction with an art museum in the 17" Street building.

I11.  The District Has Considered The Public’s Comments On The Corcoran’s Proposed
Cy Pres Relief

The Corcoran, and its ultimate role in D.C., is a subject very important to many District

residents and members of the District’s arts community. The District received many comments
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from members of the public expressing both concern and support for the changes that the
Corcoran seeks.
These comments include the following themes:

e Contentions that the Corcoran’s financial troubles arise from mismanagement and
negligence of the Board, and that the Board has acted without transparency,
failing to communicate with students, staff, alumni, and local supporters. Many
of these comments request affirmative action to investigate the Corcoran’s
finances and oversee its management, while seeking other solutions to the
Corcoran’s troubles. Save the Corcoran, an organization seeking to intervene in
the cy pres proceedings, submitted a comment and exhibits advancing such
contentions and objecting to the entry of the proposed Order. Save the Corcoran
requests that the Court delay ruling on the cy pres motion until after an
evidentiary hearing on the Corcoran’s motion.

e Concern for the changes to the current Corcoran School education. These
changes include students obtaining a GW degree rather than a Corcoran School
degree; the differences in being a part of a small art school community as opposed
to a larger general education university; and changes in tuition and housing
policies.

e Support, from students and local organizations, on the grounds that the affiliation
of the Corcoran School with GW will provide the school with financial support
and stability that it currently lacks.

e Support for the transactions as the best alternative to losing the Corcoran’s art
collection, the 17" Street building, and/or the Corcoran School altogether.

e Requests to delay the hearing on the Motion, so that the public can have more
time to review and understand the proposed transactions.

e Aversion to breaking up the Corcoran’s art collection, and losing the presence of
the Corcoran museum as one of the few independent museums in D.C.

e A request from a local university museum for consideration as a potential
recipient of a portion of the Corcoran’s collection of American art.

It is understandable that a proposal of this magnitude has led to strong reactions among
many constituencies. In connection with the Corcoran’s cy pres motion, the District and the
Court must review the Corcoran’s current circumstances and whether the proposed transactions

will best further Mr. Corcoran’s charitable intent going forward. The District’s purpose in
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exercising oversight and enforcement authority over nonprofit organizations is to protect the
interests of the public, the true beneficiary of a charitable trust, in the furtherance of the
charitable purposes of the organization. The District’s task is to “enforce the public right to
continuing application of charitable trust property to proper purposes.” Hooker, 579 A.2d at 612
n.9 (emphasis added). The District accordingly discusses the following types of comments in
light of its role in these proceedings.

A. Save the Corcoran’s Comment And Related Comments

The most comprehensive comment regarding the Corcoran’s alleged mismanagement is
that of Save the Corcoran, which submitted a twenty-page brief with legal arguments and
exhibits.” Save the Corcoran requests that the Court delay ruling on the Corcoran’s cy pres
motion pending an evidentiary hearing on the Corcoran’s claim of impossibility or
impracticability. STC Comments pp. 4-5. As part of that evidentiary hearing, Save the Corcoran
seeks examination of the past ten years of the Corcoran’s finances. Id. Save the Corcoran
contends that this hearing will show the true state of the Corcoran’s finances, as well as show
that the Corcoran’s own actions, not financial circumstances, have caused the impossibility or

impracticability that the Corcoran pleads. Id. pp. 15-16.2

" Additional commenters cite to Save the Corcoran’s website or its public statements, or agree with its general
positions regarding the Corcoran’s ¢y pres motion. These comments typically request that the Court, or the District,
act to remove the Corcoran’s Board of Trustees, install new management, audit the Corcoran’s finances, and put the
National Gallery-GW-Corcoran transactions on hold pending these actions.

8 Save the Corcoran contends that if the impossibility or impracticability is due to the Corcoran’s “own deliberate
acts,” then the Corcoran may not obtain cy pres relief. See STC Comments pp. 15-16. As examples of such
“deliberate acts,” Save the Corcoran cites the Corcoran’s management decisions and failure to obtain substantial
revenues through fundraising or Trustee donations. 1d. The case on which Save the Corcoran relies for this
proposition, Connecticut College v. United States, 276 F.2d 491 (D.C. Cir. 1960), involved a cy pres proceeding to
modify a bequest to build a building on the West Point campus. The United States, on behalf of West Point, filed a
cy pres action on the grounds that it did not have sufficient funds to build the building, and the site that the testator
specified for the building was no longer available. The Court held that cy pres would not apply, as the specified
site’s unavailability was due to a planning decision by West Point, and not “circumstances over which [West Point]
had no control.” Connecticut College, 276 F.2d at 497 (citations omitted). The decision to earmark the property for
other uses, after planning to use the property to carry out the bequest, was considered a “deliberate act” by West
Point. Id. at 497-98. The circumstances of Connecticut College are not analogous to the circumstances identified in
Save the Corcoran’s comments. Even if the Corcoran’s acts were held to be “deliberate” in the sense of willful
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As stated above, the District’s review of the Corcoran’s public financial information
shows that it does not have the operating revenues to continue its current operations. Save the
Corcoran, and other commenters, seek to look back to allege that the Corcoran has been
mismanaged, misspent its available funds in ways that contributed to its current financial
situation, or failed to act constructively in resolving its issues. Whether or not these assertions
have merit should not be the focus of this cy pres proceeding. Rather, the District must, and the
Court should, look at the situation and the consequences as they exist now.

Save the Corcoran further asserts that even on the present record, continued operation of
the Corcoran is not impossible or impracticable. Save the Corcoran contends that the Corcoran
has available resources to continue operations, while the current management and Trustees are
replaced and the organization, under new leaders, formulates an alternative solution for
continuing its operations. However, Save the Corcoran would have the Corcoran use its current
revenues on hand, which are almost entirely the result of art sales, to cover the Corcoran’s
operating expenses for the foreseeable future. STC Comments pp. 7-14. Save the Corcoran
dismisses the Corcoran’s argument that using its art sale funds for operating expenses will
threaten the Corcoran’s accreditation as a museum, and contends that i) the Corcoran has not
proven it will suffer adverse consequences from using the funds in that manner; ii) the Corcoran
might lose its accreditation yet retain its reputation as a museum; and iii) even if the Corcoran
loses its accreditation, it can regain it in the future. 1d. pp. 11-14.

The District does not dismiss the potential consequences of the Corcoran’s loss of
accreditation so easily, as the functioning of a public gallery of art is integral to Mr. Corcoran’s

founding intent. Save the Corcoran argues it is better that the Corcoran remain “an independent

mismanagement, then factors outside the Corcoran’s control likely had some bearing on the Corcoran’s current
financial situation.
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institution,” even if not accredited as a museum. Id. p. 14. To the contrary, the public exhibition
of the Corcoran’s art in D.C., whether under the Corcoran name or not, is part of Mr. Corcoran’s
founding intent. Moreover, even if the Corcoran were able to continue its current operations
while unaccredited, and continue to exhibit art in the 17" Street building, the loss of
accreditation surely would negatively impact the Corcoran’s ability to fundraise and increase its
admissions revenue in the future.® Save the Corcoran’s proposal is a short-term fix that will not
alleviate the longer term problems that the Corcoran faces.

Save the Corcoran also contends that the Corcoran’s proposed transactions are not
consistent, as closely as possible, with Mr. Corcoran’s founding intent. It asserts — incorrectly —
that the Corcoran will have not constraint on its ability to distribute the art collection where it
pleases, including outside of D.C. STC Comments pp. 16-17. To the contrary, before any work
is deaccessioned or distributed to any entity other than a museum, governmental institution, or
certain universities within D.C., “either the Office of the Attorney General shall state in writing
that it does not object to the proposed deaccessioning or distribution, or the proposed
deaccessioning or distribution shall be subject to a further cy pres proceeding in the District of
Columbia Superior Court.” Art Side Letter, 9 8. This paragraph is a “catch-all” provision in the
agreement, ensuring that under any of the processes identified in the agreement, the Corcoran’s
art will not leave D.C. without prior approval of the District or the Court. Id. 11 2-8. The
agreement provides an “effective veto” keeping the Corcoran’s collection largely in D.C. See

STC Comments p. 16.

® Save the Corcoran’s contention that the Corcoran should use the funds from art sales to meet its operating needs,
since it is planning to contribute them to GW to renovate the 17" Street building and support the Corcoran School,
misses the mark: As a museum, the Corcoran could not responsibly use the funds in that way, but if it no longer is
operating the museum, that money may be used to pay for the undisputed operating needs of the building and
school. See STC Comments pp. 9, 11-13.
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In reviewing the Corcoran’s proposed transactions, the District has not been presented
with other solutions that will avoid the likely consequence of denying the cy pres relief, or of
doing nothing: the loss of the Corcoran in D.C. altogether. Although many commenters seek to
review the Corcoran’s past activities, there have been no proposed alternatives to the Corcoran-
National Gallery-GW transactions that would resolve the Corcoran’s current, serious financial
issues. ™ Indeed, Save the Corcoran’s comments do not identify alternative solutions, but
request that the Court allow testimony at an evidentiary hearing on “alternatives regarding the
Corcoran’s financial viability.” See STC Comments p. 5.

The only “solution” suggested by Save the Corcoran’s comments is to delay the ruling on
the cy pres motion while alternatives are formulated and proposed. No party, including Save the
Corcoran, disputes that the Corcoran has spent at least two years exploring alternatives to the
proposed transactions, while its financial condition has steadily worsened. See STC Comments
pp. 7-9, 11; Exhs. D, E. Further delay in approving the cy pres relief will not change or approve
the situation. To the contrary, delay will only further dissipate the Corcoran’s funds, and
increase the possibility that the Corcoran and its charitable assets cease to function in D.C. at all.
This outcome would harm the public interest, and is contrary to advancing the charitable
purposes for which the Corcoran was founded.

B. Comments Concerning The School And The Collection

The bulk of other comments objecting to the proposed transactions concern the changes
for students and faculty of the school, and the disadvantages of breaking up the Corcoran’s art

collection. GW submitted a comment addressing certain student and faculty concerns. GW

1% At the request of Save the Corcoran, the Office of the Attorney General contacted Dr. Wallace Loh, the President
of the University of Maryland, to discuss the University’s views on the Corcoran’s cy pres motion. Dr. Loh stated
that the University has no intention of becoming involved in the cy pres proceedings or further negotiating a
partnership between the two institutions.
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states that it is committed to maintaining graduation requirements and tuition for existing
Corcoran students. GW Comments p. 1. GW further states it has made employment offers to
approximately 150 Corcoran employees, including 125 faculty; these offers are contingent on the
entry of the cy pres order and the closing of the proposed transactions. Id. p. 2. GW’s comment
addresses many of the immediate concerns expressed by current students regarding the Corcoran
School’s programs and faculty. The District urges the Corcoran, GW, and the National Gallery
to take further steps to alleviate any burdens of the proposed transactions on Corcoran School
students, faculty, and staff.

Moreover, while acknowledging the disruptions that arise from the proposed transactions,
the District sees additional benefits for the Corcoran’s institutions. The Corcoran School and its
students will receive benefits from the affiliation with GW, including better, renovated facilities
at the 17" Street building, access to other GW facilities, and financial stability. Residents of and
visitors to D.C. will have more opportunities to view pieces of the Corcoran art collection, free
of charge, at the National Gallery and still will be able to view them in the unique galleries of the
17" Street building. While no longer one collection, displayed in one gallery, the Corcoran’s art
will be maintained and exhibited publicly in D.C., enhancing access to the art now and in the
future.

The District applied the elements of cy pres to the proposed transactions: 1) is the
Corcoran’s continued performance of its charitable purpose impossible or impracticable; and 2)
if so, are the proposed transactions consistent with Mr. Corcoran’s charitable intent? As
analyzed above, the District concludes that cy pres is warranted here. The Court must engage in
the same analysis, and the District respectfully submits that the Court should focus on what best

furthers Mr. Corcoran’s founding intent in light of the current situation and consequences, and
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not on the basis of recriminations and second-guessing. Adding more litigation to the mix, along
with unreasonable delay, will not advance the goals of cy pres, and simply will burden the
Corcoran with additional expenses it can ill afford. At this time, such an outcome is contrary
both to the Corcoran’s ability to further its charitable purposes, as modified, and to the public
interest.
IV.  The District Supports Entry Of The Cy Pres Order

Based on the foregoing, the District supports the application of cy pres to the Corcoran’s
founding documents and entry of the proposed Order. The Order will allow the Corcoran’s
charitable purposes to continue to be fulfilled, consistent with Mr. Corcoran’s intent, by
maintaining a museum of art in D.C., in the Corcoran’s historic 17" Street building, exhibiting
the Corcoran’s art collection in D.C. museums and public buildings, enhancing the public’s
access to the Corcoran’s art collection, ensuring the continuation of the Corcoran School as part
of GW, and continuing the Corcoran School’s access to the Corcoran’s art and to the museum

and school facilities in the 17™ Street building.

Respectfully submitted,

IRVIN B. NATHAN
Attorney General for the District of Columbia

[s/ Ellen A. Efros
ELLEN A. EFROS (Bar #250746)
Deputy Attorney General, Public Interest Division

/s/ Bennett Rushkoff
BENNETT RUSHKOFF (Bar #386925)
Chief, Public Advocacy Section
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[s/ Catherine A. Jackson

CATHERINE A. JACKSON (Bar #1005415)
Assistant Attorney General

Office of the Attorney General

441 Fourth Street, N.W., Suite 600-S
Washington, DC 20001

(202) 442-9864

catherine.jackson@dc.gov

Dated: July 16, 2014 Attorneys for the District of Columbia

Certificate of Service

| hereby certify that on July 16, 2014, copies of the foregoing District of Columbia’s
Response to Petitioner’s Motion for Entry of Proposed Cy Pres Order and to Public Comments
were served by the Court’s electronic service on counsel for the parties in this action.

[/s/ Catherine A. Jackson
CATHERINE A. JACKSON (Bar #1005415)
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L3 Under section 501{c), 527, or 4947{a)(1) of the Irnternal Revenue Code {axcept black lung 2008
benefit trust or private foundation)
Dwparment of the Treasury Open to Public
Jrtemal Revenue Semice » The organization may have to use 8 Copy of this return to satisfy state reporting raquirements Inspection
A For the 2008 culandar yenr, or tax r 07-01-2008  wnd ending 06-30-2009
€ Hame of onganzaton D Employer identification number
B Check if apphcable | preass TRUSTEES OF THE CORCORAN GALLERY OF ART
™ radress change use IRS 53-0196641
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ame
type. 5e8 {2023 639-1700
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[ Temmmation :"‘::;‘“' 500 SEVENTEENTH STREET NW 5 recelpls $ 25,133,
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I Aol o WASHINGTON, DC 200064504
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FRED BOLLERER aMiiates? ves [ Ho
500 SEVENTEENTH STREET NW
WASHINGTON,DC 200064804 H(b) Areall oflistes incinded? [ Yes [ mo

{ Tar-exemptstaws [¢ S0L(c)( 3) Mimsertno) [ 9947(2)(1) or [ 522

(IF"No,” attach a hst See nstructions )
H(c) Group Exemption Number I

1 Web site: & www corcoran org

Tt vear of Formation 1869 | M Siate of legal domicie DC

D ¥ com

Iml Suymmary
1  Briefly describe the ergpnization’s mission or most significant activitias

K Type of I st [ assoaaton [~ other b

SEE SCHEDWLE O THE GALLERY WAS FORMED TG ESTABLISH AM INSTITUTION IN WASHINGTON, DC DEDICATED TOQ
3 ART AND USED FOR THE PURPOSE OF ENCOURAGING AMERICAN GENIUS IN THE PRODUCTION AND PRESERVATION
T OF WO RKS PERTAINING TO THE FINE ARTS AND KINDRED OBJECTS
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6 3 Number of veting members of the governing body (Part Vi, hnela) « « » s+ o+ e s 3 10
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Y
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g:ﬂ 21 Total babikbies (Part X, ine 26) 16,866,647 20,402,252
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Phone no b (202) 293-2200
WASHINGTON, DC 20005
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Form 920 {2008) Page 2

Statement of Program Service Accomplishments (See the instructions.)

1

Brefly descnbe the erganzation’s mission

Ses Additional Data Table

2 0d the orgamization undertake any significant program services during the year which were not listed on '
the prior Form 990 or 980-E2% . . . . . . . .« .+ .+ 4 4 e o« 4 e e e e s [ Yes ¥ Mo
I1f*Yes,”" describe these new services on Schedule O
3 Dd the organization cease conducting or make significant changss in how it conducts any program
servu:es?..........................rY“FNo
If *Yes,” dascribe these changes on Schedule O
4 Describe the exempt purpose achievements for each of the arganization’s three largest program s#rvices by expenses
Saction 501(c)(3) and {4) orgamizations and 4947 (a){1) trusts are required to report the amount of grants and allocations to
others, the total expanses, and revenue, sf any, for each program service reported
da (Code ) {Expenses § 4,051,440 wncluding grants of § } {Revenue ¢ 1,474,636 )
THE CORCORAN MUSEUM OF ART SINCE ITS FOUNDING IN 1869, HAS ACQUIRED THROUGH DONATION AND ACQUISITION AN EXTEMSIVE PERMANENT COLLECTION
OF AMERICAN ANTY EURQPEAN ART, INCLUDING PAINTINGS, SCULPTURE, WORKS OM PAPER, AND FHOTOGRAPHS THROUGH SPECIAL EXHIBITIONS ASSEMEBLED BY
ITS CURATORIAL STAFF AND OTHER LEADING ART. INSTITUTIONS FROM AROUND THE WORLD, THE CORCORAN CONTRIBUTES TO THE PUBLIC'S UNDERSTANDING
APPRECIATION FOR HISTORICAL AND CONTEMPORARY ART THE MUSEUM [S OPEN FIVE DAYS A WEEK
4b {Code )} {Expenses § 11,664,104  includwng grants of $ ) {Revemwe $ 12,461,998 )
CORCORAN COLLEGE OF ART AND DESIGN FOUNDED IN 16940, IS THE OLDEST AND MOST COMPREHENSIVE PROFESSIONAL COLLEGE OF ART AND DESIGN IN
WASHINGTON, DC THE FULLY-ACCREDITED COULEGE OFFERS A FOUR-YEAR BACHELOR OF FINE ARTS (BFA} DEGREE PROGRAMS IN FINE ART, GRAPHIC DESIGH,
DIGITAL MEDIA DESIGN, PHOTOGRAPHY AND PHOTOJOURNALISM THE COLLEGE ALSO OFFERS ASSOCIATE OF FINE ARTS (AFA) DEGREE PROGRAMS IN FINE ART,
INTERIOR DESIGH AND PHOTOGRAPHY, MASTER OF ARTS (MA) DEGREES IN INTERIOR DESIGN AND THE HISTORY OF DECORATIVE ARTS, AND A 5 YEAR
COMBINED BFA/MA IN TEACHING
4c {Code ) (Expenses $ 1,636,669 inchkding grants of ¢ } (Revenue § 1,775,737 )
CORCORAN COMMUNITY EDUCATION EXTENDS ITS SERVICES DIRECTLY INTO THE COMMUNITY BY MAKING SPECIAL EFFORTS TO ENGAGE WASHINGTONS YOUNG
PECPLE AND AMATEUR ARTISTS THROUGH A SERIES OF PUBLIC PROGRAMS, LECTURES, ART-FOCUSED TOURS, AND MUSEUM EDUCATION FOCUSED ON
PROGRAMMING FOR CHILDREN AND YOUNG ADULTS, INCLUDING THE LARGEST ART SUMMER CAMP PROGRAMS IN WASHINGTON
{Code )} (Expenses $ 2,324,843  nciuding grants of $ )} (Revenue § |
a Other program sarvices {Descrnibe sn Schedule 0 )
{Expenses $ meluding grants of § ) (Revenue $ )
4e  Total program sarvice sxpenses § 19,677,056 Must equal Part 1X, Line 25, column (B).
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Checklist of Required Schedules

Yes No

1 Is the organization descrnibed in section 501{cK3) or 4947 {al1) (other than a private foundation)? If “Yes, ” Yes
comp!eteSchedufeAﬁ..................... 1

2 15 the ergamzatien required to complete Schedule B, Schedule of Contributors? g s & s s s 3 & = 2 Yes
Did the orgamzation engage n divect or induract political campaign activities on behalf of or in opposition te Hao
candidates for public office? If "Yes, “ complete Schedule C, Part T P e e e e e e e s s 3

4 Section 501(c)(3) organizations Did the orgamzation engage in lobbying activities? If "Yes,” complete Schedule C, Yes
3 7 & - 4

s Section 501(c){4), 501(c)(S), and SO01(c}(8) orgamzations Is the orgamzation subject to the section 6033(e)
notica and reporting requirgment and proxy tax? If “Yes,” complete Schaduie C, Part IHT . . . 5

.3 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide
#dvice on the distnbution orinvestment of amounts i such funds or accounts® IF “Yes, " complete No
Schedute D, Part 1T . . . . . . . . . . o s e e e e e e e e e s

7 Did the orpamization recetve or hold a conservation easemant, inctuding rasements to preserye open space, No
the envirenment, histeric land areas or histonc structures? I "Yes,” complete Schedule D, PartII . . . 7

] Dl the organization mantain collections of works of art, istorical treasures, or othar similar assets? If "Yes,” Yes
compfeteSchedufeD,PartIIIg. Cor e e e e e e e e e e m e 8

9  Did the organizatien report an amount sn Part X, hne 21, serve as & custodian for amounts not listed in Part X, or
provide credit counseling, debt management, credit repair, or debt negotiation services? If "ras,* No
complete Schedule D, Part IV . . . . . L . . . 0 0 e e e e e kd

10 Du the organizatien hotd assets in term, permanent,or quasi-endowmants? If “Yes,” complete Schedule D, Part VB[ 10 Yes
11 Dd the organization report an amount in Part X, ines 10, 12,13, 15, or 252 If “Yas,” complete Schedule D, | ves
Parts VI, VIL VIIL IX,or Xasapphicable « . . . + + & + « « & « = &+ & 1
12  Dd the organization receive an audited financial statement for the year for which it 1s completing this return Yes
that was prepared in accordance with GAAP? If “Yes,” complete Schedule D, Parts XI, XII, and XIII . 12
13  Is the orgamzation a school as descnbed in section L70(b)(1 HA J{u)}* If “Yas,” compiete Schedule E 13 No
14a Did the organization maintain an office, employees, or agents outside ofthe US ? . . . . .« .+ .+ .+ .|14% No
b Did the crganization have aggregate revenues or expansas of more than $10,000 from grantmaking, fundraising, No
business, and program service activities outs(de the U S ? [f "Yes, “complste Schedufe F, Partl . . 13b
15 Did the orgarization report on Part IX, column {A), hne 3, more than $5,000 of grants or assistance to any N
orgamzation or sntity located outside the United States? If “Yes, " complete Schedule F, Fart 11 15 °
16 Dad the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance N
to individuals located eutside the United States? IF "Yes, “complete Schedule F, Part IIT . . 16 °
17 Dud the organization report more than $15,000 on Part IX, column {A), ine 11«7 Jf "Yes,” complete Schedule G, 17 No
Part 1
18 Did the orgamzation report more than $15,000 total on Part VIII, lines 1c and 8a? IFf "Yas,” complete Schedule G, Yes
2 ¥ S 13
19 D the organization report more than $15,000 on Part VIII, hine 9a? [f “Yes, " complete Schedule G, Part s 19 No
20 Dd the orgamzation operate ona or more hospitals? [f "Yes, " complete ScheduleH . . . .+ . 20 Neo
21 Dud the orgamzation report more than $5,000 on Part IX, column (A), ine 17 I "Yes,” complete Schedule I, Parts I | 54 No
and [I
22 Did the organization report more than $5,000 on Part IX, column (A), ine 27 If "Yes, " complete Schedule I, Parts T | o5 Yes
and 11T
23 Dyd the organization answer “Yas” to Part VII, Section A, questions 3, 4, or 57 If "Yes, " complete Schadule Yes

- 24m D the crganization have a tax-exempt bond ($s5ue with an oputstanding principal amount of more than $100,000
as of the last day of the year, that was issued after Decembear 31, 20027 [f "Yes, * answer questions 24b=24d and
complete Schedule K. If "No,"gotoquestion 25 . . . .+ .+ « v v v v + & = «

b Did the orgamzation invest any procesds of tax-exempl bonds beyond a tarmporary pariod exception” . . .

24a
24b

¢ Did the orgamzation maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-examptbonds? . . . . . . . . 4 4 4 4 e e e e e e e e s | e
24d

d Did the orgamzation act as an “on behalf of" 1ssuer for bonds outstanding at any time during the year®> . . .

258 Section 501(c)(3) and 501(c)(4) erganizations Did the orgamzation engage In an excess banefit transaction with
a disqualihed person during the year? If "Yes,” complete Schedwle L FartI . . . .« .+ .+« .+ .+ 25a No

b Did the orgamzation become aware that it had engaged in an excess benefit transaction with a disquahfied parson
from a priot year? IFf "Yes,"complete Schedule L Part I . . v v v+« o+ o+« e s+ = = 25b Ne

26 Was a loan to or by a current or former officer, diractor, trustee, key employes, lighly caompensated employeae, or
disquahfied person cutstanding as of the end of tha organization’s tax year? If “Yes,” complete Schedule |, 26 No

27 Dud the orgamzation provide a grant or other assistance to an officer, director, trustee, key employae, or
substantial contributor, or to a person related to such an individual® If “Yes, ” complete Schedule L, Part 111 27 No
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Form 990 (2008) Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Yes No
1a  Enterthe number reportad in Box 3 of Form 1096, Anaual Summary and Trans muttal
of U.S. Information Returns. Enter -0- 1f not spphcable . . , ,
ia 178
b Enter the number of Forms W-2G included n line 1a Enter -0- if not applicable 1 °
€ Did the orgamzation comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners® ., . ., . LI T T A £ T
2a  Entar the number of employees reported on Form W-3, Yransmittal of Wage and Tax
Statements filed for the calendar year ending with or within the year coversd by this
return . . . L L s 0 L s L s s s s s e s s 2 590
b Ifatleast one 13 reported in 23, did the orgamzation file all requirad faderal employment tax returns? . .
Note:lf the sum of Iines 1a and 2a 15 greater than 250, you may be raquired to e-file this return. 2b | Yes
3a  Did the organization have unrelated business gross income of $1,000 or more durtng the year covered by this
return? . L . s e e s s L s s e L e e e e e e s T e No
b If"Yes,” has it filed a Form 990-T for this year? If "No,” provide an explanation in Schedufe © . . . . . 3b
4a At any time dunng the calendar year, did the organization have an interest N, or a signature or other authonty
over, a financial account in a foraign country {such as a bank account, securities account, or other inancial
ACCOUNL? . o L e . e L e e e e e e e e e e o 4a No
b If"Yes," enter the name of the foraign country
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts,
5a  Was the erganization & party to a prohibited tax shelter transaction at any time during the tax year® . ., Sn No
b Dud any taxable party notify the orgamization that it was or1s a party to a prohibited tax shelter transaction? 5h No
<€ If*Yes,"to 5a or 5b, did the organization file Form 8886-T, Disclosyre by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction® . . . . . . . . . . . ., ., . . . .00 5S¢
€a D the organization sohicit any contributions that were not tax deductible? . ., . . . v 68 No
b If“Yes,” did the orgamzation includae with svary solicitation an express statement that such contributions or gifts
were not tax deductible® . . ., . L, L ., L L, L L L L L. &b
7 Orgamzations that may recerve deductibie contributions under section 170(c),
a Dd the orgamzation provide goods or services tn exchange for any quid pro quo contributien of $75 or 7a | Yes
more? . ., .
b 1f “Yes,” did the organization notify the donor of the value of the goods or sarvices provided? , , . . , 7h | Yas
¢ Dud the organization sell, exchange, or otherwise dispose of tangible parsonal property for which it was required to
ﬁIeFormSZBZ‘?...........................7= No
d If“Yes,”indicate the number of Forms B2B2 filed during the year ., . . ., l 7d I
& Did the organization, during the year, receive any funds, directly or indirgctly, to pay premiums on & personal
beneﬁtcontract’?..........................70 No
D1d the organization, during the year, pay premiums, directly orindirectly, on a personal benefit contract® , . ki No
g Forall contributions of qualifisd intellectual property, did the orgamzation file Form 8899 as required? , . 79
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
requlred"............................ﬂl
B8 Section 501(c)(3) and other sponsoring organizations mamtaning donor advised funds and section 509(a)(3)
supporting organizations. D1d the supporting orgamzation, or a fund mantaimed by a sponsering organization, have
sxcess business holdings at any time duning the 8
yeer? . . L L L L o e e e .
] Section 501(c}(3} and other sponsoring organizations mamtaning donor advised funds.
a Did the organization make any taxabls distributions undersection 49667 , . . , . . . , , 9a
b 0d the orgamization make a distribution to a denor, donor adviser, orrelated person? . . . . . . 9b
10 Section 501(c)(7) orgamzations. Enter
a Imbation fees and capital contributions included on Part VIl inme12 . , . 10a
b Gross receipts, included on Form 990, Part VIII, Itne 12, for public use of club 10b
facilities
11 Section S01(c)(12) orgamizations Enter
& Gross income from members ot shareholders . . . , . . e e .
1la
b Gross income from other sources (Do not net amounts due or pard to other sources
against amounts due or received fromthem) . . . . , ., . ., . . 11b
12a Sectron 4947(3)(1) non-exempt charitable trusts. Is tha orgamization filing Form 990 n heu of Form 10417 , . .| 12a
b If“Yes,” enter the amount of tax-exempt interest recerved or accruad during the 126
year

Form 990 (2008)




Form 990 (2008) Page 6
CETS RGN Governance, Management, and Disclosure (Sections A, B, and C request information
about policies not required by the Internal Revenue Code.)
Section A. Governing Body and Management
Yas No
For each “Yes “ response to ines 2-7 below, and for a "No” response ta lines 8 or 9b below, describe the circums tances,
processes, of changes in Scheduls 0. See instruchions.
1a Enter the number of voting members of the govarning body . . 1s 10
b Enter the number of voting members that are independent . . 1ib 10
2 Did any officer, director, trustee, or key employee have a family ralationship or a business relationship wath any
other officer, director, trustee, or key employee? . . . . . . .+ & .+ s v e s x = a4 e 2 No
3 Did the orgamzation delegate control over management duties customanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to 8 management company or other person? . 3 No
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was
filed? , 4 No
s Did the organization become aware duning the year of a matenal diverston of the organization’s assets? . . 5 No
6 Does the arganization have membears or stockholders? . . . . + + + « .« o+ 4 4 4 . . 6 No
78 Does the organmzstion have members, stockholders, or other persons who may elect one or more rmambers of the
govarning body? « . . v 4 4 4 4 s e e e e a4 e e a e aw 7a No
b Are any decisions of the governing body subject to approval by members, stockholders, or other persens? . .| 7b No
B Did the organization contemporaneously document the meetings held or wntten actions undertaken during the
year by the following
a thegovermingbody? . . . . . . . & & 4 4 « 2 & & 4 s s+ s+ s 4 = s+ s+ + | Bm | Yes
b each comrttes with aythonty to act on behalf of the governingbody? ., . . . . .+ .+ - « . .+ .| 8b | Yes
9a Does the orgamzation have local chapters, branches, orafiliates* . . . .+ + + +« « =« + + 9a No
b If"Yes,” does the organization have written pelicies and procedures governing the activities of such chapters,
affiliates, and branches to ensure thewr operations sre consistent with those of the orgamzation? . . . . 9b
10 Was 3 copy of the Form 990 provided to the organizetion’s governing body before it was filed? All organizations
must describe in Schedule Q the process, o any, the organization uses to reviewthe Form9%0 . . . . . 10 | Yes
11 Is there any officer, director or trustea, or key amployee histed in Part VII, Section A, who cannot be reached at
the orgamization's maiing address? If "Ves,” provide the namas and addrasses in Schedule® . . . . . 11 Ho
Section B. Policies
Yas No
12a Does the orgamzation have a written conflict of interest policy? If "No”, gotoline 13 12a | Yes
b Are officers, diractors or trustees, and key employees required to disclose annually interests that could give nse
Boconflicts? + « 4 4 4 o« & x s x k= s s e e e e e+ e s e wo=oa . | 12b] Yas
¢ Doas the organization regularly and consistently monitor and enforce compliance with the pehicy? If *vas,”
descnbe in Schedule O howthisisdone . . . . . . . .+ .+ &« « a4 o = = w4 o« v . | 12| Yes
13 Does the orgamzation have a wnitten whistleblowerpoley? . . . . . + « « + + « + « « v | 13| Yes
14 Does the orgamzation have & written document rétention and destruction policy® . . .+ « + .+« . . .} 14 No
15 Did the process for determining compensation of the ollowing persons inglude a review and approvat by
independant persons, comparability data, and contemporaneous substantration of the deltberation and decision
a The erganization's CEQ, Exacutive Director, or top management officsal> . . . . . . . .+ « « « |15;a]| Yes
b Other officers or key employees ofthe orgamzation? . . . . . .+ + + &+ & ¢ ¢« + = + 15b | Yes
Describe the process in Schedule O
168 Did the argamization invest in, contnbute assets to, or participate in a Joint venture or similar arrangement with a
taxable entity during the year® . .« « « & . 4« 4+ v e e b e e e e e e e e e 16a No
b If“"Yaes,” has the orgamzation adopted & written policy or procedure requiring the organization to evaluata its
participation in Joint venture arrangements under applicable Federal tax law, and takan steps to safeguard the
ergamization’s axempt status with respect to such arrangements? . . . . . . « + s = . 166

Section C. Disclosure

17
18

19

20

List the States with which a copy of this Form 990 15 required to be filed

Section 6104 requires an organization to make its Form 1023 {or 1024 «fapphcable), 990, and 990-T (501(¢)
(3)s only] available for pubbic inspection Indicate how you make these avalable Check all that apply

I own website [~ anothers website ¥ upon request

Describe in Schedule O whether (and if $o, how), the orgamzation makes its governing documents, conflict of
interest policy, and finan<)al statements avallable to the public Ses Additional Data Table

State the name, physical address, and telephone number of the person who possesses the books and records of the organization

FREC BOLLERER

500 17TH STREET NW
WASHINGTON,DC 2000643804
(202)639-1700

Form 990 (2008)
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Form 990 {2008) Page 9
Part Statement of Revenue
VIII
{A) (®) {€) (L)
Total Reavenus Related or Unralated Reyenue
Exampt B 5 Exciuded fram
Functign Revenus Tax under IRC
Revenus 512,513, 0r514
1 Faderated campaigns . . 1a
@ r—
Eg b HMembarshipdues . . . . .
3 ib
U’E ¢ Fundrmising events . . . . 159,322
[ 1
EE Related orgapizations . . .1d
@E Jranls (contnb 1n 1,189.847 .
= e
g o § Al other contnbutions, gifts, grants, and 3,599,795
g sumilar amounts not inchided above
8 u
'E.E g MNoncash contributyons included in
8 b lines 1a-11 §
h Toral (Add levea 1a-1€) , . . .+ + .« .+ 4,948,964
» ]
Business Coda
@
E in TUITION AND FEES 900,099 15,105,238] 15,105,236
g b EXHIBITIONS 900,099 331,004 831,094
4 < ADMISSIONS AND PROGRAM 200,099 292,319 192,318
]
= d CAFE DES ARTISTES 00,093 196,741 196,741
3 &  PARKING 500,099 25,941 25,941
g f A1 othar program sarvicd revenues
& 0 Total.Addlines 2m-2f . , ., . . . . .
= § 16,451,330
3 Invastmant income [including dividands, intarast
other similar amounts) . . . . . . . . 609,591 . 605,591
Fy Income from siment of . pt bond p .
5 ROYBIEIES « . . .+ o+ 4 e . a e s #1,925 41,9251
(1) Real {n}Parsonal
a Gross Rants 251,721
b iless rental
¢ Renkl mome 251,721
or [loss)
d Het rental mcome or(loss) . . . . . . . 251,721 251,721
»
{1} Securitivs {n) Other
¥a  Gross amount 951,063
Trom sales of
arsets other
1han ¥
b Lless costor
ather bass and
saley exp
e Ganor (loss) 951,063
d Nat gain or {loes) 951,663 951, 863
B Grogs insome from fundrasing
svents [not ncluding
@ 914,592
= of contnbutions reparted on hine
5 1e) Se« Partlv, line 18
Attach Schadule G if total exceeds
é $15000 . . . . . . .® 159,322
a b Less directexpenses . ., .b 544,142
g < Natincome or {lo55) from fundraising evenes . P F0,450 370,450
9a  Grozs irtome from gaming
pctwvities Saw port IV, line 19
Compiete Schedule G of total
excesds $15,000
]
b Lass directexpenser . . b
< Natnceme or {loss) from gaming activities
108  Gross sales of inventory, less
raturns and allowances .
. 362,171
b Less costofgoodssold . . b 218,307
[ Natnzoma or (Joss) fram sales of invantory , . 143,864 143,864
Miscellansous Revenus Business Coda
11a  miscellanscus 900,099 601,617 &01,617|
b
<
d All other ravenus
o Total.Addlineslla-12d . . . . . . .
% 801,617
12 Total Revenue. Add ines 1h, 29, 3, 4, 5, 64, 74, 24,371,325 17,567,261 o 1,855,100
ac,
9c,10c,endile . . . . . . »
Form 990 (2008)




Form 990 (2008) Page 10
mStatement of Functional Expenses
Section 501(c)(3) and 501(c){4) organizations must complete all columns.
All other organizations must complete column (A ) but are not re quired to complete c(t;l)umns {B), (l:'(}é)and (D). 5
T st i 20 of part VL, 7|t | P |t |t
1 Grants and other assistance to governments and orgamzations
inthe US See Part1Vv, ing 21
2 Grants and other assistance to individuals in the
US Ses Part IV, lina 22 2,391,503 2,391,593
3 Grants and other assistance to governments,
organizations and individuals outside the U S See
Part IV, ines 15 and 16
4  Benefits paid to or for members
5 Compensation of current officers, directors, trustees, and
key employees . ., , ., 640,566 387,604 221,529 31,233
6 Compaensation not included above, to disqualified persons
{as defined undar section 4958(f(1)) and persons
descnbed in saction 4958 (¢)(3B) . . . .
7 Other salaries and wages 10,392,027 6,277,782 504,943
-] Pension plan contributions (include section 401 (k) and section
403{b) employercontnbutions) . . , . 228,506 109, 864 118,642
9 Other ¢mployee benefits . . . . ., , . 535,247 492,406 -38,225 81,066
10 Payrolitaxes . . . . . . . . . . . 784,325 387,777 396,548
11 Fees for services {(non-employees)
a Management . . , , . .,
b Legal . . . . . . . . . 187,348 19,539 163,089 4,750
€ Accounting . , . . . . . . . . . 65,718 65,718
d Lobbymg . . . . . . . . . .
& Professional fundraising See Part IV, ine 17 . .
f Investment managementfees . . . . . . 60,083 60,083
@ Other . . . . . . . .+ . . 908,649 375,345 455,150 78,154
12 Advertising and promotion . . . 609,190 556,516 52,674
13 Officaexpenses . . . , . . . 1,235,261 907,570 254,991 72,700
14  Information technology . . . . . . 238,011 49,942 151,219 36,850
1% PRovyalties . .
16 OQcCcupanty + « + v v + & = 4 . 1,884,480 1,039,523 844,957
17 Travel o . . v 0 0 0w e e e . 160,852 167,101 10,863 2,848
18  Payments of travel or entertainment expenses for any Federal,
state orlocal public ofhicials . . . . . ,
19 Conferences, conventions and meetings . . . 482,814 387,018 1,769 93,227
20 Interest . . . . . . .+ . . . . 275,088 212,088 63,000
2T  Paymentstoaffilates . , . . . . .,
22  Depreciation, depletion, and amortization . . . . . 738,732 406,920 331,812
23 Insurance - . + & v v 4 v e 4 e s e 174,042 42,013 131,229
24  Othar expenses—Iternize expenses not coverad above {Expansas
groupsd together and labaisd miscellanegus may not exceed 5% of
total expenses shown on line 25 below )
a OVERHEAD ALLOCATION 0 2,222,266 -2,403,608 181,342
b EXHIBITIQN EXPENSE 823,480 B22,142 1,338
¢ MISCELLANEQUS 532,118 484,368 33,090 14,660
¢ FED FINANCIAL AID 415,616 415,616
& PRINTING AND PUBLICATIO 375,991 241,935 39,319 94,737
f All other expenses 1,575,341 1,278,328 259,573 37,440
25 Total functional expenses. Add lines 1 through 24f 25,735,078 19,677,056 4,824,032 1,233,950
26 Joint Costs. Cheack [ if following SOP 98-2 Complets this
line only of the orgamzation reported sn column (B) joint
costs from a combinad educational campaign and
fundraising selicitation

Form 990 (2008)
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Fortm 990 (2008) Page 11
Balance Sheet
(A) - (B)
Beginning of year End of yaar
1 Cash—non-interest-bearmg . . . . . ., ., . . . . . . . . . & 1
2 Savings and temporary cash investments . . . L . 8,661,338 2 7,664,875
3 Pledges and grants racervable,met . . . , . , . . . . . . . . 4,359,346] 3 4,333,186
4 Accounts recervable,net . . . . . , . . . . ., . " e e e 1.496,187| 4 412,718
5 Recewables from current and former officars, directors, trustees, key employees or
otherrelated parties Complete Part II of Schedulel . . . , . . 5
6 Receivables from other disqualified parsons (as defined under section 4958(NH(1))and
persons described in section 4958(c)(3MB) Complete Fart 1I of Schedulal ., ., &
7 Notes and loans recelvable,net . ., . , . . , . ., . . . . 530,287 7 547,053
8 Inventories forsaleoruse . . , . . . . . . ., . . ., . 307,952 @ 313,517
le Prepaid expenses and deferred charges . , . . . . e e w e 583,483 o 919,620
% 10a
% Land, buildings, and equipment c¢ost bas(s 10a 20.767.502
b Less accumulated depreciation Cornplete Part VI of
Schadwled . . . ., . 100 10,109,263 15,165,196 | 10c 10,658,219
11 Investments—publcly treded securires . . , . . ., . . e 29,067.700] 11 22,237,905
12 Investments—other securities See Part IV, line 11 Completa Part VII of
ScheduleD . , 2
13 Investmants —pragram-related See Part IV, ine 11 Complete Part V111
of Schedule D 13
14 Intangible assets . . . , , , 14
15 Other assets See Part IV, line 11 Complate Part IX of Schedule 1,213,777 s 9,818,832
D. . .+ . . ..
16 Total assets. Add lines 1 through 15 (must equal ine 34} 61,605,304] 16 56,904,025
T 17 Accounts payable and sccrued expenses . 2.419,109| 17 4. 217,873
18  Grantspaysble , ., , , , , . ., ., , 18
19  Deferredrevenue . . . , . . . . . . 585.267| 19 1,359,515
20  Tax-exemptbond labiites . ., . , ., , ., . . . 20
_5 21 Escrow accaunt habibty Compiete Part IV of ScheduleD . . . . . 21
El22 Payable to current and former officers, diractors, trustees, kay
% employees, highest compensated ermployees, and disqualhfiad
= persons Complete Part tI of Schedulet . . . . . . ., . . . 22
23 Secured mortgages and notes payable to unrelated third parties . . 13,678,761| 23 14,413,357
23 Unsecured notes and loans payable . . , . 24
25  Other babities Complete Part X of Schedule D . . . . . 185,510| 25 411,507
|2 Total liabiNtias. Add hnes 17 through 25 . , . . . 16,866,647 | 26 20,402,252
- Organizations thot follow SFAS 117, check here & [& and complete lines 27
bt through 29, and lines 33 and 34.
E 27 Unrestricted net assets ., . , . . 12,121,340| 27 633,571
& |28 Temporanly restncted net assets ., . . ., . 18,067,477 28 20,611,195
E 29  Permeanently restricted net assets . . . . . 14,549,840 29 15,057,007
o Organizetions that do not follow SFAS 117, chack here ™ [~ and complete
3 linea 30 through 34.
I 30 Capital steck or trust principal, or current funds . s s e s 30
3 3 Paid-in or capital surplus, or land, building or equipment fund ., . . R n
& a2 Retarned #arnmings, endowment, accumulated incame, or other funds 32
@ 33 Total net assets or fund balances . ., . , . 44,738,657| 33 36.:301,773
_2_ 34 Total habilities and net assets/fund balances . . , . . 61,605,304| 34 §6.904,025
Winancial Statements and Reporting
Yas No
1 Accounting methed used to prepare the Form 990 [T cash F acerual [ other
2a  Waere the orgamization’s financial statements compiled or raviewed by an indapendent accountant? . . 2a Ne
b Were the orpanization’s finsnceal statements audrted by an independent accountant . . . , . . . . 2b | Yus
€ If"Yes”to lines 22 or 2b, does the organization have a comnuittee that assumes responsibility for oversight of the Yes
audit, review, or compilation of its financial statemsnts and selection of an independent accountant> . . . 2¢
3a  As aresult of a faderat award, was the organization required to undergo an sudit or audits as set forth in the Yes
Swingle Audit Act and OMB CircufarA-1337 ., , . ., . . . . . . . . e e e e e . 3a
b If*Yes,” dd the organization undergo the required auditor audits® . . . L, . . . . . . . e . 3b | Yes

Form 990 (2008)
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OMB Mo 1545-0047
SCHEDULE A Public Charity Status and Public Support
{Form 980 or 990EZ) 200 8
To be completed by all sect ion 501{c){3) organizations snd section 4947(a)(1)
Department of the Traasury nohexempt charitable trusts.
Infernal Revere Servica Attach to Form 990 or Form 990-EZ, Ses saparate instructions, Open to Public

Naime of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Insp an

Employer identification numbaer

53-0196641

IEEXSEN Reason for Public Charity Status (to be completed by all orgamzations) (See Instructions)
The organization 1s not a private foundation because it 1s (Please check only ona organization )

1 [ A church, convention of churches, or association of churches descrbed in Section 170{b){1)(A)(i).

2 [ A school described in Section 170{b)(1)(A){}i). (Attach Schedule E )

3 [T a hespital er a cooperative hospital service orgamzation descnibed in Section L7O{b){1){A){iii). (Attach Schadule H )

4 [ A medical research erganization operated in conjunction with a hospital described in Section 170{b){1){A){iil). Enter the
hospital's nams, city, and state

5 [ Anorgamzation operated for the benefit of a college or umiversity owned or operated by a governmental umit described 1n
Section 170(b}{1}(A)}{iv). (Complete Part 11 )

6 [ A federal, state, or local government or governmental unit described in Section 170(b}(1}{A }(v).

7 [ Anorganization that normally receives a substantial part of its support from a governmental untt or from the general public
described in Section 170(b){1){A)(vi) (Compilete FartII)

8 [ A community trust described (n Section 170{b){1){A){vi} (Complete Part 11 }

9 [ an orgamzstion that normally receives (1) more than 331/3% of its support from contributions, membership fees, and gross
recelpts from sctivities related to its exempt functions—subject to certain exceptions, and (2) no more than 331/3% of
1ts support from gross investment income and unrelated business taxable incomas (less section 511 tax) frem businesses
acquired by the organization after June 30,1975 See Section 509{a)(2). (Complete Part 111 )

10 [ Anorgamzation orgamzed snd operated axclusively to test for public safety Ses Section 509(a)(4). (See instructions )

11 [ an argamzation organized and operated exclusively for the benefit of, to parform the functiens of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509 (a)(2} See Saction 50%{a){3).Check
the box that dascnbes the typs of supporting ergamzation and complete ines 11e through 11h

a [ Typal b [ Typell € [ Type Il - Functionally Integrated d [ Typelll- Other

e [ Bychec king this box, I certify that the organization i1s net controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or mors publicly supported orgamzations described 1n sectian S09{a}{1) or
section 5095(a)(2)

f Ifthe orgamization received a written determination from the IRS that it is a Type I, Type II or Typs 111 supporting organmization,
check this box

g Since August 17, 2006, has the organization accepted any gift or contributeon from any of the
following persons?
(i) 2 person who directly or indirectly controfs, either alone or togethar with persons descnbed in {n}) Yas | No
and (i) below, the goverming body of the the supported organization? 11g{i)
{ii} a family member of a person described in (1) above? 11g(ii)
(lii) a 35% controlled entity of & person described in (1) or (1) above? 11g(iil)

h Provide the fallowing information about the organizations the organization supports

{1) Name of (W) EIN (i} Type of organization {iv) Is the (v) Did you notify {vi) Is the (vii) Amount of
Supportad {described on lines 1- 9 organmization in the organmization orgamzation in support?
Qrgamzation above or IRC section col (i) hstedin | wmcol (§) of your | col (i) organized
{Soe Instructions)) your governing support? mthe U S?
document?
Yes No Yes No Yas No
Total

For Peperwork Reduchon ActHokc o, ses the Insiuc hone for Form 990

Cat No 11285F

Bchedule A {Form 990 or 398-EZ) 200¢
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Schedule A (Form 990 or 990-EZ) 2008 Page 3
Support Schedule for Organizations Described in IRC 509(a)(2)
{Complete only Jf you checked the box on hne 9 of Part 1.)
Section A. Public Support
Calandar year (or fiscal year baginning in) {a) 2004 {b} 2005 {c) 2006 {d) 2007 {a) 2008 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants *)
2 (Gross receipts from admissiwons,
merchandise sold or services performed,
er facihties furmished in any activity that
15 related to the organization's tax-
sxempt purpose
3 (Gross receipts from activities that are
not an unrelated trade or business ynder
section 513
4 Tax revenues levied for the
ergamzabwon’'s benefit and either paid to
or expended on its behalf
5 The value of services or facilities
furmished by a governmental unit to the
ergamzation without charge
& Total Add libes 1-5
7a Amounts included on lines 1,2, and 3
received from disqualified parsons
b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of lines 9, 10¢, 11, and 12 for
the year or $5,000
¢ Totalt of lines 73 and 7b
8 Public Support (Substract line 7¢ from
line 6)
Total Support
Calendar year {or iscal year beginming in} {®») 2004 {b}) 2005 {c) 2006 {d) 2007 {e) 2008 {f) Total
%  Amounts from hine &
108 Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
sources
b Unrelated business taxable income (less
section 511 taxes) from busingsses
acquired after 30 June, 1975
¢  Addlnes 103 and 10b
11 Natwncome from unrelated business
activities not included in hine 10b,
whether or not the business i1s regularly
cartied on
12 Otherincome Do not include gain or loss
from the sale of capital assets
(Explain in Part IV )
13  Total Support (Add lines 9,10¢, 11 and
12)
14 First Five Years Ifthe Form 990 (s for the orgamization's first, second, third, fourth, or fifth tax year as a 501{c){3) organization,
check this box and stop here
Computation of Public Support Percentage
15 Public Support Percentage for 2008 (line 8 ¢column (f) divided by line 13 ¢olumn {f)) 15
16 Public Support Percentage for 2007 Schedule A, Part IV-A, line 279 16
Computation of Investment Income Percentage
17 Investrmant Income Percentage for 2008 (line 10¢ column {f) divided by ine 13 column {f)) 17
18 Ipvestment Income Parcentage from 2007 Schedule A, Part IV-A, lina 27h 13
1%a 33 1/3% Tests - 2008. If the organization did not ¢check the box on line 14, and ine 15 1s more than 33 1/3%, and Itne
17 1s not more than 33 1/3%, check this box and stop here. The organization quatifies as » publicly supported organization -
b 33 1/3% Tasts - 2007. If the organization did not check a box online 14 oy line 19a, and line 16 15 more than 33 1/3% and
hne 18 15 not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supportad organization L4
20 Private Foundation If the ergamzation did net check a box on line 14, 19a or 19b, check this box and see instructions | 4

Schadule A (Form 990 or 990-EZ) 2008
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|efile GRAPHIC print - DO NOT PROCESS I As Filed Data - | DLN: 93493133046500'

SCHEDULE C Political Campaign and Lobbying Activities OMB No 1545-0047
Form 980 or ) For Organizations Exempt From Income Tax Under section 501(c) and section 527 2008
Deguartmant of the: Treasury _
Inkemal Revenue Senvice To ba complated by organizations describad below. Attach to Form 990 o Form 990-EZ OpIe nta F':'Ubhc
nspection

It the organization answered “Yes,” to Form 990, Part IV, Line 3, or Form 990-EZ, Part V1, line 46 {Political Campaign Activities)
# Sectron 501(c)(3) arganzatons complete Parts A and B Do not complete Part LC

# Section 501(c) (other than section 501{c) 3)) organzations complete Parts I-A and C below De not complete Part 8

¢ Section 527 organizations complste Part kA anly

if the erganization answered “Yes," to Form 990, Part IV, Line 4, or Form 990EZ, Part VI, line 47 {Lobbying Activities)

+ Section S01(c){3) organzatins that have filed Form 5768 {election under section 501(h)) comrplete Part A Do not corrplete Part k-8

+ Section 501(c)(3) organzations that have NOT filed Form 5768 {slection under section 501{h)) Complete Part =B Do not comrplete Part k-4
if the organization answered “Yes,” to Form 990, Part IV, Line 5 {Proxy Tax)

¢ Section 501(c)(4), (5), or (8) organzations complete Part Il

Name of the arganization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer idenbification number

53-0196641
To be completed by all organizations exempt under section 501(c) and section 527
organizations. (See the instructions for Schedule C for detatls.)

1 Provide a description of the organization's direct and indirsct politsical campaign activities (n Part IV
2 Polibical expenditures $

3 volunteer hours

To be compieted by all organizations exempt under section 501(c)(3). (See the instructions
for Schedule C for details.)

1 Enter the amount of any excise tax Iincurred by the erganizetion under section 4955 $

2 Enter the amount of any excise tax incurred by orgamizetion managers under section 4955

3 If the orgamzatien incurred 10 a section 4955 tax, did 1t file Form 4720 for this year? Myas [“No

4a  Was a correction made” [T Yes [ Neo
b

If "Yes," describe n Part IV

To be completed by all organizations exempt under section 501(c), except section 501(c)(3).
{(See the instruchions for Schedule C for details,)

Enter the amount directly expended by the filing arganization for section 527 exempt function activities $

w

[

~N

Enter tha amount of the fihng argamzation's mternal funds contnbuted to other organizations for section
§27 exempt funtion activities %

3 Total of direct and indirect exempt function expendituras Add lines 1 and 2 and enter here and on Form
1120-POL,line 17b %

Did the filing orgamization file Form 1120-POL for this year? M Yes | No

5 State the names, addresses and Employer Identification Number (EIN) of all section 527 political organizations to which payments
were made Enter the amount pasd and indicate if the amount was paud from the filing organizatron’s own internal funds or were
pohtical contributions recesved and promptiy and directly delivered to a separate political orgamzation, such as a separate
segregated fund or a pohtical action committee (PAC) Ifadditional space s needed, provide information in Part IV

(m) Nams (b} Address

(c) EIN

{d) Amount paid from
filing organization’s
internal funds 1f none,
snter -0-

(&) Amount of political
¢ontributions received
and promptly and
dirgctly delivered to a
separate political
organization If none,
anter -0-

For Paperwork Reduction Act Notice, see the instructions for Form 990,

Cat No 5008485

Schedula C (Form 990 or 990-£Z) 2008
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Schedule C (Form 990 or 990-EZ) 2008

Pages 3

EMTESHN 7o be compieted by organizations exempt under section 501(c)(3) that have NOT filed Form

5768 (election under section 501(h}). (See the instructions for Schedule C for details.)
{a) (b}
Yas HNo A mount
1 During the year, did the filng orgamization sttempt to influence forergn, national, state or local

legislation, including any attemnpt to influgnce public opinion on 8 legislative matter or

referendum, through the use of
& Volunteers? No
b Paid staff or management (include compensation in axpenses reported on hines ¢ through 17 Mo
¢ Media advertisements? No
d Malings to members, legislators, or the public? Ng
& Publications, or published or broadeast statements? No
f  Grants to other orgamzations for lobbying purposes? No
¢ Direct contact with legislators, their staffs, government officials, or a tegislative body? Yes 13,211
h Rallies, demonstrations, sermnars, conventrons, s peec hes, lectures, or any other means? No
i Otheractivities If"Yes,” descnben Part IV o
j Total ines 1¢ through 13,211

1

2»  Did the activities \n line 1 cause the orgamzetion to be not described In section 501 (c)(3)? | No

b If"Yes" enter the amount of any tax incurred under section 4912
€ If"Yes" anter the amount of any tax incurred by orgamzation managers undersection 4912
d Ifthe filng organmization incurred a section 4912 tax, did it file Form 4720 for this year? I

CEITSB®Y To be completed by all organizations exempt under section 501(c)(4), section

501(c)(5), or

section 501(c)(6). (See the instructions for Schedule C for details.}

1 Were substantially sll (90% or more) dues recaived nondeductible by members?®
2 Did the orgamization make only in-house lobbying expenditures of $2,000 or less?
3 Did the organization agree to carryover jobbying and political expenditures from the prier ysar?

Yes | No

1

2

3

To be completed by all organizations exempt under section 501(c)(4), section

501(c)(5), or

section 501(c)(6) if BOTH Part lll-A, questions 1 and 2 are answered “No" OR if Part -4,

question 3 is answered "Yes." {See the instruchons for Schedule C for details.)

1 Dues, assessmants and similar amounts from members 1%
2  Section 162(¢) non-deductible lobbying and potitical axpenditures {do not Include amounts of political
expenses for which the section 527(f) tax was paid).
a Current Year 23 %
b Carryover from last year 2b %
e Total 2¢ §
3  Aggregate amount reported in section 60 33{e)(1)(A) notices of nondeductible section 162(e) duss 3s
4  Ifnotices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
dosas the organization agree to carryover to the reasonable estimate of nondeductible fobbying and political
expenditure naxt year? 4%
5  Taxable amount of lobbying and political expenditures {hine 2c totat minus 3 and 4) 5
Supplemental Information
Complete this part to provide the descriptions required for Part -4, line %, Part 1B, line 4, Part1-C, line 5, and Part -B, line 11
Also, complete this part for any additional information
Idemtifiar Return Reference Explanat ion
Part 1I-B, Lins 11 Explanabion of O ther Lobbying during the year, the institution paid fees to lobbying agencies for
Activibies represantational services the firms represent the corcoran

@sllerv of art on capite] hill for the furtherance of its missians

Schedule C (Form 990 or 990EZ) 2008
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As Filed Data - | DLN: 93493133046500

SCHEDULE D OMB No 1545-0047
(Form 990) Supplemental Financial Statements 200 8
» Attach to Form 990. To be complated by organizations that ;
Department of the Treasury o " Open to Public
(ntomal Ravenue Sarce amswered "Yes,” to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection
Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete (f the

grganization answered "Yes" to Form 990, Part iV, ine 6.

L B U TR TR T

L

a " oo

{m) Donor advised funds {b) Funds and other accounts

Total number at and of year

A ggregate Contnibutions to {during year)
Aggregate Grants from (dunng year)
Aggregate value at end of year

D1d the orgamization inform all donors and donor advisors in weiting that the assets held in donor advised
funds are the organization's property, subject to the organization’s exclustye lagal control? ™ Yes M no

D1d the orgamzation inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for chartable purposes and not for the beneht of the donor or donor advisor or sther
impermissible private benefit? ["Yes [ No

Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
Purposa(s) of conservation sasements held by the organization (check afl that apply)
Preservation of land for public use (e g, recreation or pleasure} [~  Preservation of an histoncally impartently land area
I Protection of natural habitat [T Preservation of certified historc structure
[T Preservation of open space

Complete hines 2a~24d if the orgamzation held a qualified conservation contribution i the form of a conservation easement
onthe last day of the tax year

Hl-leldat the End of the Year
Total number of conservation easements 28
2b
2

Total acreage restrcted by consarvation easements

Number of consarvation easements on a certifted historic structure included in {a)

Number of conservation easements included in (c) acquired after 8/17 /06 2d

Number of conservation sasemants medified, transferred, released, extinguished, or termmatad by the organization during
the taxable year &

Number of states where property subject to conservation easement 1s located &

Does the organization have a written policy regarding the pertodie monitering, ingpection, violations, and .
enforcement of the conservation easements 1t holds? I ves [ Mo
Staff or voluntesr hours devoted to monitoring, ihspecting and enfor¢ing easameants duning the year

Amount of expansas incurred in motering, inspecting, and enforcing easements during the year 4

Does each conservation aasement reported on line 2(d) above satisfy the réquirernents of saction
170(h}4 HB)()} and 170(h)(4}(B)(1)> Fyes [ Mo

In Part XIV, describe how the organization réports conservation easements in its ravenue and expeanse statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the orgamzation’s accounting for conservation aasements

Organizations Maintaining Coliections of Art, Historical Treasures, or Other Similar Assets,

Complete if the organization answered "Yes* to Form 990, Part IV, Ime 8.

ia Ifthe organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, histonical treasures, or other similar assets held for public exhtbition, education or research in furtherance of public service,
provede, in Part XIV, the text of the feotnots to its financial statements that describes these items
b Ifthe ergamzation slectsd, as psrmitted under SFAS 116, to report tn its revenue statament and balance sheet works of art,
historical treasures, or othar similar assets held for pubhic exhibition, education, or research in furtheranca of public service,
provide the following amounts ralating to these tems
(1) Revenues included in Form 990, Part VIII, hne 1 L
(1) Assets included in Form 290, Part X >4
2 Ifthe organization received or held works of art, histoncal treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items
8  Revenues inciuded in Form 990, Part VIII, ine 1 "3
b Assets included in Form 990, Part X -4
For Paperwork Raduction Act Notice, see the Intructions for Form 999 Cat Mo 52283D Schedula D (Form 990) 2008
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]
b

-4
4

5

m_'rrust, Escrow and Custodial Arrangements. Complete if the organization answered "“Yes" to Form 990,

Page 2
1AW  Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued}
3 Using the orgamnization’s accession and other records, check any of the following that are a significant use of its collection

items {check all that apply)
|~'- Pubhic exhibition
|- Scholarly research

d
e

I~ Preservation for future ganerations

Provide a description of the orgamzation’s collections and explain how they further the organization’s exempt purpose in

Part X1V

During the year, did the orgamzation solicit or recelve donations of art, histencal treasures or other similar

7 Loan or exchange programs

™ other

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

M Yes [ Mo

Part IV, line 9, or reported an amount on Form 990, Part X, line 21,

ia

Ea"‘ﬂﬂ.ﬂ

IR Endowment Funds. Complete If the organization answered "Yes" to Form 990,

15 the organization an agent, trustee, custodean or other intermediary for contributions or other assets not

in¢ludad on Form 990, Part X7
If*Yes,” oxplain why »n Part XIV and complete the following table

Beginming balance

Additions during the year

Distributions during the year

Ending balance

Did the orgamzatien include an amount on Form 990, Part X, line 217

1f*Yes,” explain the arrangement in Part X1V

M Yes [ Ne

Amount

SRR

[T vas [ Neo

Part IV, line 10.

{a)Current Year |  (b)PriorYear | (¢)Two Years Back |{d)Thres Years Back | {#)Four vears Back
1a Beginning of yesr balance 27,862,594
b Contributions . . . . . . 35,813
c Investment earpings orlosses . . -5,828,851
d Grants or scholarships . ., . ., .
& Other expenditures for facitities -1,105,830
and programs . . . 4 . 4 o
F Administrative expanses . . . .
g Endofyearbalance . . . . , ., 23,175,386
2 Provide the estimated percentage of the year and balance held as
a Board designated or quasi-endowment = 8000 %
b Permanent endowment » 61 000 %
€ Termendowment B 31000 %
3a  Are there endowment funds not in the possession of the arganization that are held and administarad for the
orgamzation by Yes | No
{(Junrelated ergamizations . . . . . . . . . . . .. . . O] No
{i}related orgamizations . . . . . . . . 4 4 4w h e s e e e s P 3a(ii) No
b If"Yes" to 3a{u), are the related orgamzations hsted as requirgd on Schadule R? . . . + + + + + 3b
Describe 1n Part XIV the intended uses of the arganizetion's endowment funds
IEEI Investments—Land, Buildings, and Equipment. See Form 990, Part X, ine 10.
Description of investment b‘;’&?:::;;ﬁm) (bgfsmglrhztr?” {¢) Depreciation | {d) Book value
e Land . . . . . 0 4 0 4 e e e e e e e 1,255,835 1,255,835
b Busldings . . . < 4 4 4+ v 4 . h a e e e 8,944,620 4,737,158 4,207,462
¢ Leasehold improvements . . . ., . . 4 . . . . .
d Equepment . . . . 4 4 s s 4« x e s e 5,571,116 4,650,295 920,821
e Other . . . .+ .+ + +« + « I 4,995,931 721,830 4,274,101
Total. Add bines 1a-le (Column {d) should equa:‘an 590, Part X, column (B), ne 10{¢).) « . + + « « . P 10,658,219

Schedule D (Form 990) 2008
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Page 3

Investments—Other Securitles. See Form 990, Part X, Ine 1

g

(@} Descrrption of secunty or cateory
{including name of security)

{b)Baok value

(€} Mathad of valuation
Cost or and-of-year market value

Financial denvatives and other financial products

Clossly-held equity intarests

Qther

Total. {Coiumn (b) shoukd equal Farm 990, Past X, col (8) fine 2} .

|m1i] Investments—Program Related, Se

e Form 990, Part X, line

(@) Description of investment type

{b) Book vailue

(€} Method of valuation
Cost or end-of-year market value

TJotal. {Cokunn {b) shouki equal Form 990, Part X, col (B) hne 13) ™

Other Assets, See Form 990, Part X, line 15,

{a) Description

{b) Book value

Interasts in sphit interest agreement

943,289

INVESTMENT PROPERTY

8,673,543

Taral. (Column (b) should equal Form 990, Part X, col.(B) line 15.) w4 e

9,816,832

Other Liabilities. See Form 990, Part X, hne 25,

{a) Description of Liabiity {b) A mouynt
Federat Income Taxes
perkins loan advance 61,239
Interest Rate Swap Agreement 350,268
Total, (Column (b} shouki equal Form 990, Part X, ol {B) e 25) m 411,507

In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's hability for

uncertain tax positiens undar FIN 48

Schedule D {Form 990) 2008
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Fage 4

m Recounciliation of Change in Net Assets from Farm 990 te Financial Statements

1 Total revanue (Form 9990, Part VIIL, column (&), ine 12) 1 24,371,325
2 Total expensas (Form 990, Part IX, column {A), hne 25) 2 25,735,078
3 Excuss or (deficit) for tha yaar Subtract hng 2 from ling 1 3 +1,363,753
4 Netunrealized gains (losses) on nvestments 4 ~6,347,026
5 Donated services and use of facilities 5
& Investment axpenses 6
7  Pnor pariod adjustments 7 -11,624
& Dther (Dasenbe in Part XIV) [} -514,471
9 Tatal edjustments {nat) Add hnes 4 - 8 ] -6,873,131
10 Excess or {dahzit) for the year per fi I stat ts Combine knes 3 and 9 10 -8,236,884
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Tatat ravanue, gains, and other support per audited financeal 15,370,736
stataments . . . . . . 4 . . 1
2z Amounts included on ine 1 but not on Form 999, Part V1II, hna 12
] Netunreahzed gans onanvestments .« + o« &+ &+ + 4 « 4 s 2n -65,547,026
b Donated services and use offacilibies . . . . . . . . . b 94,277
[ Recoveries of pnor yeargrants . . . . . . . . . . . F-J
d Qther{(Descnbe nPart XEV) . . . . . . . . . . . .| 2d -296,164
- Add hags 2m through 2d e e e e r h e e e e e e e e 4w 2e -6,5458,913
3 Subtractiine 28from L « .+ . . 4 v 4 v x e e e e e e e e 3 21,919,549
a Amounts meiuded on Form 990, Past VIIL, ine 12, but nat on line 1
a Investment axpenses nat included on Form 990, Part VII[, line 76 . 4
b Othar (Detgrbe mPart XIV)} . ., . . . . . . . . . 4b 2,451,676
c Addhnes dmanddb . . . . L L 4 L b 0w h ek  a a e e e e e . 4c 2,451,676
5 Totsi Ruvenus Add hines 3and de (This should squal Form 990, Part I, ne 12} . . . . . . 5 24,371,325
]ﬂﬂ!ﬂ Reconciliation of Expeanses per Audited Financlal Statements With Expenses per Return
1 Total expensas and {o3ses per audited inancial stat 5 . & 4w h h e e e e e e 1 23,595,986
Amounts included on line 1 buk not on Ferm 990, Part IX, line 25
] Donated services and uswoffacilites . ., . . . . . . ., ., 20 94277
b Prior yearmdjustments . . . . . . . .+ 4 . e 4 . 2b
< Losses reported on Form 260, PartIX, me 25 . . . . . . . .| 2
d Other (Describe nPart X1V} . . . . . . . . . . . . 2d 218,307
e Addlines Zathrough 2d , . . . . . . 4 4 4 . . e a e e e e e e . 2e 312,584
3 Subtract ma Zaframime 1 . . . . L L L L . L L . h w e e e e e 3 23,283,402
4 Amounts included on Form 990, Part IX, hne 25, but not on line 12
Invastment expanses not included on Form 990, Part VITL, ne7b . ., | 4n
B Other (Descrba i Part XIV) . . . . . . + + . . . . 4 2,451,876
< Addlines daanddb . . . . . . L 0 L 0w a e s e e e ac 2,451,676
5 Total expanses Add linas 3 and 4¢ (Thiz should aqual Form 990, Part L, ine 18 Yoo e e -1 25,735,078

m Supplemental Information

Complate this part to provide tha dascriptions required for Part 11, ines 3, 5, and 9, Part 11T, ines La and 4, Part XIV, hnes 1b and 2b,

Part V, Iina 4, Part X, Part XI, ling &, Part XII, ines 2¢ and 4 b, and Fart XI

11, hnes 2d and 4b

Tdentif ber Return Refaremce

Explanation

Part 111, Line 12

Collecticn The value of the collaction has been excluded from
the consolidated statemants of finengial pesition O nly current
vear purchanses and procaeds from sale are reflected n the
statements of activities The Corcoran usiablishad ecllsction
plans and a deaccessioning policy that conform to astabhshad
museum standard guwidelines Included in these guidelines 1s a
policy of the Corcoran that procasds frem the sale of any
cellaction items are to be used to purchaswe additional collaction
itams

Part II1, Line 4

IThe cellactien ef thg Corcoran was founded with the personal art
collection of William Wilson Carcaran n 1669 In 1%25, the
Trustess of the Corcoran added te the collaction by accepting
the bequest of Wilham Andrews Clark's collaction of art Qver
the yaars, many denors have ganerously anriched the museum's
collection by gifts of art works and contnbutions for acquisition
In the coursa of its history, tha Corcoran has astabhshad
collections (n five distinct areas historic Amencan art (¢
1650-1980}, histenc Eurepean art (¢ 1600-1914),
photography and media arts, decorativa arts {classical antiquity
- present), and contamporary art {post-1980) Tha Corcoran
serves thres major constituencies through its sxhibitions and
programming local area residents, natienal and international
vititars te the astion's capital, and the local artistic community
The Carcoran amploys curatenal staff to ens ure that the
ccllgction 1s protectad and preaserved

Part ¥, Ling 4 Dazxcnption of [ntendad Ve of

Endowment Funds

THE CORCORAN'S ENDOWMENT CONSISTS OF SEVERAL
INDIVIDUAL FUNDS ESTABLISHED FOR A VARIETY OF
PURPOSES ITS ENDOWMENT INCLUDED BOTH DQNOR-
RESTRICTED ENDOWMENT FUNDS AND FUNDS
DESIGNATED BY THE BOARD OF TRUSTEES TO FUNCTION
AS ENDOWMENTS AS REQUIRED BY ACCOUNTING
PRINCIPLES GENERALLY ACCEPTED IN THE UNITED
STATES OF AMERICA, NET ASSETS ASSOCIATED WITH
ENDOWMENT FUNDS ARE CLASSIFIED AND REPORTED
BASED ON THE EXISTENCE OR ABSENCEOFDCONOR-
[MPOSED RESTRICTIONS

Schadule D (Form $30) 2008
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Schedule G (Form 990 or990-EZ) 2008

Page 2

Fundraising Events. Complete if the organmization answered
more than $15,000 on Form 990-EZ, line 6a. List events with g

"Yes™ to Form 990, Part 1V, Iine 18, or reported
ross receipts greater than $5,000,

(@) Event #1 (b) Event #2 {c) Cther Events (d) Total Events
{Add col {a} through
ball artini 1 col {e})
{event type) {event type} {tatal number)
g 1 765,647 226,338 81,929 1,073,914
5 Gross recaipls . . . .
% 2 Less Charitable 1] 138,703 20,619 159,322
& contnbutions . . .
3 Gross revepue (hne t 765,647 87,635 51,310 914,592
mihus line 2} . e e
4 Cash Prizes . . . .
40,988
g 5 Non-cashPrizes . . . 131,975 8,013 140
3_ [ Rent/Facility costs . , .,
403,154
'ﬁ 7 Cthar direct expenses P 318,915 44,428 39,811 03,1
S 544,142
A8 Direct expense summary Add lines 4 through 7 incolumn (d), . . . . ., . N &
9 Net income summary Combine lines 3 and 8 1n columm(d). . . . . , . . . . . » 370,450
14988y Gaming. Complete If the organizabion answered "Yes® to Form 990, Part IV, Ine 189, or reported more than

$15,000 on Form 990-EZ, line 6a.

{a) Bingo (b} Pull tabs/Instant {c) O ther garming (d} Total gaming (Add
s binge/prograssive col (a} through col {€))
g bing e
[= 4
1 Gross revenue P
g 2 Cashprizes . . . .
8 3 Non-cash prizes f f f
g 4 Rentffacility costs N .
& | 8 Otherdirect axpenses . s
6 Volunteerlabor . , . [ Yes % [T Yes % [~ ves %o
™ Mo ™ Mo r Ne
7 Direct expense summary Add lines 2 through % In column . + « « + ¢« . .. ..
8 Net gaming income summary Combne hines 1 and 7 i column{dy, . . . . . a . >
Yeas | No
9 Enter the state(s) in which the organizatien aperates gaming activities
s Isthe orgamzation licenssd to opsrate gaming activities in each of these states? , . . ., . . . roa e e s oa
b If“MNo,” Explain
108 Wers any of the orgamization’s garming licansas revoked, suspended or terminated during the tax year? 10
b If"Yes," Explain
11  Does the orgamzation operate gaming activities with nonmembers? . . . , . . . e e e e . 11
12 Is the argamzation a grantor, beneficiary or trustes of a trust or a member of a partnership or other entity
formadtoadmlmsterchantablegammg’ L T 12

Schedule G (Form 990 or 990-EZ) 2008
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|eﬂ!e GRAPHIC print - DO NOT PROCESS I As Filed Data - |

DLN; 93493133046500 I

. . OMB Mo 1545-0047
Schedule J Compensation Information
e 2008
For certain Officers, Directors, Trustees, Key Employees, and Highest
Compeansated Employees N .
Department of the Treasury > Attach to Form 990. To ba complatad by orgenizatlons Open to Public
Interrial Ravanue Service that answered "Yes" to Form 990, Parnt IV, line 23, Inspection
Name of the organization . Employer identification numbar
TRUSTEES OF THE CORCORAN GALLERY OF ART
53-0196641
lﬂll Questions Regarding Compensation
Yes | Neo
1a Check the sppropiate box{es) ifthe organization provided any of the following to or for a person hsted in Form
990, Part VII, Sectron A, line 1a Complete Part II1 t6 provide any relevant information regarding these items
|_ First class or charter travel r Housing allowance or residence for persenal use
I~ Travel for companions |_ Payments for business use of personal residence
T Tax idemmification and gross-up payments [T Health or social club dues or initiation fees
r Cisceretionary spending account [T Personal services (e g, masd, chauffaur, chef)
b Ifline 1a s checked, did the organization follow a written palicy regarding payment or resmbursement or
provision of all the expenses described above? If “No," complate Part 111 to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses mcurred by all
officers, directors, trustees, and the CED /Executive Director, regarding the items checked in hine 1a? 2
3 Indicate which, If any, of the following the srgamzation uses to establish the compensation of the
organization's CEQ /Executive Thractor Check all that apply
[T compensation committee [T Wetten employment contract
r. Independent compensation consultant r Compensation survey or study
[T Form 990 of other organizations [~ Approval by the board or compensation committee
4 Puring the year, did any person histed in Form 990, Part VII, Section A, lina 1 &
a Receive a severance payment or ¢hange of contrel paymant? 4a Ho
b Participate tn, or receive payment from, a supplemantal nonquahfied retirement plan® ab No
€ Participate tn, or receive payment frem, an aquity-based compensation arrangement? 4c HNo
If*Yes" to any of lines 4a-c, st the persons and provide the applhicable amounts for each item in Part 111
501{c)(3) and 501(c}{4) organizat lors only must complete lines 5-8,
5 For persons hsted in form 990, Part VII, Section A, line 12, did the orgamzation pay or accrue any
compensation contingent on the ravenues of
a Ths organization? Sa No
b Any relsted orgamzation? Sb No
If"Yes,” to line 5a orSb, describe in Part I1]
6 For persons hsted in form 990, Part VII, Section A, line 1a, did the organization pay or accrus any
compensation contingent on the net earnings of
a The organization? 6a No
Any related orgamzation? sb No
1F"¥as,” to ine 52 or 6b, descnba in Part II1
7 For persons hsted in form 990, Part VII, Section A, ins 12, did the crganization provide any non-fixed
payments not described in hneas 5 and 67 If "Yeas," describe in Part 111 7 No
8 Were any amounts reported in Form 990, Part VII, pad or accured pursuant to a contract that was
subject to the mitial contract exception described In Regs section 53 4958-4{a)(3)? If"Yes," describe
In Part IF1 8 No

For Privaecy Act and Paparwork Reduction Act Notlce, sea the separste instroctions. Cat No S0053T Schadula ] (Form 990) 2008




200Z (066 Wio4} [ IMPRPS

()|

14)]

()

(1)

{m

L] |

()

()}

()

{3}

{1)]

(0

(1)

ZTe'LST

zIE'Y

LA4

000’9

9.9'9pT

(n)
"

AHON YNYIYYW

048'99T

rZo's

StE'g

gzo'e

Liv'6PT

()
)

MOTTId XA

EBE'9TE

1Z0'€

ZOE'ET

TES

69V'662C

(1)
()

HOIYHNIIYD TNVd

23-066 ULO] 10 066
wucy rold 1 papodauy

{a)-((a)

sIyaUeq

uonesuadwod

volesusdwon
2010 ()

uoijesuxtuoo
SAIUDU
B srog (1)

uoesuadwos
sseg (1)

uogesuadwosy (1) suwnjod o |e3e y (3) Riqexejuc N (@) pauayeq (3) UOIESURdWOD ISIK-660T I10/PUB Z-M JO UMOPAESIG (D) swen {y)
QT U] 'ITA Hed ‘0656 W04 uo sunowe () Ywn(os Jo {Q} uwnjo> s)qesndde ay] jenba 3snw (t}-(1){9) suwn|o3 Jo wns ay | "»10N
B3 U1 PRAIISBP SUOHEZIUEEI0 PIE|SI WOY PUR (1) MOJ UO UsiRZIUREIO 2YT WOY :o_wwwrﬂw_ubroumhor”.”n_ n_._vo_h WM”_n_.Mo..F_._ _wu.“w«._ﬂwh_ M._uhﬂ_._uﬂ“.._.w F”._oﬂ._mmmw_mw.h_ _“._coo.._ooun_mnﬁ_._____w_ _,___.M...._ u_nm.w“ _o .“Huu“uhmo..“
_ 'P3p33U d2eds |eUOIpPE Y T-[ 3INPaYIS 95 ‘SesAojdia pIiesuadiic) 3soyDIH pue 'seoiojdiug Aoy 'soa1snil Tsi03091ig ﬁ..ou_tOE
€ ®bed 8002 (066 Wiog) [ anpayyss



800Z (066 Wiod) [ Shpayds

WM Joy
wnwy

uoneuahia 19 g mepr

UOIIBWIOJM JRUCIWPPR AUk Jo) Med s1y) 233|dwod o5[y @ PuUB’/'q0 'R0 °qS ‘RS ‘I 'qT ‘BT SPUI| ‘T HRd J0j pennbes suolidiiasap Jo ‘uoneuedxs ‘uenewaou ay3 epracid o) Hed siyy sja|dwo

vonewtojul Iepuawa|ddns IRV
€ °bee 80027 (066 Wi0d) [ Bnpay2s




Ieﬂle GRAPHIC print - DO NOT PROCESS I As Filed Data - | DLN: 93493133046500

SCHEDULEM R . OMB No 1545-0047
990 Non-Cash Contributions
e 2008
To be completed by organizations that answarad
(L] L]
Oapartimen of the Treasury Yes" on Fo;"&:z:‘i:::tr:r;gges 290r30. Open to Public
Inlemng! Revenue Service Inspection
Name of the organization Employer idant if ication number
TRUSTEES OF THE CORCORAN GALLERY OF ART
53-01965641
Types of Property
(a) (b} (<) {d)
Check Number of Contributions Revenuses reported on Method of detarmining
if Form 990, Part VIII, ltne FeVRTUESs
applicable 19

1 Art—Works ofart . . , . X 219 0

2 Art—Historica) treasures

3 Art—Fractional interests ., X 5 0

4 Books and publications N

8 Clothing and housshold

goods e e s e e

6 Cars and other vehicles . .

7 Boatsandplanes , . . .

8 Intellectual property . . .

9 Secunties—Pubhicly traded . X 14 78,456

10 Secunties—Closely held stock .

11 Securities—Partnership, LLC,
ortrust interasts . . .

12 Seacuntres=Miscellaneous .

13 Qualfied conservation
contnbution (historic
structures) , . . , .,

14 Quahhed conservation
contribution (other) . . .
Real estate—~Rasidential
Real astate—Commercial , .
17 Real astata—Other , ., .
18 Collectibles . . . . .

19 Food iventory . , .

20 Drugs and medical supplies .
21 Taxidermy . . . , . .

5%

22 Histonical arbffacts . . . .,
23 Scientific specimens .,
24 Archgological artifacts . . .
25 Other (describe )]
26 Other (describe )]
27 Other {describe b]
28 Other (descnbe )]
29 Number of Forms 8283 received by the organization during the tax yaar for contributions for
which the organization completed Form 828 3, Part IV, Donea 29
Acknowledgement . . . . . . . .,
Yes | No
30a During the year, did the organization recarve by contribution any property raportad in Part I, lines 1-28 that ot must ]
hold for at
least three years from the date of the initial contnbution, and which 15 not required to be used for exempt purposes
for the entire holding period® . . . ., . . . . . . . . . . ... . e e r e e 30a No
b If"Yes", describe the arrangement in Part I1
31 Does the crganization have a gift acceptance policy that requires the review of any non-standard contributions? 31 | Yes
32a Does the orgamzation hire or use third parties or related organtzations to solicit, process, or sell non-cash
contmbutions® . . . L L L L L s L L s s e s e e e e e e e e e 32a No
b If“Yes", descmbe in Part I
33 Ifthe organization did not report revenues i Celumn () for a type of property for which Column (a) s
checked, describe n Part 11

For Paperwork Reduction Act Notice, see the Instructions for Form 990, Cat No 51227) Schedule M (Form 990) 2008
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Additional Data

Software ID:

Software Version:

EIN: 53-0136641
Name: TRUSTEES OF THE CORCORAN GALLERY OF ART
Form 990, Part VII - Section Aaa
{€)
Posibion (chack all
that apply) ® {F)
I {D) Estimated
A (8) -] g 5 a Reportabte c:n:p:nn:::rin amount of other
{A) verage o compensation P compensation
hours 2 =4 from related
Name and Title & = 2ol from the from the
per L Q olg orgamzations t d
week = % K | 5 | orgamzation (W- (W- 2/1099- argamzation an
=2 EY 3 3{& | 2n099M1s¢) related
gl = 2 MISC)
= |l 2 o % argamizations
Eliaf (5] &
¢ 3
MICHAEL N HARRELD , CHAIRMAN 45 Q0 X X 0 o a
HARRY FHOPPER III , VICE )
4 0 0 ]
CHAIRMAN 200 X X
sarah e chapoten , SECRETARY 2 00 X X 0 Q) 0
CHERRIE WANNER DOGGETT
' 0 0 1]
TREASURER 200 X X
ICEANMNE FENSTERMAKER , TRUSTEE
' 0 0
EX-OFFICIO 200| X 0
JOSEPHINE S COOPER, TRUSTEE 2 00 X 0 o 0
ANNE N EDWARDS , TRUSTEE 200 X 0 af 0
IFREDERICK KNOPS , TRUSTEE 2 00 X 0 0 0
CHRISTQPHER NIEMC ZEWSKI
' 1]
TRUSTEE 200} X 0 0
FRANCO NUSCHESE , TRUSTEE 200] X 0 0 0
JULIE ) JENSEN , TRUSTEE 2 00 X 0 Y| Q
WILLIAM & ROBERTS , TRUSTEE 200] x 0 o 0
ROMNALD D ABRAMSON ESQ , 2 00 X o o o
SUSTAINING TRUSTEE
CAROLYN S ALPER , SUSTAINING
4 0 0 0
TRUSTEE 200[ X
DUANE WBECKHORN , SUSTAINING
' 0
TRUSTEE 200] X 0 9
PAUL I CORDDRY , sustaiming Trustee 200 x 0 of 0
TIMOTHY C COUGHLIN , Sustaining o o
Trustee 200 X 0
ELINDR FARQUHAR ,SUSTAINING o 0 o
HTRUSTEE 2001 X
EMANUEL J FRIEDMAN , SUSTAINING
TRUSTEE 200 X 0 o 0
ANNE B HAZEL , SUSTAINING
' 0 0 ]
TRUSTEE 200] X
JOHN T HAZEL JR , SUSTAINING
' (]
TRUSTEE 2000 X o 0
ELEANOR FHEDDEN , sustaining o 0
Trustes 200 X 0
HADLAT A HULL , sustaiming Trustee 200 X ) 0 0
FREEBORN G JEWETT IR, sustaiming 2 00 X o 0 0
Trustee
BERNARD KOTEEN , sustaining Trustee 200 X 0 0 o
ROBIN B MARTIN , sustaining Trustae 200 X 0 0j 0
JOHN ) ROBERTS , Sustaiming Trustee 200 X 0 o 0
JEANNE WEAVER RUESCH , Sustaining
! 0 0 0
Trustea 200 X
DEANE SHATZ , SUSTAINING
' o
TRUSTEE 200y X 0 0
PAUL GREENHALGH , PRESICENT 45 00 X 300,000 0 16,383
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EXHIBIT 2



TAX RETURN FILING INSTRUCTIONS

*% FORM 990 PUBLIC DISCLOSURE COPY **

FOR THE YEAR ENDING
...JUNE 30, 2010

Prepared for

TRUSTEES OF THE CORCORAN GALLERY OF ART
500 SEVENTEENTH STREET, NW
WASHINGTON, DC 20006-480C4

Prepared by

TATE AND TRYON
2021 L STREET, NW SUITE 400
WASHINGTON, DC 20036

Amount due
or rafund

NOT APPLICABLE

Make check
payable to

NOT APPLICABLE

Mail tax return
and check (i
applicable) to

NOT APPLICABLE

Return must be
mailed on
or before

NCT APPLICABLE

Special
Instructions

THIS COPY OF THE RETURN IS PROVIDED ONLY FOR PUBLIC DISCLOSURE
PURPOSES. ANY CONFIDENTIAL INFORMATION REGARDING LARGE DONORS
HAS BEEN REMOVED.

200941
05-20-09



*% PUBLIC DISCLOSURE COPY **

rom 990

benefit trust or private foundation)

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax
Under section 504 {c}, 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

» The organization may have to use a copy of this return te salisfy state reporling requirements.

OMEG No. 15450047

A For the 2009 calendar year, or tax year beginning  JUL 1, 2009

andending JUN 30,

2010

2} ra;;.gﬁg a'\'; o | # ea:; C Name of crganization D Employer identification number

use |

fgoress |lebele PRUSTEES OF THE CORCORAN GALLERY OF ART

yr?;\mge wPe | Doing Business As 53-0196641

returh See Number and street {or P.C. box if mail is not delivered to street address) | Roomssute { E Telsphone number

Termin- |9P%9%1500 SEVENTEENTH STREET, NW (202) 639-1700

Amended | tions. | sisy or town, state or country, and ZIP + 4 G Gross receipts § 51,254,358,

Dﬁgﬁ"?a WASHINGTON, DC 20006-4804 H(a) Is this a group retuin

Pendng [ e+ Name and address of principal officer FRED BOLLERER for affifiates? T Tves Mo

SAME AS C ABOVE Hib) Are all affiliates included? [ JYes [_INo

1 Tax-exempt status: - 501ic { 3

vl fnsertno) L 4947@(1yor | 18627

J Website: » WWW.CORCORAN.ORG

If “MNo," attach a list. (see instructions)
H{c) Group exemption number P

[+ Year of tormation: 1 86 9 M state of lega) domicils; DC

K Form of grgapization: X1 Corporation | ] Trust [ ] Association | | Otner P>

Summary

1 Briefly describe the organization's mission or most significant activities: SEE SCHEDULE O

Check this box P {_Tifthe organization discontinued its operations or disposed of more than 25% of its net assets.

3
-
GE, 2
3| 3 Number of voting members of the governing body (Part VI, line 1) ... 3 10
g 4  Number of Independent voting members of the governing bedy (Part VI, fine TBY L 10
@ | 5 Total number of employees {Part V, line 2a) . 5 657
g 6 Total number of volunteers (estimate if necessary} s & 143
E 7a Total gross unrelated business revenue from Part VIII column (G) Ime 12 ................................................... 7a 0.
B Net unrelated business taxable income from Form 980-T, line 34 . ciiiiiiieiiee |l 0.
Prior Year Current Year
o 8 Contributions and grants {Part VIII, line 1h) 4,948,964. 4,409,302,
s @ Program service revenue (Part VHL line 20} . 16,451, 330. 19,851,1 86.
110 Investment income (Part VI, column (4), ines 3, 4, and r2: RO 1,561,454. 2,849,675,
11 Other revenue {Part VIi!, column (A}, lines 5, 6d, 8¢, 9¢, 10c,and 11e) ... 1,409,577. 49,389,
12 Total revenue - add fines 8 through 11 (must equat Part VIII, colurn (A} line 12) ... .. 24,371,325, 27,159,552,
13 Grants and similar amounts paid {Part iX, column (), lines 1-3) 2,391,593, 3,389,148.
14 Benefits paid to or for members (Part 1X, column (A}, line 4)
| 15 Salaries, other compensation, employee benefits (Part X, column (A), lines 5. 10] 12,580,671. 12,159,069,
¥ | 16a Professlonal fundraising fees (Part IX, column (A), ||ne119)..,.,,..,..,..._.__.__.,..,,.,..,.._
§- b Total fundraising expenses (Part IX, column (D), fine 25) W 1,402,53 3. Capmbe
Wi 47 Other expenses (Part IX, column (A}, lines 11a-11d, 11f-24f) . 10 ?62 g14.] 11,883,459,
18 Total expenses. Add lines 1317 (must equal Part X, column (A}, Ilne 25} 25,735,078, 27,431,676,
19 Revenue less expenses. Subtract line 18 from line 12 -1,363,753. -272,124.
E Beginning of Current Year End of Year
G=| 20 Total assets (Part X, line 16} 56,904,025, 52,796,529,
<3| 21 Totat liabikties (Part X, fine 26) ) 20,402,252, 15,103,891,
%D 22 Nel assets or fund palances. Sublract ling 21 from e 20 36,501,773.] 37,692,638,

' 1F Signature Block

Lnder penalties of perjury, | declare that | have examnined this return, including accempanying schedules and statements, and ¢ the best of my knowlouge and nalief, it is rue, corrgel,
and complete. Dactaration of preparer [other than officer} is based on all information of which preparer has any knowledge.
Sign ’
Here Signaturg of officer Date
FRED BOLLERER, DIR AND CEO
Type or print name and title
. Preparer's } S r j Date Check i Preparer’s identifying number
Paid i S o I~ ; B"- {sea ingtructions)
P L Tg — (C”‘*rfz’ 1 3430/ Lemployed W [
e o=@ TATE AND TRYON 77 En >
¥ |ssiterpiosen, B2021 L STREET, NW SUITE 400
y B
2P +4 WASHINGTON, DC 20036 Proneng. P (202) 293-2200
May the IRS discuss this return with the preparer shown above? (see instructions} Yes | _INo
LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 20089)

832001 D2-04-10
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Form 8868 Application for Extension of Time To Fiie an

(Rev. April 2009) Exempt Organization Return OMB No. 1545:1709
Department of the Treasury

Internal Revenue Servlce P File a separate application for each retum.

® f you are filing for an Automatic 3-Month Extension, complete only Part1i and check this box ... e D

® If you are filing for an Additionat {Not Autematic) 3-Month Extension, complete anly Part Il (on page 2 of this formy).
Do not complete Part 1 unless you have already been granted an avtomatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit eriginal (no copies needed).
A corporation required to file Form 990-T and requesting an autematic 8-month extension - check this box and complete
P OMN oo ettt ettt et sesrseesenreeinss e P )

Alt other corporations {including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to fife income tax returns.

Electronic Filing {e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 890-T). However, you cannot file Form 8868 electronically if {1) you want the additienal
{not automatic) 3-month extension or {2} you file Forms 990-BL, 6069, or 8870, group returns, or a composite cr consolidated Form 990-T. Instead,
you raust submit the fully completed and signed page 2 (Pant |1} of Form 8868. For more details on the electronic filing of this form, visit
wwiv.irs.gov/efile and click on e-fife for Charities & Nonprofits.

Type or | Name of Exempt Organization Employer identification number
print

TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641
Flig by the

due date for | Number, street, and room or suite no. If a P.C. box, see instructions.

fingyour | 500 SEVENTEENTH STREET, NW

raturn. See
instuctions. | Cily, town or post office, state, and ZIP code. For a foreign address, see instructions.

WASHINGTON, DC 20006-4804

Check type of return to be filed{file a separate appiication for each retum):

Form €80 [::! Form 990-T {corporation) |:| Form 4720
[ 1 Form 990-BL [ Form 990-T {sec. 401(2) or 408(a} trust) [ Form 5227
|:| Form 990-E2 [::' Form 990-T {trust other than above} [:| Form 6089
(] Form 990-PF £ Form 1041-A [ Form 8870

FRED BOLLERER
® The books arein the careof @ 500 17TH STREET NW — WASHINGTON, DC 200064804

Telephone No.» 202-639-1700 AxNo »
® [f the organization does not have an office or place of business in the United States, check thisbox ... ... . > 1__]
® i this is for a Group Return, enter the crganization's four digit Group Exemption Number {GEN;) . If thig is for the whole group, check this

box L_j . If it is for part of the group, check this box » D and attach a list with the names and EINs of all members the extenston will cover.

1 irequest an automatic 3-month (6-months for a corporation required to file Form 980-T) extension of time untit
FEBRUARY 15, 2011 | 1ofile the exempt organization return for the organization named above. The extension
is for the organization's retuin for:
» [ calendar year

or
» [X] tax year beginning _JUL 1, 2009 ,andending  JUN 30, 2010
2 if this tax year is for less than 12 months, check reason: E:J Initial return [ Finai return (] Change in accounting peried

3a  If this application is for Form 980-BL, 920-PF, 990-T, 4720, or 6069, enter the 1entative tax, less any
nonrefundable credits, See instructions, 32 | §

b i this application is for Form 990-PF or 880-T, enter any refundable credits and astimated
tax payments made. Include any prior year overpayment allowed as a credit,

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if requived,
daposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
Saa instructions.

N/A

Caution, If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)
923831
05-26-09
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Form 8866 (ftev. 4-2008) Pags 2

® If you are filing for an Additional (Mot Automatic) 3-Month Extension, comyplete only Part Ul and sheck his DoxX | . . »> {XI

Note. Only complete Part 111 you have already been granted an autormatic 3-month extension on a pravieusly filed Form {64,

® !f you are filing for an Automatic 3-Month Extension, compiete only Part | [on page i)

BEEH] | Additional (Not Automatic) 3-Month Extension of Time. Only fle the original {no copies needed). -
o 1 Empioyer identification aumber

Type or Name of Exernpt Organization
print  IRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641
:Hf:;ﬁi;e Nurnber, street, and room o suite no. If a P.O. box, see instructions. For IRS use only

:H:GU: r[500 SEVENTEENTH STREET, NW
rewro, See | City, lown or post office, siate, and ZIP code. For a foreign address, see instruclions.

nstructons. Lo SHTNGTON, DC 20006-4804
Check type of return to be filed {File a separate application for each return: .
(X Form 990 [ ) Form9806Z L] Form 990°T (sec. 401(a) or 408(a)} trust) (7 Forrn 1041-A

E] Form 880-BL E_l Form 980-PF [ 1 Form 990-T ftrust other than above) [ Jrormareo

STOR! Do nol complete Part il if you were not already granted an avtomatic 3-month extansion on a previousty filed Form 8868.

FRED BOLLERER
® The books are inthe care of » 500 177TH STREET NW — WASHINGTON, DC 20006 -4804

Tetephone No.»» 202-639-1700 FAX No. P .

¥ i the organization does not have an office or place of business In the Uniled States, checkthisbox ... .. . ... ... » [
® if this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) _____ . Wihisisforthe whole group, check this
box 1. If it is for part of the group, chegk this box » | | and atlach a list with the names and EINs of el members the extension ls for,

4 |request an additional 3-month extension of time until MAY 15, 2011

% Forcalendaryear . or other tax year beginning JUL 1, 2009 __,andending _ JUN 30, 2010
& i ihis 1ax year is Tor less than 12 months, check reasen: Eﬂ initiad retum [__.J Final return . ] Change in accounling penocd
7 State in detail why you need the extension

THE INFORMATION NECESSARY TO FILLE A COMPLETE AND _ i o
ACCURATE RETURN HAS NOT YET BEEN OBTAINED.
8a If this application is for Form 920-BL, 900-PF, 990-T, 4720, or 6068, enter the tentalive 1o, less any

nonrefundable credits. See Instructions. . - Ba ! $
b H this application is for Form 980-PF, 690-T, 4720, or BOBY, enter any refundable credits and estimated g}éﬁ

fax payments made. Include any prior year overpayment allowed as a credit and any armount paid s
previously with Form 8866, gy | & -
¢ Balance Due. Subtract line 8b from fine 8a. Include your payment with this form, ot, if required, deposit
with ETD goupon o, il requited, by using EFTPS (Electronic Federal Tax Payrent System). See instructions. [ 8c | $ N / A
Signature and Verification
Under penatlies of perjury, | declare ihat | have examined this form, including accompanying schedules and staternents, ang 10 the best of my knowtedge and eliel,

it is true, correct, 3pd completg, and thiat i 3m authorized to preparg this form.
M(A A et Tiig B CPA /202

Signatute :
anal - £dim aobs {Rev 4-2009)

23832
5-26-08



0 {2009) TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 page?2
Part 1l Statement of Program Service Accomplishments
1 Briefly describe the organization's mission: SEE SCHEDULE O FOR CONTINUATION
IN THE WORDPS OF ITS FOUNDER, THE CORCORAN IS "DEDICATED TO ART." ITS
MUSEUM PRESENTS, INTERPRETS AND PRESERVES THE ART OF OUR TIMES AND OF
TIMES PAST: ITS COLLEGE OF ART NURTURES AND HELPS SHAPE NEW
GENERATIONS OF ARTISTS AND DESIGNERS. EDUCATION I8 A CENTRAL FOCUS,

2 Did the organization undertake any significant program services during the year which were not listed on

the prior FOMM 890 0F 080-EZ7 ... oo et e A Yes [X]No
if "Yes," describe these new setvices on Schedule C, L
3  Did the crganization cease conducting, or make significant changes in how it conducts, any program services? ... |:]Yes lﬂ No

If *Yes," describs thase changes on Schedule O,

4  Describe the exempt purpose achievements for aach of the organization’s three largest program services by expenses.
Section 501(c}3) and 501{c){4) organizations and section 4847{a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, fof each program service reporied.

4a {(Code: V(Expenses$ 4,425,424 . including grants of § Y (Revenue $ 919,420,
SINCE ITS FOUNDING IN 1869, THE CORCORAN MUSEUM OF ART HAS ACQUIRED
THROUGE DONATION AND ACQUISITION AN EXTENSIVE PERMANENT COLLECTION OF
IMERICAN AND EUROPEAN ART, INCLUDING PAINTINGS, SCULPTURE, WORKS ON
PAPER, AND PHOTOGRAPHS. THROUGH SPECIAL EXHIRITIONS ASSEMBLED BY ITS
CURATORIAL STAFF AND OTHER LEADING ART INSTITUTIONS FRCM AROUND THE
WORLD, THE CORCORAN CONTRIBUTES T0 THY PUBLIC'S UNDERSTANDING OF AND
APPRECIATION FOR HISTORICAL AND CONTEMPORARY ART.

4b  {Code: )Expenses$ 15522570+ includinggrantsof$ 3, 389,148, )(Revenue $ 17891190.
CORCORAN COLLEGE OF ART AND DESIGN FQUNDED IN 1890, IS THE OLDEST AND
MOST COMPREHENSIVE PROFESSIONAIL COLLEGE OF ART AND DESIGN IN
WASHINGTON, DC. THE FULLY-ACCREDITED COLLEGE OFFERS FOUR-YEAR BACHELCR
OF FINE ARTS (BFA) DEGREE PROGRAMS IN FINE ART, GRAPHIC DESIGN, DIGITAL
MEDIA DESIGN, INTERIOR DESIGN, ARTS STUDIES, PHOTOGRAPHY AND
PHOTOJOURNALISM. THE COLLEGE ALSO OFFERS ASSOCIATE OF FINE ARTS (AFA)
DEGREE PROGRAMS IN FINE ART, DIGITAL MEDIA, GRAPHIC DESIGN AND
PHOTOGCRAPHY; MASTER OF ARTS (MA) DEGREES IN ART AND THE BROOK, INTERIOR
DESIGN, EXHIBITION DESIGN, THE HISTORY OF DECORATIVE ARTE ,AND NEW MEDIA
PHOTOJOURNALTSM: AND A 5 YEAR COMBINED BFA/MA IN TEACHING.

4¢  (Code: }{Expenses § 2,396,988 including grants of $ }Revenue $ 1,109,006,
CORCORAN COMMUNITY EDUCATION EXTENDS ITS SERVICES DIRECTLY INTO THE
COMMUNTITY BY MAKING SPECIAL EFFORTS TO ENGAGE WASHINGTON’'S YOUNG PEQPLE
AND AMATEUR ARTISTS THROUGH A SERIES OF PUBLIC PROGRAMS, LECTURES,
BRT-FOCUSED TOURS, AND MUSEUM EDUCATION FOCUSED ON PROGRAMMING FOR
CHILDREN AND YOUNG ADULTS, INCLUDING THE LARGEST ART SUMMER CAMP
PROGRAM IN WASHINGTON.

ad Other program services. {Describe in Schedule O.)
{Expenses § including grants of $ ) (Revenus § )
4e Total program service expenses P § 22,344,982,

Form 990 (2009)

932002
02-04-10
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Form 990 (2009) TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 Page3
Vi Checklist of Required Schedules

Yes | No
1 Isthe organization described in section 501{c){3} or 4347{a){1} (other than a private foundation}?
If "Yas, " complete Schedule A .. TSRO I B P .¢
2 Isthe organization required to complete Schedule B Schedule of Contrlbutors? 2 X
3 Did the crganization engage in direct or indirect political campaign activities on behaif of or in oppomtlon to candidates for
public office? If “Yes," complete Schedule G, Partf ... 8 X
4 Section 501{c){3) organizations, Did the organization engage in Iohbymg actw|t|es’? .‘f Yes, compfete Schedu.‘e C Part H 4 X
5 Section 501{cHd), 501{c}5}, and 501{c}{6} organizations. is the organization su bject to the section 6033ie) notice and
reporting requirement and proxy tax? If "Yes," complete Schedufe C, Part ifl . e 1 B N/RA
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
previde advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedute D, Partf | 6 X
7  Did the organization recelve or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? f "Yes, " complete Schedule D, Part Il VU 7 X
8 Did the organization maintain collections of works of art, historical freasures, or other similar asse:s? h' "Yes, * comp!ete
SCRBTUIS D, PAITH oo oot oot ee e ee et ee s e bbb 8 | X
9 Did the organization report &n amount in Par‘( X, fine 21; serve as a custodian for amounts not listed in Pant X; or provide
credit counseling, dely management, credit repair, or debt negotiation services? /f "Yes," complete Schedule D, Part V.. 9 X
10  Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments?
If "Yes, " complete Scheduie D, Part V' . S . Lo | X
11 |s the organization’s answer to any of the fol!owmg questlons "Yes ‘? rf se, comp!ete Schedu!e D Parts W V.-'! vm 1x orx
8BS BOPNCELIE .o oo ee it et e eaeaeaea S f £ CaEeRe e ea e e e SRR L
e Did the organization repert an amount for land, buildings, and equipment in Part X, line 107 If "Yes," compiete Schedule D,
Part V1.
® Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Pant X, line 187 if "Yas, " complete Schedule D, Part Vi,
® Did the organization report an amount for investments - program related in Pant X, line 13 that is 5% or more of its 1otal
assets reported in Part X, line 167 if "Yes,” complete Schedule D, Part Vit

® Did the crganization report an amount for other assets in Part X, fine 15 that is $% or more of its total assets reported in
Part X, line 167 if "Yes," complete Schedude D, Part IX.

& Did the organization report an amount for other fiabilities in Part X, line 257 If "Yes, " complete Schedule D, Part X.

# Did the organization’s separate or consclidated financial statements for the tax year include a footnote that addresses

the organization’s liability for uacertain tax positions under FIN 487 If "Yes," complete Scheoule D, Part X.
12  Did the organization cbtain separate, independent audited financial statements for the tax year? If "Yes, " complete

Schedute D, Parts X, X, ard Xill,
12A Was the organization inciuded in conselidated, independent audited financial staternents for the tax year? Yes

JF "Yes, " completing Schedule D, Parts X, Xif, and Xlll is optional ... 1 124,
13 s the organization a schoof described in section 1701} AN / “Yes," compfete Schedu!e E _______________________________________
14a Did the organization maintain an office, employees, or agents outside of the United States? ... .. 114a X

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraismg. busmess.

and program sefvice activities outside the United States? if "Yes," complete Schedule F, Part] ... ... e | 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organ:zaﬂon

or entity located ouiside the United States? If "Yes, " complete Schedule F, Part i R I [ X
18 Did the organizaticn report on Part [X, column (A), line 3. more than $5,000 of aggregate grants or assnstance to |nd|wduals

located outside the United States? If "Yes,” complete Schedufe F, Partift ... . 1018 X
17  Did the organization report a totat of more than $15,000 of expenses for professional fundraaslng services on Part iX

column (A}, lines 6 and 11e7? If "Yes, " complete Schedule G, Fart! e o A7 b4
18  Did the organization report more than $15,000 total of fundraising evem gross income and contrlbutlons on Part VIH ilnes

1¢ and 8a? If "Yes," compiete Scheaule G, Partli v |8 | X
19  Did the organization repert more than $15,000 of gress income from gaming actl\rmes on Part VIII 1|ne Qa? !f "Yes

complete Scheduie G, Part il et |18 X
20 Did the organization operate one or mote hosy_tgl_s? h' "Yes, comp!ete Schedufe H et reananin e | 20 X

Form 990 (2009)
AT
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Form

990 (2009) TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 Paged

Checklist of Required Schedules (continued)

Yes | No
21  Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A}, line 17 If "Yes," complete Schedule |, Partsland il ... 21 X
22 Did the organization repert more than $5,000 of grants and other assistance to individuals in the United States on Part X,
column (&), line 27 Jf "Yes," complete Schedule I, Parts and Ill . 122 | X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or § about compensauon ol the organrzatron S eurrent
and former officers, directors, frustees, key employees, and highest compensated employees? /f "Yes," complele
Schedule J . o |es} X
24a Didthe organrzatron have atax exempt bond issue W|th an outstandsng prmcrpal amount of more than $100 000 as ofthe
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24t through 24d and complefe
Schedule K. If "No", go te fine 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary perlod exceptron? U L
¢ Did the organization maintain an escrow account other than a refunding escrow at any lime during the year to defease
ANY LAX-EXEIMIPE DONUBT | ot etitetesieeseaeaesees ket eat bt a1 e oeeeeaeaseoao e e s s amsa oo o0 SRR s 24¢
d Did the organization act as an "on behalf of" issuer for bonds cutstanding at any time during the year? | ... ... 244
95a Section 501(c}{3} and 501 (c}{4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? if “Yes, " complete Scheaule L, Part | ... 128a X
b ls the organization aware that it engaged in an excess benefit transaction with a dlsqualmed person in a pr|or year, and
that the transaction has not been reported on any of the otganization's prior Forms 990 or 980-EZ? If "Yes, " complete
Schedule L, Part | . 25h X
26 Was a loan to or by a current or tormer ofﬂoer, drreotor. trustee. key employee haghly compensated employee, or dlequalatled
person outstanding as of the end of the crganization’s tax year? If "Yes, " compiete Schedule L, Part il 26 X
27  Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to & person related to such an individual? If "Yes," complete
Byt o0 R A = o /| A O PO U O P PO T O PP VPR PSP R PR PP PR PR R
28  Was the organization a party to a business transaction wrth one of the following parties, (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? Jf "Yes, " complete Schedule L, Part e 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complote Schedule L, PartiV 280 X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family membert) was
an officer, directer, trustee, or direct or indirect owner? if "Yes," compilete Schedule L, PartlV e 26c | X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schecute M ... |29 | X
30 Did the organization receive contributions of art, historical lreasures, or other similar assets, or gqualified conservation
contributions? if "Yes," complete Schedule M . e 30! X
31 Did the organization Bguidate, terminate, or drssoive and cease c.»peratlons‘>
If "Yes," complete Schedute N, Part] ... .. - a1 X
32  Did the organization selt, exchange, dispose of, or transfer more than 25% of tts net assets”lf "Yes, * oomplete
SCRETUIE Ny PAILIL oo oo eeaes s e ts e e e s s 32 £
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701:37 if "Yes," complete Schedule R, Part] ... 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Scheduie R, Parts I, I, IV, and V, line 1 R 34 X
35 Is any related organization a controlled entity within the meamng of sectron 512{b)(1 3}?
If "Yes," complete Schedule B, Part V, line 2 . . |85 X
a6 Section 501(c)(3) organizations, Did the organlzatlon make any transfers to an exempt non- charttable related orgamzatron?
if "Yes," complete Schedule R, Part V, line 2 . 36 X
37  Did the organization conduct more than 5% of |ts actwrtles through an enttty that is not a related organrzatron
and that is treated as a partnership for federal income tax purpeses? If "Yes," complete Schedufe R, Part 7 ar X
38  Did the organization complete Schedule O and provide expfanations in Schedule O for Part V1, lines 11 and 197
Note. All Form 990 filers are required to complete Schedute Q. as | X
Form 990 2009}
020410
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Statements Regarding Other IRS Filings and Tax Compliance

Form 990 (2009} TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 Page5

1a Entet the number reported in Box 3 of Form 1096, Annual Surmary and Transmittal of
U.S. Information Returns. Enter-0-if not applicable ia
b Enter the number of Forms W-2G included in line 1a. Enter -0-if not applicable ... ib

Yes | N

¢ Did the crganization comply with backup withholding rules for reportable payments to vsndors and reportable gaming

2a

3a

da

ba

Ba

{gambling) Winnings 10 Prize WINNEIST ... e
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Stalements,
fited for the calendar year ending with or within the year covered by this return s 2a

if at least one is reported on line 2a, did the organization file alt required federat employment tax returns"
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-fife this return, (see instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year coverad by this refum? .
If *Yes," has it filed a Form 990-T for this year? If "Ne, " provide an explanation in Schedule O
At any time during the catendar vear, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (SUch as a bank account, securities account, or other financial accounti?
If *Yes," enter the name of the foreign country: »
Ses the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and

Financial Accounts.

Was the organization a party to a prohibited tax shelter transaction at any time during the faxyear? ...
Did any taxable party notify the organization that it was or is & party to a prohibited fax shelter transaction? .
If “Yes," to ling 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohlblted

Tax Shelter Transaction? |
Does the organization have annuai gross recelpis 1ha! are normally greater than $1 00 000 and d|d the organlzatlon sollclt
any contributions that were not tax deductible? e
If *Yes," did the organization include with every solicitation an express statement that such contributions or gifts

were not tax deductible? ...

3b

Sc

7 Organizations that may receive deduct:ble contnbutmns under sectlon 170{0}
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services
provided to the payor? ... 7a | X
b If "Yas," did the organization notrfy the donor of 1he value of the goods or services prowded? . 7] X
¢ Did the crganization sell, exchange, or otherwise dispose of tangible personal property for which it was reqwred
BO flle FOrM BB ot e ee oo orrirs ert e eeeanan e aa e s e it vt oot re e e et oo e e e ———eeae e e e ettt e e e e
d If "Yes,” indicate the number of Forms 8282 filed duringthe year | ......covveiorinic e | 7d |
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
(O o 1w 1 E= T AU OO S U OO F OSSP p OSSO PP PP PSR SPEREIPEPRSI
f Did the organization, duting the year, pay premiums, directly or indirectly, on a personal benefit contract?
g For all coniributions of qualified inteliectual propetty, did the organization file Form 8899 as required?
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1088-C as required? ...
& Sponsoring organizations maintaining donor advised funds and section 508{a}(3} supporting organizations. Did the
supporting organization, or a donor advisad fund maintainad by a sponsoring organization, have excess business holdings
at any time during the year? e N/B
9 Sponsoring organizations mamtammg donor adwsed funds
a Did the organization make any taxable distributions under section 40667 ___._......... e iuw/A
b Did the organization make a distribution to a donor, doner advisor, or related person" o N/A
10 Section 501{cH{7} organizations. Enter:
a Initiation fees and capital contributions included on Part VIII, line 12 N/A 10a
b Gross receipts, included on Form 380, Part VIIl, line 12, for public use of club fac|||t|e$ e, L10B
11 Section 501(c}{12) organizations. Enter:
a Gross income from members or shareholders ... N/A 11a
b Gross income from other sources (Do net net amounts due or paid to other soUrces agalnst
amounts due or received from them.) 11k
12a Section 4847{a}{1) non-exempt chantable trusts. Is the orgamzat:on f|!|ng Form 990 in ||eu of Form 10417 12a
b If "Yes,” enter the amount of 1ax-exerapt interest received or acgrued durngtheyear ... { 12b L
Form 990 (2009)
832005
02-04-16
5
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Page 6

Form 990 (2009) TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

to line 8a, 8b, or 10b below, describe the circumstances, processes, of changes in Schedule O. See instructions.

Governance, Management, and Disclosure For each "Yes" response to fines 2 through 7b below, and for a "No® response

Section A. Governing Body and Manhagement

Yes

No

1a Enter the number of voting members of the governingbody ... 1a
b Enter the number of voting members that are independent ... 1b
2 Did any officer, director, trustee, or key employee have a family relatronshrp ora buslness relatronshlp with any other
officer, director, Irustes, ar Kay emplOYEeT i e

3 Did the organization delegate contrel over management duties customarily performed by or under the direct supervision

of officers, directors or trustees, or key employees to a management company or other persen? ” . 3
4  Did the organization make any significant changes to its organizational documents since the pricr Form 990 was 1|1ed'? e
5 Did the organization becomne aware dusing the year of a material diversion of the organization's assets? ... )
6 Does the crganization have members or stockholders? i

7a Does the organization have members, stockholders, or other persons who may elect one or more mernbers of the
governing body?

b Are any decisions of the governing body subject to approval by members. stockholders or other persons?

8 Did the organization contemporanecusly document the meetings held or written actions undertaken during the year
by the following:

a The governing body? . .
b Each committae with authonty to act on behalf of the govemmg body‘?

9 (s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the

organization’s mailing address? /f "Yes," provide the names and addressesin Schedule O ... .. R W X
Section B. Policies (Thrs Section B requests information about policies not required by the Internat Fr'evenue Code)
Yes | No
10a Does the organization have focal chapters, branches, or affiliates? ... e |10 X
b If "Yes,” does the organization have written policies and procedures govemrng 1he actwmes of such chapters, afﬁlrates.
and branches to ensure their operations are consistent with those of the organization? ... T i [ -]

11 Has the organization provided a copy of this Form 990 to all members of its governing body before frlrng the form‘? _______________

11A Describe in Schedule O the process, if any, used by the organization to review this Form 990,

12a Does the organization have a written conflict of interest policy? If "No," go to line 13 . v 11201 X
b Are officers, directors or trustees, and key employees required to disclose annually |nterests that could g:\re rise
to conflicts? .. ... i |28 X
¢ Does the organization regularly and conslslemiy monrtor and enforce compilance wtth the polrcy" !f “‘r’es N o‘escrrbe
in Schedute O how thisis done ... 12¢] X

13  Does the organization have a written whrstleblower polrcy‘?

14 Does the organization have & written document retention and destructron pohcy?

15 Did the process for determining compensation of the following persons include a review and appro\ral by mdependent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official ... 15a

b Other officers or key employees of the organization ... 15b

If "Yes" to line 15a or 15b, describe the process in Schedule O (See |nstruct|ons}
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with 2
taxable BNTItY GUING BHE VEAT .o oottt rearereeeere s otssoeemaedeeA AARR S R S e e
b If "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s

exempt status with respect 0 SUCH ATANGEMENIST ..o oo e e et s
Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed Y

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c}3)s only} available for
putlic inspection. Indicate how you maks these available. Check ali that apply.
Own website [:} Another's website - Upon request

19 Describe in Schedule O whether (and i so, how), the organization makes its governing documents, conflict of interest policy, and financial

statements available to the public.
20  State the name, physical address, and telephone number of the person who possesses the books and records of the organization:
FRED BOLLERER ~ 202-639-1700

500 17TH STREET NW, WASHINGTON, DC 20006-4804

Forro 980 {2009

932008
02-04-10Q
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990 {2009) TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 Page7

Il Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independeni Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Comp ted Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with o within the organization's tax
year. Use Schadule J-2 if additional space is nesded. :

» List all of the organization's current officers, directors, frustees {whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns {D}, (B), and (F) if no compensation was paid.

® List all of the organization’s current key employees. See instructions for definition of *key employee.”

 List the organization’s five sutrent highest compensated employees {other than an officer, director, trustee, or key smployee) who received reportable
compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISE) of more than $100,000 from the erganization and any refated organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation frem the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustes of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key empioyees; highest compensated employees;
and former stich persons.

I:] Check this box if the organization did not compensate any current officer, director, or trustee.

A & ) (D} {El (F)
Name and Title Average Position Reportable Reportable Estimated
hours {check all tha! apply) compensation compensation amount of
per 5 from from refated other
weok g - _ the organizations compensation
5 ﬂé organization fW-2/1098-MISC) from the
g E 8 g (W-2/1099-MISC) organization
5 § % 8 and related
$|% g z %% E organizations
HARRY F. HOPPER III
CHAITRMAN 2.00 X X 0. Q. 0.
SARAH E. CHAPOTON
SECRETARY 2.00iX X 0. 0. 0
CHRISTOPHER NIEMCZEWSKI
TREASURER 2.00(X X 0. 0. 0.
SAREE R. PITT
TRUSTEE EX-QFFICIO 2.001X 0. 0. 0.
JOSEPHINE S. COCPER
TRUSTEE 2.001X 0. 0. 0.
CHERRIE W. DOGGETT
TRUSTEE 2.00(X 0. 0. 0.
ANNE N. EDWARDS
TRUSTEE 2.001X 0. 0. 0.
JULIE J. JENSEN
TRUSTEE 2.00(X 0. 0. 0.
FREDERICK W. KNOPS TIX
TRUSTEE 2.001X 0. 0. 0.
FRANCO NUSCHESE
TRUSTEE 2.001X 0. 0. 0.
RONALD D. ABRAMSON, ESQ.
SUSTAINING TRUSTEE 2.00 X 0. 0. 0.
CAROLYN S. ALPER
SUSTAINING TRUSTEE 2.00 (X 0. 0. 0.
DUANE W. BECKHORN
SUSTAINING TRUSTEE 2.00(X 0. 0. Q.
PAUL I. CORDDRY
SUSTAINING TRUSTEE 2.00|X 0. 0. 0.
TIMOTHY ¢ COUGHLIN
SUSTAINING TRUSTEE 2.00 X 0. 0. 0.
EMANUEL J. FRIEDMAN
SUSTAINING TRUSTEE 2.00(X% 0. 0. g.
ANNE B. HAZEL
SUSTAINING TRUSTEE 2.00:iX 0. 0. 0.
932007 02-04-10 . Form 990 (2009
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990 (2009] TRUSTEES QF THE CORCORAN GALLERY OF ART 5 3-0196641 Page8

{A) (3} < D) {E} (F}
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per = from from related other
week _g the organizations compensation
¥ % organization W-2/1098-MI5C) {rom the
-HE g § (W-2/1699-MISC} organization
= g 2 |88 and related
g g g g %g\ g organizations
JOHN T. HAZEL, JR.
SUSTAINING TRUSTEE 2.00 X 0. 0. 0.
ELEANOR F. HEDDEN
SUSTAINING TRUESTEE 2.00|X G. O. 0.
FREEBORN G. JEWETT, JR
SUSTAINING TRUSTEE 2.00{X C. 0. 0.
BERNARD KOTEEN
SUSTAINING TRUSTEE 2.00X 0. 0. 0.
ROBIN B. MARTIN
SUSTAINING TRUSTEE 2.00|X 0. 0. 0.
JOHN J. ROBERTS
SUSTAINING TRUSTEE 2.00{X 0. Q. 0.
JEANNE WEAVER RUESCH
SUSTAINING TRUSTEE 2.001X 0. 0. 0.
DEANE L. SHATZ
SUSTAINING TRUSTEE 2.00|X 0. 0. 0.
PAUL GREENHALGH
PRESIDENT 40.00 X 309,122. 0. 8,991.
SAM SWEET
CQO0 40.00 X 109,647, Q. 1,614,
B TOAL s ooeoeei i oeissiessossss nse et ettt e et et e > 1,157,103, 0., 41,878,
2 Total number of individuals including but not limited to those listed above) who received more than $100,000 in reportable
compensation from the organization ™ 8

Yes | No

3 Did the organization fist any former officer, director or trustee, key employes, ot highest compensated employee on
line 127 If "Yes," complete Scheduie J for such individual . ... .
4  Forany individual listed on line 1a, is the sum of reportable compensatlon and other compensatlon from the orgamzatlon
and related organizations greater than $150,0007 Jf "Yes," compiete Schedule J for such indiviciual
5 Did any person listed on line 1a raceive or accrue compensation from any unrelated organization for services rendered 1o
the organization? Jf "Yes," complete Schedule J for SUCh PErSON ... ..oovicvcmicinreeiin ez | 9 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $160,000 of compensation from

the organization.
() {8) {©
Name and business address Description of services Compensation
REAL CHANGE STRATEGIES STRATEGIC MANAGEMENT
1616 ANDERSON ROAD, MCLEAN, VA 22102 PLAN 609,691,
ARENT FOX PLLC
PO BOX 758670, BALTIMORE, MD 21275 LEGAL SERVICES 110,202,

2 Total number of independent contractors (including but not fimited to those listed above) who received more than

$100,000 in compensation from the organization W 2 :
SEE SCHEDULE J-2 PQR PART VII, SECTION A CONTINUATION Form 990 (2009)

932008 02-04-10
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Form 990 (2009} TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 Page 9
Statement of Revenue
A (8} <) (o)
Total revenue Related or Unretated ex(fllgégg%om
exempt function business tax under
revenue revenue sections 512,
513, 0r 514
£8 1 a Federated campaigns ... 1a 17,549.
£3| b Membershipdues ... b
4E| ¢ Fundraisingevents ... [1ci 682,876.
%ﬁ d Related organizations ... |1d
dEl e GwmmmMQQMQmmWMMDm} 1e| 551,911,
».% g f Al olher contributions, gifts, grants, and
2% simitar amounts not included above |1 | 3156966,
'g'g g Noncash contributions included in llnes 12-16 § 1 4 2 4 34 0 .
O% b Tolal Addlipestatf ..o, > 4409302,
Business Codefi
g | 2a TUITION AND FEES 900099 17 881 190, 17 891,199,
'gg 5y EXHIBITIONS AND TOURS 900099 1821309, 1821309,
25 ¢ ADMISSIONS AND PROGRAM 900099 138,687. 138,687.
] @ d
=,
a f Ali other program service revenue ...
g_Total. Add lines 2a-2f .. »> 19 851 18§
3  Investment income (mc!udmg dwrdends |n2erest and
other SIMIAF AMOUMS) . coooeeececeere e aeee - 236,114, 236,114,
4  Income from investment of tax-exempt bond procesds >
B ROVAIES .ooooivooii oot »> 22,491 22,491.
{) Real {ii) Personal i
6 a Gross Rents 171,936,
b less: rental expenses ...
¢ Bentalincome or (loss) ... 71,936.
d Net rental income or {loss) ettt ae et >
7 a Gross amount from sales of | Securities {ii) Other
assels other than inventory | 21,998,235, 3,878,035
b Less: cost or other basis
and sales expenses 23,262,709,
¢ Ganorfoss) ... -1 264,474.0 3,878,035
G Net gain OF (0S8} wvrevverereeeorereeete etz > 2613561
o | 8 a Grossincoms from fundraising events {not '
% including § 682,876. o
é contributions reported on ine 1c). See
5 Part IV, line 18 ..o a; 288113.
g b less: direct EX0ENSBS ...ovvevvvveveveeeeee n| 444999, _
¢ Net income or {loss) from fundraising events ... W -156886.
9 a Gross income from gaming activities. See
Part IV, line 19 a
b Less: direct expenses . ..
¢ Netincome or {loss) from gamlng actwitles
10 a Gross sales of inventory, less returns
and allowances _ al 425749
b Less: cost of goods sold . bl 387098
¢ _Net income_ or {loss) from sales of In\ren‘lor\; ,,,,,,,,,,,,,,, »
Miscellanecus Revenue Business Codef ik : :
11 a MISCELLANECUS 900099 3,418. 43,418,
 PARKING 906G099 28,946, 28,946,
¢ CAFE 2900099 833. 833.
d Allctherrevenue ...
e Totak Add fines 11a-11d > 73,197.
12 Total revenue, See instructions. > 27,159,552, 19,919,618, Q. 2,830,634,
e ) Form 990 (2009)

16100331 790809 53-0196641
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Form 290 2008} TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 Ppage10
Pa Statement of Functional Expenses
Saction 501{c){3) and 501 (c}{4) organizations must complete all columns.
All other organizations must complete column (&) but are not required to complete columns {B), {C}, and (D},
Do not include amounts reported on lines 6b, A B {C) o
i Total expenses Program service Management and Fundraisin:
7b, Bb, 0, and 10b of Part Vill. oanses general expenses erpanses.

1 Grants ang other assistance to govemments and
organizations in the U.S. See Part [V, line 21 .
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 . . 3,389,148, 3,389,148.
3 Grants and other assistance to govemments.
organizations, and individuals outside the LS,
SeePartIV, ines 15and 16 ...,
4 Benefits paid to or formembers ...................
5 Compensalion of current officers, directors,
trustees, and key employees ... 853,7984. 534,630, 267,799, 51,365,
& Compensation not inchuded above, to disqualified
persons {as defined under section 4958(fj{1}) and
persons described in section 4958(c){3)(8)
7  Othersalaries andwages _............ccccoeveeian. 9,972,730, 6,199,417, 3r186f965' 586,348,
&  Pension plan contributions {include section 401(k)
and section 403(b} emplover contributions) ...

9 Oiher employee benefits ... 743,214. 502,915, 184,308. 55,9881,
10 PayrolltaXes . oot 589;331- 397,292, 146;673- 45;366-
11 Fees for services (non-employeas):

a Management ...

O 257,086. 40,492, 214,321. 2,273,

C Accounting ... e 68,700. 68r700-

d LOBBYING ..o e s 66,557, 66,557,

& Nm%mmmemwwwms&eNMVMM?

f Investment managementfees .. ... 49,902. ‘ .

G OMOT oot enrees e 1,281,823. 460,023. 764,150, 57,650,
12 Advertising and promotion ... 488,321. 446, 390. 41,832. 99,
13 Office eXPeNSeS .........ooovoeeeeeesooeiens 1,617,758.1 1,226,981. 259,219. 131,558,
14 information technologY .o, 256 ,464. 82,413. 137,589, 36,462,
15 Rovalties . . ...

16 CCCUPENGCY it eeannen, 2,210,403, 1,193,924, 1.«016:479-
1T TMAVEL oooe oo 217,136. 195,0891. 14,248, 7,797,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings ..., 406, 623. 370,790, 2,358, 33,475,
20 interest 304,712, 197,191. 107,521.
21 Paymenisto afflilates .
22 Depreciation, depletlon, and amomzaﬂon ,,,,, 620,769, 430,507, 190,262,
23  Insurance . 190,301. 86,307. 103 904,
24  (ther expenses. I:emlze expenses not covered
above. (Expensas grouped together and iabeled
migcellaneous may not exceed 5% of total
expenses siown on line 25 below) ... T

a EXHIBITION EXPENSE 813,174. 813,174.

b LICENSES, REGISTRATION, 584,090, 581,933. 2,157.

¢ FED. FINANCIAL AID 534,675. 534,675,

d COLLEGE WAIVED TUITION 336,264. 174,564. 132,522, 29,178.

e OVERHEAD ALLOCATION 0. 3,138,388.] ~3,427,262. 288,874,

f All other expenses 1,578,701. 1,348,737. 219,424. 10,540.
25  Total funstional expenses. Add fines 1 througn 24§ | 27,431,676.; 22,344,982, 3,683,161, 1,403,533.
26  Joint costs. Checkhere ™[] if following

S0P 98-2. Cornpiete this line only if the organization
reported in cofumn {B) joint costs from a combined
educational campaign and fundraising solicitation ...
932010 02-04-10 Lo Form 990 (2009)

16100331 790809 53-0196641

2009.05020 TRUSTEES OF THE CORCORAN GA 53-01962



Hmn%owmm TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 Page11
. { Balance Sheet
W B
Beginning of year End of year
1 Cash - nondnterestbearing ................... 1
2 Savings and temporary cash |nvestments 7,664,975, 2 11,468,319,
3 Pledges and grants receivable, net ... 4,333,186, 3 1,558,173,
4 Accounts receivable, net ... 412,718.] a 635,567,
& Receivables from current and former offlcers dlrectcrs‘ !rustees, key
employees, and highest compensated employees. Complete Part il
of Schedule L
6 Receivables from other disquailfted persons (as deflned under secuon
4958()(1)) and persons described in section 4958(c)(3)(B). Complets
Part 1 of SChedUle L ..o e et 6
% 7 Notes and loans receivable, net 547,053.] 7 536,819,
3 8 Inventories for sale or use . . N 313,517.] 8 125,425,
B  Prepaid expenses and deferred charges 919,620.] 9 663,076.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D ... 10a] 28,916,469, s
b Less: accumulated depreciation ... wp| 10,569,723.1 10, . Jioe| 18,346,746.
11 Investments - publicly traded securdties . ... 22,237,905.] 11 9,262,320,
12 |nvestments - other securities. See Part [V, line 11 12
13  Investments - program-related. See Part iV, line 11 ... 13
14 Intangibleassets OO TO U POV RO RPN PUSUURTON 14
15 COther assets. See Part IV, lme11 9,816, 832.| 15 10r200r084 .
16__ Total assels. Add lines 1 through 15 {must equai ||ne 34) 56,904,025.0 16 52,796,529,
17 AmmmmmwwbaMawmwemmw%.WmmMmmmmwmwmmmmmm. 4,217,873.1 17 3,925,421.
18 GrantS PAYADIE .. .. e e e e 18
19 Deferred rOVENUG ..o\ oot oo ebe s 1,359,515, 19 478,416.
20 Taxexempt bond liabilities | TS
w |21  Escrowor custodial account Isabﬂlly Complete Par% IV of Schedule D
E 29  Payables to current and former officers, directors, trustees, key employees,
:E highest compensated employees, and disqualified persons. Compiete Part Il T
- OF SONEAUIE L e et e
23 Secured mortgages and notes payable to unrelated third parties 14,413,357.] 23 10,149,952,
24 Unsecured notes and loans payable to unrelated third parties ... .............. 24
25  Other liabifiies. Complete Part X of Schedule D ... ooooorvicei e 411,507.] 25 550,102,
26  Total liabilities. Add lines 17 through 25 ... ) 20,402,252.] 2 15,103,891,
Organizations that follow SFAS 117, check here > - and complete ----
2 lines 27 through 28, and lines 33 and 34,
§ 27 UNrestricted Met @SS61S . ..o e et e e 633,571.! 27 8,960,697,
® |28 Temporariy restricted net assets ... 20,811,195, 28 9,792,568,
v |29 Pemanently restricted net assets . 15,057,007, 29 18,939,373,
& Organizations that do not fellow SFAS 1 1? check here > [:] and
5 complete lines 30 through 34.
£ 130 Capital stook or trust principal, or current funds _.___........ 30
35 31 Paid-in or capital surplus, or land, building, or equipment fund 3
% |32 Retained eamings, endowment, accumulated income, or other funds ____________ 32
Z |33 Total net assets of fund balances .. R 36,501,773.] a3 37,692,638,
34 Total liabilties and net assets/fund balances _ 56,904,025, 34 52,796,529,
Form 990 (2009}

832011 02-04-10
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Form 990 (2009} TRUSTEES OF THE CORCORAN GALLERY OF ART 53-019664]1 Page12

I1 Financial Statements and Reporting

1 Accounting method used to prepare the Form S90: [:| Cash Accrual D Other
If the organization changed its methed of acceunting from a prior year or checked "Other,” explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Woere the organization's financial statements audited by an independent accountant? ... ..
¢ [f "Yes" to line 2a or 2b, does the organization have a commitiee that assumes responsibility for overmght of the audlt
review, or compilation of its financial statements and selection of an independent accoumtant? ...
if the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
d if "Yes" to line 2a of 2b, check a box below to indicate whether the financial statements for the year were issued on a
consoclidated basis, separate basis, or both:
Separate basis D Consolidated basis EI Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Yes | No

Act and OMB Circular 41337 | . . 3a| X
b If “Yes," did the crganization undergo the requwed audn or audlts" Ifthe orgamzahon dld not undergo the requwed audn
or audits, explain why in Schedule Q and describe any steps taken to undergo such audits. 3p| X
Form 990 2009

82012 02-04-10
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if,:i‘;;’ ol;ﬁg':_m Public Charity Status and Public Support 0;“66537

Complete if the organization is a section 501{c}3) organizalion or a section

Department of lhe Treasury 4947 (a}{1} nonexempt charitable trust.

Internal Revenue Service P Attach to Form 980 or Form 980-EZ. P See separate instructions.

Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0186641

Reason for Public Charity Status (Al organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 D A church, convention of churches, or association of churches described in section 170{b}{1}(A) ()
2 [:l A schoo! described in section 176(B}{1) (A}, {Attach Schedule E )
3 [1a hospital ar a cooperative hospital service organization described in section 170{b){1{A)(W).
4 [ 1 A medical research organization operated in conjunction with a hospital described in section 170(b}{1}{AMiii). Enter the hospital's name,
city, and state:
5 D An organization operated for the benefit of a college or university owned or operated by a governrmental unit described in
section 170{b}{1}{Aiv}. (Complete Part 11}
] I:] A federal, state, or local government or govermmental unit described in section 170(b}(1){AHv).
7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170B(1HA) . (Complete Part i)
8 D A community trust described in section 170(b){1)}{A){vi). (Complete Part 1)
g E:] An organization that normally receives: (1} more than 33 1/3% of its support from contributions, memiership fess, and gross receipts from
activities related to its exempt functions « subject to certain exceptions, and (2) no mere than 33 1/3% of its suppont from gross investment
income and unrelated business taxable income {less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 508{a}{2}. (Complate Part IlL.}
10 |:, An organization organized and operated exclusively to test for public safety, See section 509{(a}(4).
1 D An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

mote publicly supported organizations described in section S09{a){1) or section 509(2)(2}. See section S09{aH3}. Check the box that

describes the type of supporting organization and complete lines 11e through 11h.

al ] Type | ] Type I el ] Type [}l - Functionally integrated al ] Type lll - Other
e [:3 By checking this box, | certify that the organization is not controlled directly or indirectly by ene or more disqualified persons other than

foundation managers and other than one or more publicly supported organizations described in section S08(a)(1) or section 509{(a}2).

f If the organization received a written determination from the IRS that itis a Type |, Type I, or Type {ll
supporting organization, check thisbox ... ]
g Since August 17, 20086, has the crganization accepted any gm or comrabutlon 1rom any of the followmg persons”
i} A person who ditectly or indirectly controls, either alone or together with persons described in (i) and (i) below, Yes | No
the governing body of the supported OrGaNIZBLIONT .. ... s e s 11gti)
(i} A family member of a person described in (i) above? ., e | 11 gfii}
{iii) A 35% controlled entity of a person described in (j) or (u} above‘? 11glidi)
h Provide the following information about the supported orgamzatlon(s}
(i) Name of supported {ii} EIN g‘rgng;g; :rulu(): (:T t(l:;alr;;gegnlﬁat;%t; “L’fﬁ.ﬂ%ﬁ#o’;”i‘,i'i ;?e ergag;;;;% g‘fn col | (il Amount of
organization (described on lings 1-9 i ol gt 5 |{iYorganized in the support
above or IRC section governing document?| (i) of your suppon? s.7
(see instructions}) Yes No Yes No Yeos No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A {Form 980 or 990-EZ) 2009

Form 990 or 990-EZ.

320zt 02-08-10
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Schedule A {Form 990 or 990:62) 2009 TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 page2

{Complete only if you checked the box online 5, 7, or 8 of Part |.)

Support Schedule for Organizations Described in Sections 170(b){(1}{A){v) and 170{b)(1){A)vi)

Section A. Public Support

Calendar year {or fiscal year beginning in)# {a) 2065 {ix) 2006 {c} 2007 {d) 2008

{e} 2009

{f} Total

1 Gifts, grants, contributions, and
membership fees received. (Do not

inclide any “unusual grants.”) 6 017 295, 12 963 460, 8,203 669,

6,633,048,

4,409 303.

1§ 226 775,

2 Taxrevenues levied for the organ-
ization's benefit and sither paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 (17 29% 12,963 460,

4 Total. Add lines 1 through 3 ... ..

5 The portion of total contributions
by sach person {other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column ()

6_ Publig support. subtimct fing 5 from tine 4, $55

8,203 669,

6 633,048,

38 226 175,

467,857,

37,758 918,

Section B. Total Support

Calendar year {or fiscal year beginning iy {a) 2005 {b) 2008 {c) 2007 td} 2008

(e} 2009

[f) Total

6,017,295.] 12,963 460,f 8 203 669,

7 Amountsfromlined . ... ...

6,633 048,

4,409,303,

38 226 775,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources | .

954,302.] 826,975,

1,111,993,

1,256,312,

330,541.

4,480 123,

9 Net income from unrefated business
activities, whether or not the
business is regularly carried on

Other income. Do not include gain
ot loss from the szle of capital
assets (Explain in Part 1V} .. ..
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, ete. (see instructions)
13

10

organization, check this box and stop here

1,034 463,
43,741,361,

92,565,030,

First five years, if the Form 890 is for the organization's first, second, th|rd fou nh or fifth tax year as a section 501(c}3)

[ ]

Ty SR TR s suppoﬂ;' pe,-cemage

14 Public support percentage for 2009 (Iine 6, column (f} divided by line 11, column () ...
15 Public support percentage from 2008 Scheduie A, Part |}, line 14 |

14

86.32 1w

15

87.83

18a 33 1/3% support test - 2008.[f the organization did not check the box on ||ne 13 and llne 14 is 33 ‘1!3% or more, check this box and

stop here, The organization qualifies as a publicly supgorted organization

b 33 1/3% suppost test - 2008.H the organization did not check a box on line 13 or 18a, and line 15 18 33 1/3% or more, check this box

and stop here. The organization qualifies as a publicly supported organization ...

>}

1Ta 10% -facts-and-circumstances test - 2009.If the organization did not check a box en llne 13 16a, or 16b and hne 14 is 10% of more,
and if the organization meets the *facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization

meets the "facts-and-circumstances® test. The organization quafifies as a publicly supporied crganization ..

e

1 10% -facts-and-circumstances test - 2008.1f the organization did not heck a box on line 13, 16a, 18b, or 1?a and Ime 15 i 10% or

more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the “facts-and-circumnstances” test. The organization quaiifies as a publicly supported organization

18 Private foundation. If the orgapization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see lnstrucuons

»{ ]

Schedule A (Form 880 or 990-EZ) 2009

932022
02-08-10
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Schedule A (Form 890 or 290-E4) 2009 Page 3
I.{ Support Schedule for Organizations Described in Section 50Ha)(2) (complets only if you checkad the bax on line 9 of Part L.}
Section A. Public Support
Calendar year (or fiscal year beginaing in) {a) 2005 {b) 2006 {c) 2007 fd) 2008 {e) 2009 (f) Total
1 Gifts, grants, contributicns, and
membership fees recelved. (Do not
inciude any *unusual grants.'y
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any a{;tivi‘ly that is related to the
organization's tax-exempt purpose
3 Gross receipts from activities that
are not an unrelated trade or bus-
ingss under section 813 |
4 Tax revenues jevied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
1he organization without charge

6 Total. Add lines 1 threugh & ...

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

5 Amounts Included on lings 2 and 3 received
from ather han dizqualified persons that
exceed 1he greater of $5,000 or 1% of the
amount on line 13 ferthe year . ..

cAddlines7aand b .. ................

8__Public support subirsctjine 7 lioem ling 8
Section B. Total Support

Calendar year (or fiscal year beginning i) {a} 2005 {b} 2006 {c} 2007 {d} 2008 {e) 2009 {f} Tolal

9 Amountsfromine8 .. ... ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royaities
and income from simifar scurces .. }

b Unrelated business taxable income
{less section 511 taxes) from businesses
acquired after June 30,1975 | | oA ~

cAddiines 10aand 10b ...
11  Net income from unrelated business
activities not included in line 10b,
whether or not the business is
veguiarily cardedon ...
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Pant V) oo
13  Total suppor {acd tines 9, 10¢, 11, and 12

14 First five years. If the Form 930 is for the organization's first, second, third, fourth, or fifth tax year as a section 501{c}{3} organization,

chegk this box and stop here ......... ]
Section C. Computation of Publlc Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column ) ... (18 %
16 Public suppott percentage from 2008 Schedule A, Part lll,line 38 ... oo oo 16 %
Section D. Computation of investment Income Percentage
17 Investment income percentage for 2009 {line 10¢, column {f) divided by fine 13, column 0 o AT %
18 Investment income percentage from 2008 Schedule A, Part Il line 17 ... 18 %
19a 33 1/3% support tests - 2009. [f the organizalion did not checi the box on ling 14 and Ime 15 is more than 33 1/3%, and line 17 is not

mofe than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization ... ... » L1

b 33 1/3% support tests - 2008, If the organization did not check a box on fine 14 or line 19a, and line 16 is more than 33 1/3% and [:]
>

line 18 is not more than 32 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization .,

20 Private foundation. If the organjzation did not check a box on line 14, 1%a, or 18b, check this box and see instructions S . 1:]
Schedule A {Form 990 or 590-EZ) 2009

432023 02-08-10
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*%* PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors & o, 1545

{Form Qggf 990-EZ, OMB No. 1545.0047

or 990- P Attach to Form 990, 990-EZ, or 890-PF.

pepenrenel e Ty 2009

Name of the crganization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

Crganization type (check one):

Fiters of: Section:

Form 890 or 930-EZ X s01(c) 3 ) {enter number) crganization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 politicat organization

Form 990-PF

501{c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Do0oouoobHK

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rute.
Note, Onily a section 501(¢)(7). {8), or (10} organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[ Foran organization filing Form 890, 990-EZ, or 290-PF that received, during the year, $5,000 or more {in money or property) from any one
contributor. Complete Parts [ and [l

Special Rules

For a section 501{cH3) organizaticn filing Form 990 or 930-EZ that met the 33 1/3% support test of the reguiations under sections
509{a){1) ang 170{b)}1)(A){vi}, and received {rom any one contrioutor, during the year, a contribution of the greater of {1) $5.000 or (2) 2%
of the amount on G} Form 980, Part VIIl, line 1h or (i) Ferm 890-EZ, line 1. Complete Parls | and H.

E For a section 501{ci7), (8), or (10} crganization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributiens of more than $1,000 for use exciusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts 1, If, and fil.

D For a section 501{e)t7), (8), or (10) crganization filing Form 99C or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
if this box is checked, enter hare the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, ete., contributions of $5,000 or more during the year. .. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 980-EZ, or 990-PF),
but it must answer “No” on Fart [V, line 2 of its Form 990, or check the box on line H of its Form 980-EZ, or on line 2 of its Form 990-PF, te certify
that it does not meet the filing requirements of Schedule B {Form 990, 980-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schadule B {Form 990, 990-EZ, or 990-PF) (2009}
tor Form 990, 999-EZ, or 990-PF,

923451 02-0%-10
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Schedule 8 Form 990, 990-EZ, or 880-PE (2009}

Page 1 of 2 ofPani

Name of organization

TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer ideniifigation rumber

53-0196641

Contributors (seeinsiructions)

(a}
Na.

(&

Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)

Type of contribution

$ 1,217,511.

Person
Payroll 1::]
Noncash [ |

(Complete Part |l if there
is a noncash contribution.)

{a
No.

{b}

Nama, address, and ZIP + 4

{c)
Aggregate contributions

(e}

Type of contribution

$ 1,000,000.

Person @
Payrott [
Noncash [}

{Compiete Parl |} if there
is a nencash contribution

(a}
Na.

{b)
MName, address, and ZIP + 4

{c)

Aggregate contributions

(d}
Type of contribution

$ 476,911,

Person
Payrall [:_j
Noncash [ |

{Complete Part Il if there
is a noncash contribution.)

@
No.

(b}
Name, address, and ZIP + 4

{c}
Aggregate contributions

()
Type of contribution

$ 250,000,

Person @
Payrell I:]
Nongash ||

{Complete Part il if there
is a noncash contribution.)

{a}
No.

{b
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

$ 200,000.

Person [X:!
Payroll N

Nongcash | |

(Complete Part |l if there
is & noncash contribution.}

{a}
No,

{b}

Name, address, and ZIP + 4

)
Aggregate contributions

{d)
Type of contribution

$ 150,000.

Person
Payroll |:]
Noncash [ |

{Complete Part Il if there
is & noncash contribution.)

923452 02-01-10

16100331 790809 53-0196641]
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Schedule B (Foerm $90, B80-EZ, o7 S80-PF) {2008)

Page 2 of 2 offur

Name of orgznization

TRUSTEES OF THE CORCCRAN GALLERY OF ART

Employer idenlification number

53-0196641

AR

Contributors (see instructions)

{a) (k)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

{di

Type of contribution

$ 110,000,

Person
Payroll [:j

Noncash [ ]

{Complete Part il if there
is a noncash contribbution.)

(a (b}
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

$ 100,000.

Person @
Payroll ]
Noncash [ ]

{Complete Part {1 if there
is a noncash contribution.)

(@) (b)
No. Name, address, and ZIP + 4

(e)
Aggregate contributions

{d)

Type of contribution

$ 90,000.

Person EXI

Payroll ]

Noncash [
{Complete Part |l if there
is & noncash contribution.)

(a} {b)
Na. MName, address, and ZIP + 4

{c}
Agaregate contributions

{d)

Type of contribution

Person [:}
Payroll [:l
Noncash [ |

{Complete Part Il if there
is a noncash contribution.)

(a) {b)
No. Name, address, and ZIP + 4

()
Aggregate contributions

{d}
Type of contribution

Person E:I
Payroll f-:l
Noncash [ ]

{Complete Part |l if there
is a noncash contribution.)

(@ (b}
No. Name, address, and ZiP + 4

ic}
Aggregate contributions

{d

Type of contribution

Persen ]:1
Payroll D
Noncash [ ]

{Complete Part Il if thete
is a noncash contribution.)

823452 02-01-10

16100331 790809 53-0196641
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Schedule B {Form 990, 990-EZ, or 990-0F} 2009)

Page of of Part Il

Name of organization

Emplayer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641
Noncash Property (see instructions)
{a) (©)
No. (b} . (d)
F
from Description of noncash property given MV t or estlrinate) Date received
Part1 {see instructions)
(a)
{e)

No- - () , FMV for estimate} @
from Desctiption of noncash property given A . Date received
Part | {see instructions}

{a}

{c)

No.
froom D ot ‘n 'Eb} h ive FMV (or estimate) Dat :d} ved
Pl escription of noncash property given (see instructions) ate receive

{a)

]

No. L ) i FMV (or estimate) ) .
from Description of noncash property given A . Date received
Part ! {see instructions}

(@)

(c)

No. L ) , FMV (or estimate} @
from Description of noncash property given . . Date received
Part | (see instructions)

(&)

{c)
:0(:;1 D it ] (b} h . FMV {or estimate} Dat ) ived
ot ascription of noncash property given (see instructions) ate receiv

823453 02-01-10

16100331 790809 53-0196641
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Schedule B (Form 990, 980-E2, or 990-PF) {2008 Pagn of of Par Il
Name of arganization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART _ 53-0196641
Exclusively refigious, charitable, ete., individual contributions to section 501(cHT), (8), or {10) organizations aggregating
more than $1,000 for the vear. Complete calumns {a) through {e) and the following line entry. For organizations completing
Part 111, enter the total of exclusively religious, charitable, ete., contributions of

$1,000 or less for the vear. (Enter this information once. See instructions,) | )
{a) No.
’!;fa()'{t\‘ll {b} Purpose of gift {c} Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
I!-‘m:lnl (b} Purpose of gift {c) Use of gift {d) Description of how gift is held
=]
{8} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorr't“l {b) Purpose of gift {c) Use of gift {d) Description of how gift is heid
3
(&) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lgrorT! {b) Purpose of gift {c} Uss of gift {d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
923454 02-01-10 Schedule B (Form 200, 990-EZ, or 890-PF} {2009}
20
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SCHEDULEC Political Campaign and Lobbying Activities OB No. 15450047

{Form 980 or 980-EZ) L. B A
For Organizations Exempt From Income Tax Under section 501 {c} and section 527
Depaitment of tha Treasury P Compiete if the organization is described below.
Inteinal Revenus Service P Attach to Form 990 or Form 990-EZ. > See separate instructions. . 2y

H the organization answered "Yes," to Form 890, Part IV, fine 3, or Form 990-EZ, Part V|, line 46 [Political Campaign Activities), then
® Section 501(c}3) organizations: Complete Pasts -4 and B. De not complete Part 1-C.
® Section 501(c) {other than section 501(c}{3)) organizations: Complete Parts 1A and C below. Do not complete Part I-B.
® Section 527 organizations: Complete Part |-A eniy.
If the organization answered "Yes," to Form 890, Part IV, line 4, or Form 990-EZ, Part V1, line 47 (Lobbying Activities), then
® Section 501{c)(3) organizations that have filed Form 5768 (election under section 501(h}): Complete Part II-A. Do not complete Part II-B.
® Section 501(cK3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part 11-8. Do not complete Part H-A,
If the organization answered "Yes," to Form 990, Part IV, line § (Proxy Tax), then

® Saction 501{c)(4), (5), or [6) organizations: Complete Part 13,
Name of organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641
3 A&7 Complete if the organization is exempt under section 501(c} or is a section 527 arganization.
1 Provide a description of the organization's direct and indirect pefitical campaign activities in Part V.
2 POIMICA @XPENARUIES ... . oo oo oo eoeess oottt e eeses s anes s b >3
R e T e L c- U T T T T U OO PO PRV PR PP PETRPRPRRR -

Complete if the organization is exempt under section 501{c)(3).

1 Enier the amount of any excise tax incurred by the organization under section 48556 ... >3
2 Enter the amount of any excise tax incurred by organization managers under section 4855 . ... >3
3 If the organization incurred a section 4355 tax, did it file Form 4720 for TRES VEAIT . eiieeie et e e e e Ej Yes E:] No
28 WaS 8 COMEEtON MAUET oo e ) YeS [Ine

b If "Yes," describe in Part [V.

2 1 Complete if the organization is exempt under section 501({c), except section 501{c){3).
1 Enter the amount directly expended by the filing organization for section 527 exempt function activities . ... L
8 Enter the amount of the filing organization’s funds contributed to other otganizations for section 527
EXEMPEIUNGHON QOVIIES ... o oo oo eeeeessseeeeses oo e s >3
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,
line 17b >$
4 Did ihe filing organization file Form 1120-POL for this year? ... L1 Yes [ _Ine

5 Enter the names, addresses and employer identification number (EIN) of al section 527 political organizations 1o which payments were made.
For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political contributions received
that were promptly an directly delivered to a separate political organization, such as a separate segregated fund or a political action commitiee
(PAC). If additional space is needed, provide information in Part v,

{a} Name {b) Address [c) EIN {d) Amount paid from {e) Armount of politicat
filing erganization's  |contributions received and
funds. If none, enter -0-, promptly and directly

delivered to a separate
political organization.
i none, enter 0.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 890 oy 990-EZ, Schedule C (Form 980 or 890-E2Z) 2009
LHA

932041 (2-04-10
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Schedule G (Form 990 or 890-E2) 2003 TRUSTEES OF THE CORCORAN GALLERY OF ART53-0196641 Page2
Complete if the organization is exempt under section 501(c){3} and filed Form 5768

{election under section 501(h}).

A Check » 1:] if the filing organization belongs to an affiliated group.

B Check P C:’ if the filing organization checked box A and “limited contro!* provisions apply.

. . . {a) Filing {ks} Affiliated group
Limits on Lobbying Expenditures organization's totals

{The term "expenditures" means amounts paid or incurred.) totels

Total lobbying expenditures to influence public opinion {grass roots iobbying)
Total lobbying expenditures 1o influence a legislative body {direct lobbying)
Total lobbying expenditures {add lines 1a and 1k)
Other exempt purpose expenditures .
Total exernpt purpose expenditures {add Ilnes 1c and 1d} .

Lobbying nontaxable amount. Enter the amount from the follomng 1abie in both oolurnns

If the amaunt on line 1e, enlumn (a) or {b} is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1e.

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000.
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Over $17,000,000 $1,000 000,

- 0 o0 o

Grassroots nontaxable amount {enter 25% of line 1f)
Subtract line g from {ine 2. If zero or less, enter -0-
Subtract line 1f from line 1. If zero or less, enter -0-
If thets is an amount other than zero on either line 1h or |Ine 1| d|d the orgamzatlon f|1e Form 4720

reporting section 4911 tax forthis year? ..........co;;cceccseiene s e [:l Yes [::] No

4-Year Averaging Period Under Section 501{h)
{Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)

LI T [ |

Lobbying Expenditures During 4-Year Averaging Period

or ﬁse‘;f;‘:';‘:feﬁ:;ing iny (a) 2006 (b} 2007 () 2008 {di) 2000 (e) Total

2a Lobbving nontaxable amount
b Lobbying ceiling amount
(150% of line 2a, column{e})

¢ Total lobbying expenditures

d Grassroots nontaxable amount
e Grassroots ceiling amount
{150% of line 2d, column (e))

f Grassrools lobbying expenditures

Schedule C (Form 990 or 990-EZ} 2009

932042 02-04-10

22
16100331 790809 53-0196641 2009.05020 TRUSTEES OF THE CORCORAN GA 53-01962



Schedute © (Form 990 or 990-E23 2000 TRUSTEES OF THE CORCORAN GALLERY OF ARTS3— 0196641 pPage3
d Complete if the organization is exempt under section 501(c}{3} and has NOT filed Form 5768
{election under section 501{h)).

@) {b)

Yes Ne Amount

1 During the year, did the filing organization attempt to infkience foreign, natienal, state or
iocal legistation, including any attempt te influence public opinion on a legislative matter
or referendum, through the use of:
VO EEIST et e e et e e e e e e s
Paid staff or management (include compensation in expenses reported on lines 1c through 17
Media advertisemenis? . et ——————— .
Mailings to members, legislators orthe publlc‘?
Publications, or published or broadcast statements?
Grants 1o other crganizations for lobbying purposes? ... .
Direct contact with legistators, their staffs, government oﬂlcla!s ora Ieg!slatwa body? X
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? | ...
Cther activities?  "Yes," describein Part IV ...
Total. Add lines f¢ through 1§ . :
2a Did the activities in line T cause the orgamzaiion to be not described in section 501(0)(3}?
b ¥ "Yes,” enter the amount of any tax incurred under section 4912 |
¢ If "Yes," enter the amount of any tax incurred by organization managers under sectlon 491 2
d_If the filing organization incurred & section 4912 tax, did it file Form 4720 for this year?
p 1 Complete if the organization is exempt under section 501(0)(4), section 501 (c}B}, or section

501 {c)H6).

EE IR ES S A El

L B T I -

Yes MNo

Were substantially ali (90% or more) dues received nondeductible by members? ... 1
Did the organization make only in-house lobbying expenditures of $2,000 or [ess? e e |2
Did the organization agree te carryover iobbying and political expenditures from the prior yean‘? ........................... 3
T Complete if the organization is exempt under section 501(c){(4), section 501(c}{5}, or section
501{c}(6) if BOTH Part llI-A, lines 1 and 2 are answered "No" OR if Part Ill-A, line 3 is answered
*Yes."
1 Dues, assessments and similar amounts from members . .
2 Section 182{e) nondeductible lobbying and political expendltures (do not |nciude amounts of polltical
expenses for which the section 527{f) tax was paid}.
a Currentyear ...
b Caryyover from last year
¢ Total |
3 Aggregate amount reponed in secuon 6033[9}(1)(A) notlcea of nondeductlble secnon 162(e) dues
4  If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what porticn of the excess
does the organization agree to cartyover ta the reasonable estimate of nondeductible lobbying and political
expenditure next year? .. ...
5 Taxable amount of iobbying and polltlcal expendnures (see |nstruct|ons) 5
Supplemental Information
Complete this part to provide the descriptions required for Fart [-A, line 1; Part I8, line 4; Part }-C, line 5; and Part II-B, line ti. Alsc, complete this part
for any additional information.

PART TI-B, LINE 1{(I), OTHER LOBBYING ACTIVITIES:

DURING THE YEAR, THE INSTITUTICON PAID FEES TO LOBBYING AGENCIES FOR

REPRESENTATIONAL SERVICES. THE FIRMS REPRESENT THE CORCORAN GALLERY OF

ART ON CAPITOL HILL FOR THE FURTHERANCE OF ITS MISSIONS.

Scheduie C {Form 990 or 890-EZ) 2009
932043 02-04-10
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Schedule D Supplemental Financial Statements Y Y V.

{Form 990} P Complete if the organization answered "Yes," to Form 890,

Departmentof the 1 Part IV, line §, 7,8, 9, 10, 11, or 12,

el Rw:nuee&ﬁia;"w » Attach to Form 990. P> See separate instructions. i

Mame of the organization Employer identification number
TRUSTEES QF THE CORCORAN GALLERY OF ART 53-0196641

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes” to Form 990, Patt IV, line 6,

{a} Donor advised funds {b) Funds and other accounts

Total numberatendofyear ... .. ...

1
2 Aggregate contributions to {during yeat) ...
3 Aggregate grants from (during yean)
¥
5

Aggregate value at end of year
Did the organization inform all denors and donor advisers in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive tegal control? ... 1:] Yes [j No
& Did the organization inform all grantees, donors, and donoy advlsers in writing that grant sunds can be used oniy
for charitable purposas and not for the benefit of the donor or donor advisor, or for any other purpose conferring
|rj;395r"nl33|ble private benefit? ... e r__] Yes E:l No
Conservation Easements. Compiete lf the organlzation answered "Yes" to Form 990 Part IV Ilne ?
1 Purposels) of conservation easements held by the organization {check all that apply).
Preservation of land for public use {g.g., recrsation or pleasure) Preservation of an historically important land area
D Protection of natura! habitat !:] Preservation of a certified historic strecture
[ ] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the forrn of a conservation easement on the last

day of the tax year.
224 Held at the End of the Tax Year
a Total nUmber of CONSBIVALION GASEIMENTS . .. oo st oeeen e senss st eneesnsses s e ssnrannannnns |28
b Totat acreage restricted by conservation easements ... e | _2hE
& Number of conservation easements on a certified historic structure |ncluded in (a) .................................... 2¢
d Number of consetvation easements included in {¢) acquired after B/A7/06 ., ... 2d
3  Number of conservation easements medified, transferred, released, extinguished, or terminated by the organization during the tax
year

4  Number of states where property subject to conservation easement is located >
5 Does the organization have a written policy regarding the pericdic monitoring, inspectien, handiing of
viclations, and enforcement of the conservation easements it holds? .. . D Yes [:1 No
6 Staff and volunteer houss deveted to menitoring, inspecting, and enforcing consewatlon easements durlng *he year P'
7 Amount of expenses incurred in monifering, inspecting, and enforcing conservation easements dusing the year >3
& Does sach conservation easement reported on line 2(d) above satisfy the requirements of saction 170(n){4XB)()
and section 170()@)BXD? .. ... Tves Twe
9 In Part XIV, describe how the orgamzatlon repons conservatlon easements in |ts revenue and expense sfatement and balance sheet, and
include, if apslicable, the text of the footnote to the organization's financiat statements that describes the organization's accounting for
conservation easements.
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered *Yes” to Form 990, Part IV, fine 8.

1a Iif the organization elscied, as permitted under SFAS 116, not to report in its revenue statement and batance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part X1V, the text of
the footnote to its financial statements that describes these items.

b If the organization elected, as permitied under SFAS 1186, to report in its revenue statement and baliance sheet works of art, historical treasures,
of other similar assets held for public exhibition, education, of research in furtherance of public service, provide the following amounts relating to
these items:

() Revenues included in Form 890, Part VIIL Bre 1 ... oo e P $
(i} Assets included in Form 290, Part X >3

2  If the organization received or held works of ar, hlstoncal treasures, or other snm:lar assets for ilnancla! gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part VI, line 1 . RO o

b Assets included in Form 990, Part X 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Scheduie D {Form 980} 2000
932051
02-04-10
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ScheduieD(FormBQO)zot)Q TRUSTEES OF THE CORCORAN GALLERY OF ART

530196641 Page2

Organizations Maintaining Collections of Art, Historical Treasures, or Qther Similar Assets (continued)

8 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collaction items

{check all that apply):
Public exhibition
I:! Scholarly research

d [__-I Loan or exchange programs

e D Other

c D Preservation for future generations

5  During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
1 sold to raise funds rather than to be maintained as part of the organization’s collection? ...

Provide a description of the organization's collections and explaln how they further the organization’s exermpt purpose in Parl K.

] ves (X1 no

reported an amount on Form 980, Part X, line 21.

Escrow and Custodial Arrangements. Complete if organization answered "Yes® to Form 990 Pad IV line 9, or

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 890, Part X7 -
b if “Yes,” explain the arrangement in Part XIV and complete 'lhe foliowmg tabie

D Yes [_Ino

Amount

BeGINMNG BAINCE o oo oot r e s e ah e b e

AGTIIONS QUING ThE YRAE | e ettt etats s e e ee e e et sttt a e e s e an e aa e an e

Distributions during the year

-0 o O

Ending balance

Did the orgamzatlon |nclude an amount on Form 990 Pan X Ilne 21‘>
if "Yes,"

," axplain the arrangement in Part XIV.

Endowment Funds. Completa if the organization answered *Yes® to Form 990, Part IV, line 10

{a) Current year (k) Prior year {e) Two years back

1a Beginning of yearbalance ... 23,175,386, 27,862 554,
b Contributions ... 42,853. 35,813.
¢ Net investment earnings, gains, and losses 1617067, -5 828 8§51,
d Grants orscholarships ...
e Other expenditures for faciities

ANd PIOGIAMS  ..oovovoevoeereeeseee oo 6495511, -1 105 830,
f Administrative expenses . ...
g End of year balance 18,339 795, 23,175,386,

2 Provide the estimated percentage of the year end balance held as:

a Board designated or quasi-endowrment M 14.50 %
b Permanent endowment I 77.00 %
¢ Term endowrnent M 8.50 %

Are there endowrnent funds not in the possession of the organization that are held and administered for the organization

by:

(i} unretated organizations ...

{ii) related organizations ............
b If "Yes" to 3afii), are the related orgamzat:ons Iasted as requlred on Schedule R'?

4  Describe in Part XIV the intended uses of the organization's endowment funds.

Yes | No

3ali} X

Salii) X
3b

Investments - Land, Buildings, and Equipment. See Form 980, Part X, fine 0.

Description of invesiment {a) Cost or cther b} Cost or other {c} Accumulated {d} Book value
bagis {investment) basis (other) d ciation

12 LaNG oo e 1,255,835. .. 1,255,835,

B BUIGINGS oo 20,958,320.] 4,960,651.] 15,997,669,

¢ Leasehold improvements

d Equipment .. 5,884,612, 4:859:400- 1,025,212,

@ OMREr oo e 817,702. 749,672, 68,030.
Total. Add lines 1a through Te. (Column (d) must equal Form 990, Part X, column (B), 16 10(ch) ..cccviwmvcceceecsccriceee: B 18,346,746.

Schedule D (Form 990} 2009
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Schedule D (Form 89¢) 2000 TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 PpPage3
1 Investments - Other Securities. See Form 990, Part ¥, line 12.

{a) Description of security or category
{including name of security}

(=) Method of valuation:

(b) Book value Cost or end-of-year market value

Financial derivatives
Closely-held equity interests
Other

Tofal. (ol {b) must equal Form 990, Part X, col (B} fing 12 >
) Investments - Program Related. See Form 990, Part X, line 13.

(¢} Method of valuation:

{a) Description of investment type {b) Book value Gost or enc-ofyear markat vaiue

Col b} must equal Form 990, Part X, coi (B) ling 13.} »
Other Assets. See Form 990, Part X, line 18.

{a} Description {b} Bock value
INTERESTS IN SPLIT INTEREST AGREEMENT 985,266,
INVESTMENT PROPERTY 9,214,818,
Total. (Column (b) must equal Form 990, Part X, col (8)ine 18) . ocoouuinirsuncsmvnncnyosspasissssiiossssinionses o i 10,200,084.
Other Liabilities. See Form 980, Part X, line 25
{a) Description of liakility {b) Amount

Federal income taxes

PERKINS LOAN ADVANCE 57,820.
INTEREST RATE SWAP AGREEMENT 492,282.

Total, (Column (b} must equal Form 990, Part X, cof (B) fine 25} .............. | 550,102. e
2. FIN 48 Footnote. In Part XV, provide the text of the footnote to the organization’s financial statements that reports the organization's ilablll‘ly for

uncertain tax positions under FIN 48,
53055 Schedule D (Form 990) 2008
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16100331 790809 53-0196641

ScheduleD(FoerQO)QOOQ TRUSTEES OF THE CORCORAN GALLERY

OF ART 53-0196641 pPaged

Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Excess or (deficit) for the year. Subtract line 2 from line 1

INVESTMENT @XPENSES i i sttt e e oo et e e

Other (Describe in Part XiV.)
Total adjustments {net}. Add lines 4 through 8

Total revenue {Form 990, Part VIl column (A), line 12}
Total expenses (Form 980, Part IX, column {A), line 28) ... ..o

Net unrealized gains {losses)on investments ...
Donated services and Use of TACIIIES i e

Prior period adfustments

Excess or [deficil) for the vear per audited flnanmal statemems Comblne Itnes 3 and 9 ...............

______ 1 27,159,552,
______ 2 27,431,676.
3 —-272,124.
4 2,821,735,
5
....... 6
7
8 ~1,358,746.
e |9 1,462,989,
______ 10 1,190,865,

1
2
3
4
5
g
T
.
]
0

Recongitiation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other suppart per audited financial statements 27,644,096,
2  Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains on INVESIMENtS _______._........oreeeereeesseences e 2a| 2,821,735

b Donated services and use of facilities ..., L 2B 369,798

C Recoverios of PrioT YEar Grants ... . ..o eeeenieiernsnrinsees oo |28

d Other (Describe in PAXIVY oo [ 20 =3, 489,184

€ ACIINGES 2AIIOUGN 20 oo et —-297,651.

3 Subtract fne 2efromiine1 _ ..
4  Amounts included on Form 980, Part VIII IIne 12 but not on |fne 1
a Investment expenses notincluded on Form 9890, Part Vil line 7k . ................ | 4&

3 |1 27,941,747.

49,902

b Other (Describein Past XIVY oo |48

-832,097

¢ Add lines 4a and 4b

c| —782,195,
5 | 27,159,552,

5 _Totai revenue. Add lines 3 and 4c (Th.'s must equaf Form 990, Parr J, rme 12) .

$ Xl Reconciliation of Expenses per Audited Financial Statements Wlth Expenses per Return

1  Total expenses and iosses per audited financiai statemends ... [T U TR UPIUTIURROPY 26,453,2 31.
2 Amounts included on fine 1 but not on Form 990, Part X, ine 25:

a Donated services and use of facillties ...t e | 28 369,798

b Prior year adjUSIMENIS .t 2b

c Otherlosses ... ettt en e e |28

d Other (Describe in PAXNVY oo e | 2d | 2,090,807

6 AAINES ZETNFOUGN B oo o oo ee s e e oo oo 2,460,605,

3 Subtract line 2e fromlne1 ...
4 Amounts included on Form 920, Pan !X Ime 25 but no1 on I|ne 1
a Investment expenses not included on Form 990, Part Vil ine 70 ... 4a

3 123,992,626,

49,902

chMMDemmeumxwa,mmmmmMmMmMmmmmNmmmmMMMMMW” a| 3,389,148

¢ Add lines 4a and 4b

3,439,050,
s 127,431,676

5 __Tolal expenses. Add lines 3 and 4c (Thrs must equa} Form 990 Pam‘ ime 18)
: Vi Supplemental Infermation

X, fine 2; Part X, line 8; Part Xii, lines 2d and 4b; and Part Xlii, lines 2d and 4b. Also complete this part

Complete this part to provide the descriptions required for Part I}, lines 3, 5, and 9: Part I, lines 1a and 4; Part IV, tines 1b and 2b; Part V. line 4; Parl

to provide any additional information.

PART III, LINE 1A: COLLECTION: THE VALUE OF THE COLLECTION HAS BEEN

EXCLUDED FROM THE STATEMENTS OF FINANCIAYL, POSITION.

QNIL.Y CURRENT YEAR

PURCHASES AND PROCEEDS FROM SALE ARE REFLECTED IN THE STATEMENTS OF

ACTIVITIES. THE CORCORAN ESTABLISHED COLLECTION PLANS AND A

DEACCESSIONING POLICY THAT CONFORM TO ESTABLISHED MUSEUM STANDARD

GUIDELINES. INCLUDED IN THESE GUIDELINES IS A POLICY OF THE CORCORAN THAT

PROCEEDS FROM THE SALE OF ANY COLLECTION ITEMS ARE

TO BE USED T0O PURCHASE

ADDITIONAL COLLECTION ITEMS.

932054
02-01-10
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Schedyle D (Form 990) 2009 TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 pages
¥ V! Supplemental Information (continued)

PART III, LINE 4: THE COLLECTION OF THE CORCORAN WAS FOUNDED WITH THE

PERSONAT, ART COLLECTION OF WILLIAM WILSON CORCORAN IN 1869. IN 1925, THE

TRUSTEES OF THE CORCORAN ADDED TO THE COLLECTION BY ACCEPTING THE BEQUEST

OF WILLIAM ANDREWS CLARK’S COLLECTION OF ART. OVER THE YEARS, MANY DONORS

HAVE GENEROUSLY ENRICHED THE MUSEUM'S COLLECTION BY GIFTS QOF ART WORKS AND

CONTRIBUTIONS FOR ACQUISITION. 1IN THE COURSE OF ITS HISTORY, THE CORCORAN

HAS ESTABLISHED COLLECTIONS IN FIVE DISTINCT AREAS: HISTORIC AMERICAN ART

(C. 1650-1980), HISTORIC EUROPEAN ART (C. 1600-1914), PHOTOGRAPHY AND

MEDIA ARTS, DECORATIVE ARTS (CLASSICAT, ANTIQUITY — PRESENT), AND

CONTEMPORARY ART (P0OST-1980). THE CCRCORAN SERVES THREE MAJOR

CONSTITUENCIES THROUGH ITS EXHIBITIONS AND PROGRAMMING: LOCAL AREA

RESIDENTS, NATIONAL AND INTERNATIONAL VISITORS TO THE NATION'S CAPITAL,

AND THE LOCAL ARTISTIC COMMUNITY. THE CORCORAN EMPLOYS CURATORIAL STAFF

TO ENSURE THAT THE COLLECTION IS PROTECTED AND PRESERVED.

PART V, LINE 4: THE CORCORAN’S ENDOWMENT CONSISTS OF SEVERAL

INDIVIDUAL FUNDS ESTABLISHED FOR A VARIETY OF PURPOSES. ITS ENDOWMENT

INCLUDED BOTH DONOR—RESTRICTED ENDOWMENT FUNDS AND FUNDS DESIGNATED BY THE

BOARD OF TRUSTEES TO FUNCTION AS ENDOWMENTS. AS REQUIRED BY ACCOUNTING

PRINCIPLES GENERALLY ACCEPTED IN THE UNITED STATES OF AMERICA, NET ASSETS

ASSOCTATED WITH ENDOWMENT FUNDS ARE CLASSIFIED AND REPORTED BASED ON THE

EXISTENCE OR ABSENCE OF DONOR-IMPOSED RESTRICTIONS.

PART X: THE CORCORAN HAS ADOPTED THE ACCOUNTING STANDARDS

RELATED TO UNCERTAIN INCOME TAX POSITIONS. THE STANDARD REQUIRES THAT AN

UNCERTAIN INCOME TAX POSITION MUST BE MORE LIKELY THAN NOT {GREATER THAN

50% LIKELIHOOD OF REALIZATION) BEFORE IT IS RECOGNIZED IN THE FINANCIAL
Schedute D (Form 990) 2009

902055
02-01-10

28
16100331 790809 53-0196641 2009.05020 TRUSTEES OF THE CORCORAN GA 53-01962



le D (Form 990} 2009 TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641 pages
Vi Supplemental Information (continved)

STATEMENTS. FURTHERMORE, THE STANDARD REQUIRES THAT THE AMOUNT RECOGNIZED

BE THE SAME AS THAT WHICH WOULD BE DETERMINED AS A RESULT OF A REVIEW BY

TAX AUTHORITIES HAVING ALL RELEVANT INFORMATION. DURING THE YEAR ENDED

JUNE 30, 2010, MANAGMENT DID NOT IDENTIFY ANY UNCERTAIN INCOME TAX

POSITIONS. AT A MINIMUM, THE TAX YEARS BEGINNING IN 2006 THROUGH 2009 ARE

OPEN FOR EXAMINATION BY TAX AUTHORITIES.

PART XI, LINE 8 -~ OTHER ADJUSTMENTS:

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT: 41%78,

HEDGE LOSS: -142014.

BAD DEBT EXPENSE: —-1258710.

PART XII, LINE 2D -~ OTHER ADJUSTMENTS:

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT: 41978.

LLOSS ON INTEREST RATE SWAP AGREEMENT: -142014.

SCHOLARSHIPS: 3389148,

PART XII, LINE 4B — OTHER ADJUSTMENTS:

FUNDRAISING EVENTS: -444999.

COST OF GOODS SOLD: -387098.

PART XIII, LINE 2D — OTHER ADJUSTMENTS:

FUNDRAISING EVENTS: 444999.

COST OF GOODS SOLD: 387098,

BAD DEBT: 1258710.

PART XIII, LINE 4B - OTHER ADJUSTMENTS:

SCHOLARSHIPS: 3389148.

Schedule D (Form 950) 2009
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SCHEDULE G Supplemental Information Regarding OME No. 1545-0047

(Form 990 or 990-E2) Fundraising or Gaming Activities 2009
» Complete if the organization answered "Yes" to Form 990, Part WV, lines 17, 18, or 19,
:3@"“""!“;:' of the Treasury or it the organization entered more than $15,000 on Form 830-EZ, tine 6a.
temal evenue Senvce P Attach to Form 980 or Form 990-EZ. P See separate instructions.
Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196041

Fundraising Activities. Complete if the organization answered "Yes" 10 Form 990, Pant IV, fine 17. Form 990-EZ filers are not
required to complete this part.

1 indicate whether the organization raised funds through any of the following activities. Check all that apply.

@ [: Mail solicitations e [__] Solicitation of non-government grants
b [_] Internet and email solicitations £ [___] soiicitation of governmeni grants
e |j Phone solicitations g D Special fundraising events

d |:| In-person solicitations
2 a Did the organization have a written or oraf agreemsnt with any individuat (including officers, directors, trustees or
key employees listed in Form 920, Part VII) or entity in connection with professional fundraising services? [:.j Yes [ _Ino
b If *Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

. L iH) Di . . {v} Amount paid - -

{i} Name of individual o &%ﬁr(Mam%mmmmtowmmmdw}(WAWNNWM

or entity (fundraiser) (i} Activity nave custody | © o activity fundraiser | 1o g?““t?d by)
cantributians? listed in col. {i} arganization
Yes | No

OBl oo oeerieieiee s oot iagaiieeeasiaeiiotseriesieggiirteeeiisisiiiensiiiiiiiieie >
3 List alt states in which the organization is registered or licensed to solicit funds or has been notified it is exempt from registration or licensing.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 980 or 890-E2, Scheduie G (Farm 990 or 990-EZ) 2009

932081 02-03-10
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Schedule G (Form 990 or 900:E7) 2009 TRUSTEES OF THE CORCORAN GALLERY OF ART53-0196641 Page?
7 Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000
on Form 990-£2, line Ba. List events with gross receipts greater than $5,000.

{a} Event #1 {b} Event #2 fc) Other events () Total events
BALL FALL FETE p | °ZL,‘“{L‘)? rough
® {event type} {event type) {total number) '
o |
=
é 1 GrossreceidtsS .o, 690:457- 1961797‘ 83,735. 970r989'
2 |ess; Charitable contributions ... ... 483,320, 153r502 . 464'054 hd €82 Li 876.
3 Gross income @ine 1 minus fine2) ... 207,137, 43,295, 37,681, 288,113.
4 Cashprizes ... ...
§ 5 Noncash prizes . .......cocveeviiiens 35l'605’ 21'265‘ 56’8?0‘
(=
% 6 Rent/facility CostS . .. ...
g 7 Foodandbeverages ...
8 Entertainment .
o Otherdirectexpenses 292,309. 69,354, 26,466. 388,129,
10 Direct expense summary. Add I:nes4 through QN COMA ) oo oo L 444,999 4

’ "156,886-

11 Net income summary. Combine fine 3, column (d}, and line 10... .
! Gaming. Complets if the organization answered "Yes* to Form 990 Paﬂ lV Ilne 19 or reponed morethan

$15,000 on Form 930-EZ, line 6a.

; {b) Pull tabs/instant . () Totat gaming (add
O
§ a) Bingo bingo/progressive bingo {c) Other gaming col. (@} through col. {c)
3
R
1 GroSSIAVENUE ....oieieiriisiiriiasicisienannnns
w| 2 Cashprzes ..o
G 3 Noncashprizes ... ..
a4
T
214 Rentffacllitycosts ...
[
§ QOther direct exXpenses _ _............coecenean
|:] Yes % E:] Yes % :! Yes
6 Voluntesrlabor .. L [ Jno Cne

7 Direct expense summary. Add fines 2 through & in colurmn (d)

8 Net gaming inceme summary. Combine line 1, colurpn (), AR MG 7 e

& Enter the state(s) in which the organization operates gaming activities:
a |3 the organization licensed to operate gaming activities in each of these states? ...
b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year?
b If *Yes," explain:

11 Does the organization operate gaming activities with nenmembers? .
12 | the organization a grantor, beneficlary or trustee of & trust or a member of a pannershlp or other enuty formed to

administer chartable QanIG? v e e e . 112
932082 02-03-10 Schedu[eG {Form 990 or 990-EZ} 2009
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Schedule G (Form 990 o7 9306212008 TRUSTEES OF THE CORCORAN GALLERY OF ART53-0196604]1 paged

13 Indicate the percentage of gaming activity operated in:
8 The organization's TAGHIRY ..o oeooeoeeeeees oot ee s esaee s e st [19D

Yes

No

b An outside facifity ... 13b

14 Enter the name and address of the person who prepares the orgamzaﬂon s gamtng/specaal events books and records:

Name ™

Address P

15a Does the organization have a contract with a third party from whom the organization receives garning revenue? | .. ... .

b If "Yes," enter the amount of gaming revenue received by the organization >3 and the amount
of gaming revenue retained by the third party » $
¢ If “Yes," enter name and acddress of the third party:

Name W

Address W

i6 Gaming manager information:

Name M

Gaming manager compensation ™

Description of services provided P

[ Directorsofficer ] Employee D Independent contractor

17  Mandatory distributions:
& Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? ...

b Enter the amount of distributions requwed under state iaw 10 be distrrbuted to o{her exempt orgamzatmns or spent in the

organization’s own exempt activities during the tax year | 2

158

17a

932083 0D2-03-10

32

Schedule G (Form 990 or 990-EZ) 2009

16100331 790809 53-0196641 2009.05020 TRUSTEES OF THE CORCORAN GA 53-01962



SCHEDULE | | oumso. 1oas-0007
(Form 980) Grants and Other Assistance to Organizations, 2 0 0 g

Governments, and Individuals in the United States

i

Departrment of the Treasory Complete if the organization answered "Yes" on Form 890, Part IV, line 21 or 22.
Intemal Revenue Service » Attach to Form 990.

Name of the organization Emplover identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eliginility for the grants or assistance, and the selection

Criteria Used 10 AWAND the GrANTS OF BSSISHNCET e eeoeeoeereeseeostesteesees o oooos ot oo as st e SR Yes [ No
D scnbe in Part [V the organization’s procedures for menitoring the use of grant funds in the United $tates.
Grants and Other Assistance to Governments and Organizations in the United States. Complete if the organization answered "Yes® to Form 990, Part [V, line 21, for any

recipient that received more than $5,000. Check this box if no one recipient received more than $5,000. Use Part [V and Schedule |-1 {Form 990) if additional space is needed ... » :’
1 (a) Name and address of organization {b) EIN {c} IRCsection | (c) Amountof | {e} Amount of Vé?u:if;;“’(go‘gk {a} Description of (8} Purpose of grant
of government if applicable cash grant non-cash FMV 2 raisal, non-cash assistance or agsistance
assistance » 8PP !
other)
2 Enter total number of section 501(c)(3) and government OFGaNIZAHONS . ... ... o i i oo e N
3 Enter total number of other organizations ... e e e W
LHA For Privacy Act and Paperwark Reduction Act Notice, see the instructions for Form 990 Schedule 1 (Form 990) 2009

232103 02-02-10 3 3



dule | (Form 990) 2009 TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

Page 2
#: Grants and Other Assistance to Individuals in the United States. Compiete if the organization answered “Yes" to Form 990, Part IV, line 22,
Use Part [V and Schedule +1 {Form 990) if additional space is needed.
{a} Type of grant or assistance b} Numberof |  (c} Amount of  {{d} Amount of nen- (e} Method of vaiuation {f] Description of non-cash assistance
recipients cash grant cash assistance | {book, FMV, appraisal, other)
SCHOLARSHIPSE 300 3t389,148. 0. FMV

] Supplementa! Information. Complete this part te provide the information required in Part [, line 2, and any other additional information.

SCHEDULE I, PART I, LINE 2: GRANTS CONSIST OF SCHOLARSHIPS TO STUDENTS TO

ATTEND CORCORAN COLLEGE OF ART. IN GENERAL, THE SCHOLARSHIP IS APPLIED

DIRECTLY TC THE STUDENT’S ACCQOUNT TO OFFSET TUITION AND FEES.

232102 02-02-10 34 Schedule | {Form 990) 2009



SCHEDULE J Compensation Information OMB o, 1545-0047

{Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 2 0
Compensated Empioyees
B Complete if the organization answered "Yes" to Form 990,

Depariment of the Treasury Part IV, line 23.

intemal Revenue Sevice P Attach to Form 890. P See separate instructions.

Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

Questions Regarding Compensation

1a Check the appropriate box{es) if the organization provided any of the following to or for a persen listed in Form 920,
Part VI, Section A, line 1a. Compiste Part [Il to provide any relevant information regarding these items.

[j First-class or charter travel D Housing allowance or residence for personal use
["_] Travel for companions (] Payments for business use of personal residence
1::] Tax indernnification and gross-up payments Health or sociat club dues or initiation fees

[ biscretionary spending account [ ] personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of ail of the expenses described above? If "No,” complete Part Il to explain et
2  Did the organization require substantiation prior to reimbursing or allowing expenses incurred by ali oﬁlcers dlrectors
trustees, and the CEQ/Executive Director, regarding the items checked in line 1a?

3 |ndicate which, if any, of the following the erganization uses to establish the compensation of the organization’s
CEC/Executive Director. Check all that apply.

Comgpensation committee [X] Written employment contract
independent compensation consultant [:] Compensation survey or study
D Form 990C of other organizations Approval by the board or compensation committes

4  During the year, did any person fisted in Form 930, Part Vil, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment?
Participate in, or receive payment from, a supplemental nonquailf:ed renrement plan'?
¢ Participate in, or receive payment from, an equity-based compensation arrangemeni'?
If *Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each |tem in Paﬂ lll

o

Only section 501{c){3} and 501{c}{4} organizations must complete lines 5-9,
5 For persons listed in Form 980, Part VII, Section A, line 1a, did the otganization pay or accrue any compansation
contingent on the revenues of:
B THE OFQANIZALIONT ..o oee et et et oo oo e e e e e e
b Any related organizaiion? .
If "Yes"® to line 5a or 5b, describe in Pan |||
& For persens listed in Form 890, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
@ THE OPGANIZALIONT ..o oo oo e eee et e seesee s ne e b a e e
b Any related organization? .
If "Yes" to fing 6a or 6k, describe in Part !E%
7 For persons listed in Form 990, Part Vi, Section A, line 1a, did the organization provide any non-fixed payments

not described in lines 5 and 67 ¥ *Yes," describe in Part 1l e LT X
8 Were any amounts reported in Form 990, Part Vi, paid or accrued pursuant to a contract that was sub]ect to 1he
initial contract exception described in Regs. section 53.4858- -4{a)(3)7 if “Yes," describein Part Il ... 8 X
9  if "Yes" to line 8, did the organization aisc follow the rebuttable presumption procedure described in
Regulations section 53.4858-6(c}? . i eirieresree e eprri e | D
LHA For Privacy Act and Paperwork Reductlon Act Notlca, see the Instructlons lor Form 990 Schedule J (Form 990) 2009
932111
02-02-10
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Schedule J (Form 980) 2009

TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

Page 2

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J-1 if additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row {ii).
Do not {ist any individuals that are not listed on Form 990, Part Vil

Note. The sum of columns (B)i-{i) must equal the applicable column (D} or column (B} amounts on Form 990, Part VI, fine 1a.

{A} Name

(B) Breakdown of W-2 and/or 1098-MISC compensation

(i} Base
compensation

(i) Bonus &
incentive
compensation

{iii} Cther
reportable
compensation

{C)
Retirernent and
cther deferred
compensation

}
Nontaxabie
benefits

E)

Total of columns
B D)

¥
Compensation
reported in prior
Form 980 or
Forr 990-£2

PAUL GREENHALGH

{0
i}

308,591.

0.

531.

5,721.

3,270.

318,113,

0.

0.

0.

C.

OC

O.

MARTANA NORK

(i
i)

145,122.

15,000,

0.

4,501.

164,623.

0.

OO

0.

OC

O’

KIRK PILLOW

U]
{i)

157,665.

o.

2,885.

3,049,

163,801.

0.

0.

O.

0-

0.

@
{id

{i}
(ii}

G
i)

(i
(i

]
(ii)

0]
{iiy

fi
(i)

{iy
{ii)

@
i)

(i
(ig

{it
(i)

@
()

i)
{ii}

Baz1iz 92-02-10
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SCHEDULE J-2
(Form 990}

Bepariment of the Treasury
Intemal Revenue Service

Continuation Sheet for Form 990
P Attach to Form 990 to list additional information for Form 980, Part VII, Section A, line 1a.

P See the Instructions for Form 950.

| OMB Mo. 1645-0047

2009

Name of the Organization

Employer Identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641
Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
(A) (B) {c) ) {E} {F)
Name and title Average Position Reportabie Reportable Estimated
hours {check all that apply) compensation compensation amount of
par from from related other
week N g the organizations compensation
E E organization W-2/1098-MISC) from the
2 B (W-2/1099-MISC) organization
g g 2 and related
B g E g organizations
FRED BOLLERER
DIRECTOR AND CEO 40.00 X 0. 0. 0.
MARIANA NORK
DIR OF DEVELOPMENT 40.00 X 160,122. 0. 4,501.
KIRK PILLOW
DEAN OF COLLEGE 40.00 X 157,867. 0. 5,934,
DAVID DORSEY
CONTROLLER 40.00 X 109,612, 0. 4,928.
PHILLIFP BROOKMAN
CHIEF CURATOR 40.00 X 104,165, 0. 6,900.
STEPHEN BROWN
DIR OF OPERATIONS 40.00 X 105,735. 0. 6,635,
PHOUY SENGSCOURINH
DIRECTOR OF IT 40,00 X 100,833. 0. 2,375,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

a3ezgt 02-02-10

16100331 7920809 53-~0196641
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OB No. 1945-0047

SCHEDULE L Transactions With Interested Persons
{Form 980 or 980-EZ} P Complete if the organization answered 2 0 0 g
"Yes* on Form 980, Part IV, line 25a, 25b, 28, 27, 28a, 28b, or 28¢, e

or Form 990-E2, Part V, line 38a or 40b.

Depariment of the Treasury .
Intemat Revenue Service P Attach ta Form 890 or Form 9890-EZ. P See separate instructions.
Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641
Excess Benefit Transactions (section 501(c)3) and section 501(c)(4) organizations only).
Complete if the organization answered *Yes* on Form 890, Part 1V, line 25a or 25b, or Form 980-EZ, Part V, line 40b.
1 . - . ) C ted?
{a) Name of disqualified person {b) Description of transaction {c) Corrected
Yes No
2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
. PP 8
]

BECHOM OB it e e e e et aer b
3 Enter the amount of tax, if any, on fine 2, above, reimbursed by the organization ...,

Loans to and/or From Interested Persons.

Complete if the organization answered "Yas® on Form 990, Part 1V, line 26, or Form 990-EZ, Pant V, line 38a.

{b) Loan to or frem | {e} Original principal |  {d} Balance due fel In (2 AprF:'%r g? {g) Written
4 agreement?

the organization? amount default? committes?
Yes No Yes No Yes No

{(a} Name of interested
person and purpose

To From

Grants or Assistance Benefiting Interested Persons.

Complete if the organization answered "Yes® on Form 990, Part IV, line 27.
{a) Name of interested person (b} Relationship between interested person and (¢} Amount and type of
the ¢rganization assistance

Business Transactions Involving Interested Persons.

Complete if the organization answered "Yes” on Form 990, Part IV, fine 28a, 28b, or 28c.
{a) Name of interested person {b) Relationship between interested {c) Amount of {d) Description of éfégrﬁggﬂgn?;
petson and the organization transaction transaction revenues?
Yes No
FRED BOLLERER PARTNER IN REAL CHA 184,131 .MR., BOLLERE X

Schedule L. (Form 990 or 990-EZ) 2009

LHA For Privacy Act and Paperwork Reduction Act Notice, see the
Instructions for Form 980 or 890-EZ.

SEE SCHEDULE O FOR SCHEDULE L CONTINUATIONS

932131 02-03-10
38
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SCHEDULE M Noncash Contributions OMB No. 15450047

{Form 990) 2 0 0 g
P Complete if the organizations answered "Yes" on Form v
Depariment of the Treasury 990, Part 1V, lines 29 or 30.
Internal Revenue Serviee P Attach to Eorm 990.
Name of the arganization B Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641
Types of Property
{a (L (e) {d}
Check if Number of Reavenues reported on Method of determining
applicable | contributions | Form 990, Part VI, line 1g tevenues
1 At-Worksofart . e, | & 198 0.
2  Ant - Historical treasures
3 An-Fractionatinterests ... X 1 0.
4 Books and publications
5 Clothing and household goods ...
6 Carsandothervehicles ... ... ... ..
7 Boatsandplanes . ...
8 intellectual property
9  Securities - Publicly traded ... X 21 142,340. FAIR MARKET VALUE
10 Securities - Closely held stock ...
11 Secutities - Partnership, LLC, or
trustinterests ...
12 Securities - Miscellanecus
13 Qualified conservation contribution -

Historic stroctures . ...
14 Qualified conservation contribution - Other
15 Real estate - Residential ...
16 Real estate - Commercial ...
17 Realestate-Other ... ... ...
18 Collectibles ... ...
19 Foodinventory ... R
20 Drugs and medical supplies
21 Taxidermy ... ..
22 Historical artifacts VU
23 Scientific specimens ..
24 Archeological artifacts

25 Other » { }
26 Other P | }
27 Other P )
28 Cther P ( )
20  Number of Forms 8283 received by the organization during the tax year for contributions
for which the crganization completed Form 8283, Pant IV, Donee Acknowledgment ... 29

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding perod? ...
b f “Yes,' describe the arrangement in Part [l
31 Doss the organization have a gift acceptance policy that requires the review of any non-standard contributions? .
32a Does the organization hire or use third parties or related organizations to sclicit, process, or sell noncash
contributions?
b If "Yes," describe in Part li.
33 If the organization did not repart revenues in column (¢) for a type of property for which column {a) is checked,
describe in Part 1. 5 -
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 980, Schedule M {Form 990) 2009

932141
03-12-10
39
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SCHEDULE O Supplemental Information to Form 990 Y Y Y

(Form 990} Complete to provide information for responses to specific questions on 2 0 0 g

Geosriment of the Trea Form 990 or to provide any additional information.

Ir':zmm Heyvenue Sewi:: i P Attach to Form 980, ; R

Name of the organization Employer identifisation number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-01%6641

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE GALLERY WAS FORMED TQ ESTABLISH AN INSTITUTION IN WASHINGTCON, DC

DEDICATED TO ART AND USED FOR THE PURPOSE OF ENCOURAGING AMERICAN

GENIUS IN THE PRODUCTION AND PRESERVATION OF WORKS PERTAINING TO THE

FINE ARTS AND XKINDRED OBJECTS.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

NOT JUST IN THE CORCORAN'S CLASSROOMS BUT IN ITS GALLERIES AND

TEROUGHOUT THE GREATER WASHINGTON REGION. THOUGH AMERICAN ART IS THE

COLLECTION’S EMPHASIS, THE ART OF OTHER NATIONS AND CULTURES IS, WHEN

APPROPRIATE, ACQUIRED AND EXHIBITED.

THE CORCORAN IS COMMITTED TO MAKING THE HISTORIC ART IN ITS COLLECTIONS

AND THE EMERGING ART OF OUR TIME ACCESSIBLE AND UNDERSTANDABLE TO THE

BROADEST POSSTBLE AUDIENCE THROUGH INNOVATIVE EXHIBITIONS AND

EDUCATIONAI, PROGRAMMING, SYSTEMATIC RESEARCH AND RIGORQUS SCHOLARSHIP.

ITS MANY ACTIVITIES EMPHASIZE THE COMBINED RESQURCES OF ITS MUSEUM AND

COLLEGE, AND ARE DIRECTED TOWARD DIVERSE COMMUNITIES WITH WIDELY

DIFFERING EDUCATIONAL AND SOCIO~ECONQMIC BACKGROUNDS.

FORM 990, PART VI, SECTION A, LINE 3: THE CHIEF OPERATING OFFICER, FRED

BOLLERER, WAS A CONTRACTED EMPLOYEE UNDER A MANAGEMENT AGREEMENT WITH A

THIRD PARTY CONSULTING COMPANY. MR. BOLLERER JOINED THE CORCORAN STAFF ON

A FULL-TIME BASIS IN FEBRUARY 2010. AS SUCH, SINCE MR. BOLLERER DID NOT

RECEIVE A FORM W2 FROM THE CORCORAN FOR THE REPORTING PERIOD ENDED DECEMBER

31, 2009, HE HAS NO REPORTABLE COMPENSATION TO PRESENT ON PART VIY. MR.

L HA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule Q (Form 890) 2008
932211
02-03-10
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H OMDB No. 15645-0047
SCHEDULE O Supplemental Information to Form 990 =
{Form 590} Gomptete to provide information for responses to specific questions on 2 0 0 g
Departmant of the Treasury Form 990 or to provide any additional information.
Internal Revenue Service P Attach to Form 990,

MNarme of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

BOLLERER'S COMPENSATION PAID DIRECTLY BY THE CORCORAN DURING THE CALENDAR

YEAR ENDED 2010, WILIL BE REPORTED ON THE FORM 990 FOR THE YEAR ENDED JUNE

30, 2011.

FORM 990, PART VI, SECTION B, LINE 11: A DRAFT OF THE 990 IS REVIEWED

INTERNALLY BY THE CEC, DIRECTOR OF FINANCE AND CONTRCLLER. A DRAFT COPY oF

THE COMPLETE RETURN IS THEN SENT TO THE FINANCE COMMITTEE OF THE BOARD OF

TRUSTEES FOR REVIEW. ALL QUESTIONS AND COMMENTS RAISED BY THE COMMITTEE

ARF ADDRESSED PRIOR TO SUBMISSION TC THE IRS. ONCE THE 990 HAS BEEN FILED,

THE CHAIRMAN OF THE FINANCE COMMITTEE REPORTS TO THE BOARD THAT THE REVIEW

TOOK PLACE AND THAT THE FCRM HAS BEEN FILED,

FORM 990, PART VI, SECTION B, LINE 12C: BOARD MEMBERS SHALL NOT VOTE ON,

APPROVE, OR RECOMMEND ANY TRANSACTION IN WHICH THEY HAVE AN ACTUAL OR

POTENTTIAL CONFLICT OF INTEREST. IF THEY ARE PRESENT AT A MEETING OF THE

BOARD OR ANY COMMITTEE AT WHICH SUCH A MATTER IS CONSIDERED, THEY MUST

DISQUALIFY THEMSELVES FROM PARTICIPATING IN THE DISCUSSION AND VOTE BY

EXCUSING THEMSELVES FROM THAT PORTION OF THE MEETING. IN ADDITION, BOARD

MEMBERS AND OFFICERS ARE REQUIRED TO COMPLETE A CONFLICT OF INTEREST

STATEMENT ANNUALLY.

FORM 990, PART VI, SECTION B, LINE 15: THE COMPENSATION OF THE

DIRFCTOR/PRESIDENT IS DETERMINED BY THE EXECUTIVE COMMITTEE AND IS REVIEWED

EVERY THREE YEARS. CEANGES TO HIS SALARY ARE GUIDED BY THE FOLLOWING

FACTORS: (A) THE INTRINSIC QUALITY OF THEIR MANAGEMENT, INTELLECTUAL

LEADERSHIP, AND PUBLIC REPRESENTATION OF THE CORCORAN (B) THE

LLHA For Privacy Act and Paperwork Heduction Act Notice, see the Instructions for Form 890, Schedule O (Form 990) 2009
932211
02-03-10
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: 4B No, 1545-0047
SCHEDULE O Supplemental Information to Form 990
(Form 990) Complete to provide information for responses to specific questions on 2 0 0 g
Departrment of the Treasuty Form 990 or to provide any additional information.
Intgrnal Reyvente Service » Attach 1o Form 990.

Name of the organization

TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0196641

ORGANTZATION’S FINANCIAIT, PERFORMANCE AND STABILITY; (C) THE COMPENSATION CF

SIMILAR POSITIONS OF OTHER, SIMILAR ORGANIZATIONS BASED ON SURVEYS AND

COMPENSATION STUDIES: (D) ADDITIONAL, SIMILAR FACTORS THE COMMITTEE DEEMS

APPROPRIATE, SUCH AS DONATIONS PROCURED.

THE COMPENSATION OF OTHER OFFICERS AND KEY EMPLOYEES IS DETERMINED BY THE

DIRECTOR USING THE SAME GUIDELINES DESCRIBED ABOVE.

FORM 990, PART VI, SECTION C, LINE 19:; THE GOVERNING DOCUMENTS ARE MADE

AVAILABLE UPON REQUEST.

FORM 990, PART XI, LINE 2C

THE AUDIT OVERSIGHT PROCESS HAS REMAIN UNCHANGED FROM THE PRIOR YEAR.

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONGS:

{A) NAME OF PERSON: FRED BOLLERER

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

PARTNER IN REAL CHANGE STRATEGIES

(C) AMOUNT OF TRANSACTION § 184131.

(D) DESCRIPTION OF TRANSACTION: MR. BOLLERER SERVED AS THE ACTING COO OF

THE CORCORAN UNDER A CONSULTING AGREEMENT WITH REAL CHANGE STRATEGIES

FROM JULY 2009 THROUGH JANUARY 2010. MR. BOLLERER WAS HIRED AS AN

EMPLOYEE OF THE CORCORAN EFFECTIVE FEBRUARY 2010. MR. BOLLERER BISPOSED

OF HIS OWNERSHIP INTEREST IN REAL CHANGE STRATEGIES IN CONJUNCTION WITH

HIS ACCEPTANCE OF EMPLOYMENT WITH THE CORCORAN. AS SUCH, MR. BOLLERER NO

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 890. Schedule O (Form 930} 2008

932211
02-03-10
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SCHEDULE O Supplemental Information to Form 990 T Y VY

{Form 990} Complete to provide information for responses to specific questions on 2 0 0 9

Department of the Treasury Form 990 or to'> provide any additional information.

Intemai Revenue Service Attach to Form 890. ROREE S e

Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0192¢€641

LONGER HAS AN OWNERSHIP INTEREST IN REAL CHANGE STRATEGIES.

(£) SHARING OF ORGANIZATION REVENUES? = NO

LHA For Privacy Act and Paparwork Reduction Act Notice, see the Instructions for Form 890, Schedule O (Form 930) 2009

932211
02-02-10
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EXHIBIT 3



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93493079001212]

990
&

Deparimsnt of the Treasury
Internal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947{a){ 1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

C Name of organization

B Check if applicable § ™ rpcTEES GF THE CORCORAN GALLERY OF ART

[ address change
|_ Name change
|_ Initial return

|_Ten'n|nated

[ amended

|_ Applcation pending

Doing Business As

2010

Open to Public
I The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2010 calendar year, or tax year beainniﬁ 07-01-2010 and endina 06-30-2011

D Employer identification number

53-0156641

Mumber and street {or P O box if mail 15 not delwvered to street address)
500 SEVENTEENTH STREET NW

E Telephone number

Room/suite {202)639-1700

return City or town, state or country, and ZIP + 4
WASHINGTON, DC 200064804

F Name and address of principal officer
FRED BOLLERER

500 SEVENTEENTH STREET NW
WASHINGTON,DC 200064804

I Tax-exemptstatus | 501(c)3) [ 501¢c)( ydimsertno) [ 49az7(ayityor [ 527

J Website: » WWW CORCORAN ORG

G Gross receipts $ 27,802,603

H(a) Is this a group return for affiliates? I_ Yes I7 No

H(b) Are all affiiates included? [ ves [ Mo

If“No,” attach a st {see instructions}
H(c) Group exemption number b

K Form of organization [ Corporation [ Trust [ Association [ Other b=

| L Year of formation 1869 | M State of lkegal domike DC

Summary
1 Bnefly describe the orgamzation’s mission or most significant activities
THE GALLERY WAS FORMED TO ESTABLISH AN INSTITUTION IN WASHINGTON,DC DEDICATED TO ART AND USED FOR
THE PURPOSE OF ENCOURAGING AMERICAN GENIUS IN THE PRODUCTION AND PRESERVATION OF WORKS
3 PERTAINING TO THE FINE ARTS AND KINDRED OBJECTS
£
3 2 Check this box M if the organization discontinued 1ts operations or disposed of more than 25% of its net assets
j 3 Number of voting members of the governing body (Part VI, line1a) . . . . 3 ]
by 4 Number of iIndependent voting members of the governing bedy (Part VI, line 1b) - e . 4 ]
g 5 Total number of individuals employed in calendar year 2010 (PartV,line2a) . . . 5 654
< 6 Total number of volunteers {estimate If necessary) . . . . 6 235
7aTotal unrelated business revenue from Part VIII, column (C), hine 12 . . 7a o]
b Net unrelated business taxable income from Form 990-T, line 34 ., . 7b 0
Prior Year Current Year
8 Contributions and grants (Part VIII,linelh) . . . . .+ . .+ . . 4,409,302 3,169,945
% 9 Program service revenue (Part VIII, hne 2g) . . . . . . .« . . 19,851,186 19,913,625
% 10 Investment income (Part VIIIL, column (A), lines 3,4, and?7d) . . . 2,849,675 640,092
= 11 Other revenue (Part VIII, column (A), ines 5, 64d, 8¢, 9c¢, 10c,and 11¢) 49,389 85,519
12 Total revenue—add hines 8 through 11 {must equal Part VIII, column (A}, line
12 v v e e e e e e e e 27,159,652 23,809,181
13 Grants and similar amounts paid (Part IX, column {A), hnes 1-3 ) . . . 3,389,148 4,437,205
14 Benefits paid to or for members (Part1X, column (&), ine 4} . . . . 0 0
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-
o 10) 12,159,069 14,343,456
% 16a Professional fundraising fees (Part IX, colurmn (A), line 11e) . . . 0 0
E b Total fundraising expenses (Part IX, column (D), ine 25) 1,662,193
17 Other expanses (Part IX, column (A), ines 11a-11d,11f-24f) . . . 11,883,459 12,242,352
18 Total expenses Add lines 13-17 (must equal Part IX, column {A), hne 25) 27,431,676 31,023,013
19 Revenue less expenses Subtract ine18 fromlne12z . . . . . . -272,124 -7,213,832
o] & Beginning of Current End of Year
g% Year
33 20 Total assets {(Part X, line16) . . . . . . .+« .+ .« . . £2,796,529 43,104,552
g's 21 Total habilities (Part X, line 26) . . . . . . .« .+ « .« . 15,103,891 14,600,950
=2 22 Net assets or fund balances Subtract ine 21 fromlne 20 . . . . . 37,692,638 28,503,602

Signature Block

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complete. Declaration of preparer {other than officer) is based on all information of which preparer has any

knowledge.
’ R 2012-03-19
Sign Sy nature of officer Date
Here FRED BOLLERER PRESIDENT & DIRECTOR
Type or pont name and title
Print/Type Preparer's sinature Date Check If self- PTIN
preparer's name employed k |_
. - 3
Eald Firm's name ¥ TATE AND TRYON FrmsEIN B
reparer Firm’s address ® 2021 L STREET NW SUITE 400
Use Onl Phone no B (202) 293-
Y 2200

WASHINGTON, DC 20036

May the IRS discuss this return with the preparer shown above? (see instructions) .

F ves [ No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat Mo 11282Y

Fortn 990 (2010)



Ferm 990 {(2010) Page 2
m Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part 111 . . . . . . . . . .V

1 Briefly describe the organmization’s mission

IN THE WORDS OF ITS FOUNDER, THE CORCORAN 1S "DEDICATED TO ART "ITS MUSEUM PRESENTS, INTERPRETS AND
PRESERVES THE ART OF OUR TIMES AND OF TIMES PAST, ITS COLLEGE OF ART AND DESIGN NURTURES AND HELPS SHAPE NEW
GENERATIONS OF ARTISTS AND DESIGNERS EDUCATION IS A CENTRALFOCUS,NOT JUST IN THE CORCORAN'S CLASSROOMS
BUT IN ITS GALLERIES AND THROUGHOUT THE GREATER WASHINGTON REGION THOUGH AMERICAN ART IS THE COLLECTION'S
EMPHASIS, THE ART OF OTHER NATIONS AND CULTURES IS, WHEN APPROPRIATE, ACQUIRED AND EXHIBITED THE CORCORAN
IS COMMITTED TO MAKING THE HISTORIC ART INITS COLLECTIONS AND THE EMERGING ART OF OURTIME ACCESSIBLE AND
UNDERSTANDABLE TO THE BROADEST POSSIEBLE AUDIENCE THROUGH INNOVATIVE EXHIBITIONS AND EDUCATIONAL
PROGRAMMING, SYSTEMATIC RESEARCH AND RIGOROUS SCHOLARSHIP ITS MANY ACTIVITIES EMPHASIZE THE COMBINED
RESOURCES OFITS MUSEUM AND COLLEGE, AND ARE DIRECTED TOWARD DIVERSE COMMUNITIES WITH WIDELY DIFFERING
EDUCATIONAL AND SOCIO-ECONOMIC BACKGROUNDS

2 Did the organmization undertake any significant program services during the year which were not listed on
the prorForm 990 or990-EZ? . v v « + + x e h e e e e e e e [T Yes ¥ No

If "Yes,” descrnibe these newservices on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? & 4« 4 s x e h e e e e e e e e e e e T Aes F o
If "Yes,” describe these changes on Schedule ©

4 Describe the exempt purpose achievements for each of the orgamization’s three largest program services by expenses

Section 501 (c}3)and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported

4a (Code ) {Expenses $ 3,756,082  including grants of $ } (Revenue $ 904,352 )

SINCE ITS FOUNDING IN 1869, THE CORCORAN GALIERY OF ART HAS ACQUIRED THROUGH DONATION AND ACQUISITION AN EXTENSIVE PERMANENT COLLECTION
OF AMERICAN AND EUROPEAN ART, INCLUDING PAINTINGS, SCULPTURE, WORKS ON PAPER, AND PHOTOGRAPHS THROQUGH SPECIAL EXHIBITIONS ORGANIZED BY
ITS CURATORIAL STAFF AND OTHER LEADING ART INSTITUTIONS FROM AROUND THE WORLD, THE CORCORAN CONTRIBUTES TO THE PUBLIC'S UNDERSTANDING
QF AND APPRECIATION FOR HISTORICAL AND CONTEMPORARY ART

ab (Code ) {(Expenses % 19,840,788 including grants of § 4,437,205 )} {Revenue % 18,125,826 )

THE CORCORAN COULEGE OF ART + DESIGN, FOUNDED IN 1890, IS THE OLDEST AND MOST COMPREHENSIVE PROFESSIONAL COLLEGE OF ART AND DESIGN IN
WASHINGTON, D € THE FULLY ACCREDITED COLLEGE OFFERS A FOUR-YEAR BACHELOR OF FINE ARTS (BFA) DEGREE PROGRAMS IN FINE ART, ART STUDIES,
GRAPHIC DESIGN, DIGITAL MEDIA DESIGN, INTERIOR DESIGN, PHOTQGRAPHY, AND PHOTQIOURNALISM THE COLLEGE ALSQ OFFERS ASSOCIATE OF FINE ARTS
(AFA) DEGREE PROGRAMS IN FINE ART, DIGITAL MEDIA, GRAPHIC DESIGN, AND PHOTOGRAPHY, MASTER OF ARTS (MA) DEGREES IN ART AND THE BOOK,
INTERIOR DESIGN, EXHIBITION DESIGN, THE HISTORY OF DECORATIVE ARTS, AND NEW MEDIA PHOTOJQURNALISM, AND A FIVE-YEAR COMBINED BFA/MA IN
TEACHING

4c (Code ) {Expenses $ 1,050,965 ncluding grants of $ } (Revenue $ 1,034,119 )

CORCORAN COMMUNITY EDUCATION EXTENDS ITS SERVICES DIRECTLY INTO THE WASHINGTON COMMUNITY BY MAKING SPECIAL EFFORTS TO ENGAGE YOUNG
PEOPLE AND AMATEUR ARTISTS THROUGH A SERIES OF PUBLIC PROGRAMS, LECTURES, ART-FOCUSED TOURS, AND MUSEUM EDUCATION FOCUSED ON
PROGRAMMING FOR CHILDREN AND YOUNG ADULTS, INCLUDING THE LARGEST ART SUMMER CAMP PROGRAMS IN THE CITY

ad Other program services (Describe in Schedule O )
(Expenses % including grants of $ J(Revenue $ )

de Total program service expenseshs 24,647,835

Form 990 (2010)



Form 990 (2010)
Checklist of Required Schedules

10

11

12a

13

14a

15

16

17

18

19

20a

Page 3

Yes No
Is the orgamzation described in section S01{c)}3)or4947(a)(1) (other than a private foundation)? If "Yes,” Yes
comp!eteSchedu!eAE..................... 1
Is the orgamization required to complete Schedule B, Schedule of Contributors {see instruction)? . . 2 Yes
Did the orgamization engage in direct or indiract political campaign activities on behalf of or 1n opposition to Nao
candidates for public office? If "Yes,” complete Schedule C, Part I e e e e e e 3
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501 (h) Yes
election in effect during the tax year? If "Yes,” complete Schedufe C, Part IIE r e e e e om 4
Is the orgamzation a section 501{c)(4), 501{c)(5), or 501{c)(&) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If “Yes,” complete Schedule C, Part
3 5
Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the
right to provide advice on the distribution or investment of amounts 1n such funds or accounts? If "Yes,” compfete N
Schedute D, Part 1) . . . . . . . . . . . . L .. 6 °
Did the organization receive or hold a conservation easement, including easements to preserve open space, N
the environment, histaric land areas or historic structures? If "Yes,” complete Schedule D, Part I O 7 0
Did the orgamization maintain collections of works of art, histonical treasures, or other similar assets? If "Yes,” v
complete Schedule D, Part IIT ) . . . . . . . . . ... e e 8 b
Did the orgamization report an amountin Part X, ine 21, serve as a custodian for amounts not listed in Part X, or
provide credit counseling, debt management, credit rapair, or debt negaotiation services? If "Yes,” N
complete Schedufe D, Part IVIE) . . . . . . . . . . . . . . . . . .. 9 °
Did the orgamzation, directly or through a related orgamization, hold assets in term, permanent,or quasi- 10 Yas
endowments? If "Yes,” complete Schedule D, Part
If the organization’s answer to any of the following questions 15 Yes, then complete Schedule D, Parts VI, VII,
VIII, IX, or X as apphcable
Did the organization report an amount for land, buildings, and equipment 1n Part X, ine107? If "Yes, " complete v
Schedule D, part vI. %) 11a | '©S
Did the orgamzation report an amount for investments —other securities 1n Part X, ine 12 that 1s 5% or more of N
its total assets raported in Part X, line 162 If “Yes,” complete Schedufe D, Part VILE 11b N
Did the orgamization report an amount for investments —program related in Part X, ine 13 that 1s 5% or mare of N
Its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VITI. 11c N
Did the orgamization report an amount for other assets in Part X, ine 15 that 15 5% or more of its total assets v
reported in Part X, ine 16?7 If "Yes,” complete Schedule D, Part IX. 11d es
Did the orgamzation report an amount for other habihties in Part X, ine 25?2 If "Yes,” complete Schedufe D, Part X,E Yes

1le
Did the orgamization’s separate or conschdated financial statements for the tax year include a footnote that
addresses the orgamzation’s habihty for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes,” complete 11F | Yes
Schedule D, Part X.
Did the orgamization obtain separate, independent audited financial statements for the tax year? If "Yes,”
complete Schedule D, Parts XI, XII, and XIII 12a | Yes
Was the organmization included in conschdated, independent audited financial statements for the tax year? IF
“Yes,” and if the organization answered 'Wo to ine 12a, then completing Schedule D, Parts XI, XII, and XIII s optional 12b No
kA
Is the organization a scheol described in section 170{b){1){A)Yn)? If "Yes,” complete Schedule £ 13 N
o

Did the ergamzation maintain an office, employees, or agents outside of the United States? . . . 14a No
D the organmization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business, and program N
service activities outske the United States? Jf “Yes,” compiete Schedule F, Parts fand IV . . . . . 14b o
Did the erganization report on Part IX, celumn (A}, hne 3, more than $5,000 of grants or assistance to any N
organization or entity located outside the U S ? If "Yes,” complete Schedulfe F, Parts IT and IV . 15 0
Did the erganization report on Part IX, celumn (A ), hne 3, more than $5,000 of aggregate grants or assistance to N
individuals located outside the U S ? If "Yes,” complete Schedule F, Parts IIT and IV . 16 0
Did the erganization report a total of more than $15,000, of expenses for professional fundraising services on 17 No
Part IX, column (A), hnes 6 and 11e? If "Yes,” complete Schedulfe G, Part I (seeinstructions)
Did the erganization report more than $15,000 total of fundraising event gross income and contnbutions on Part y
VII1, lines 1c and 8a? If "Yes,” complete Schedule G, Part IT - . . . « .« .« . . 18 es
Did the erganization report more than $15,000 of gross income from garming activities on Part VIII, ine 9a? If 19 No
"Yes, " complete Schedule G, Part III . . . . . & o &+ 4 4 4w e a e e a
Did the oerganization operate one or more hospitals? If "Yes, "complete Schedufe H . . . . . 30a No
If"Yes” to ine 20a, did the orgamization attach its audited financial statement to this return? Note., Some Form 20b

990 filers that operate one or more hospitals must attach audited financial statements (see instructions)

Form990{2010)
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Form 990 (2010) Page 4
CEISBAE Checklist of Required Schedules (continued)

Did the orgamzation report more than $5,000 of grants and other assistance to governments and orgamzations in| 54 Na

the United States on Part IX, column {A), line 1? If "Yes,” complete Schedufe I, Parts T and IT . .

Did the erganization report more than $5,000 of grants and other assistance to individuals in the United States 22 ¥

on Part IX, column {(A), hne 2? If "Yes,” complete Schedule I, Parts Tand III . . . . . &

Did the organization answer “Yes” to Part VII, Section A, questions 3, 4, or 5, about compensation of the y

organization’s current and former officers, directors, trustees, key employees, and highest compensated 23 es

employees? If "Yes,“complete Scheduled . .« .+ .« +« + + 4 4 4 e x4 s

Did the organization have a tax-exempt bond 1ssue with an cutstanding principal amount of more than $100,000

as of the last day of the year, that was 1ssued after December 31, 20027 If "Yes, " answer lines 24b-24d and N

complete Schedule K. IF "No,"gotohine 25 .+ &« & v &« 4 e 4 s 4 e a4 29a 0

Did the organization invest any proceeds of tax-exempt bonds bevond a temporary penod exception? . . . 24b

Did the organization maintain an escrow account other than a refunding escrow at any time during the year

to defease any tax-exempt bonds? . . . . . . . . . . 4 4 4 d e e e e e e a 24c

Did the orgamzation act as an “on behalf of" 1ssuer for bonds cutstanding at any time during the year? . . . 2ad

Section 501(c)(3) and 501{c)(4) organizations. D1d the organization engage 1n an excess benefit transaction with

a disqualified person during the year? If "Yes,” complete Schedule !, Part T . . . . . 25a No

Is the organization aware that it engaged in an excess benefit transaction with a disqualified persenin a prior

year, and that the transaction has not been reported on any of the erganization’s prior Forms 990 or 990-EZ? If | 25b Na

“Yes,"complete Schedule L, PartI . . . . . & . &+ 4 4 e« =« a

Was a loan to or by a current or farmer officer, director, trustee, key employee, highly compensated employee, or

disqualified person outstanding as of the end of the argamization’s tax year? If "Yes,” complete Schedule L, 26 Na

Part IT . - . - . - . - . - . - . - . - . - . - . - . - . -

Did the orgamization provide a grant or other assistance to an officer, director, trustee, key employee, substantial

contributor, or a grant selection committee member, or to a person related to such an individual? If “Yes,” 27 No

complete Schedufe t, Part TIT . . . . o + o « &« &« &« « = « =

Was the organization a party to a business transaction with one of the fallowing parties? {see Schedule L, Part 1¥

instructions for applicable filing thresholds, conditions, and exceptions)

A current or former officer, director, trustee, or key employee? If “Yes,“complete Schedufe L, Part

v . . . . . . . . . . . . . . . . . . . . . . . . 28a No

A farmly member of a current or former officer, director, trustee, or key employee? If "Yes,” N

complete Schedufe L, Part IV . . v v v v 4 v e e e e e e e e e . 28b 0

An entity of which a current or fermer officer, director, trustee, or key employee (or a farmly member thereof) was N

an officer, director, trustee, or direct orindirect owner? If "Yes,” complfete Schedule L, Part IV . 28c 0

Did the orgamization receive more than $25,000 1n nan-cash contnbutions? If "Yes,” complete Schedule Mﬁ 29 Yes

Did the orgamization receive contributions of art, historical treasures, or other similar assets, or qualfied v

conservation contributions? If “Yes,” complete ScheduleM . . . . .+ . .+ . . . . 30 &3

Did the organization hiquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N, N

= 31 °

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” compfete

Schedule N, PArt I . . v v . e e e e e e 32 No

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301 7701-2 and 301 7701-37 If "Yes,” complete ScheduleR, PartI . . . . . . . . 33 No

Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Parts II, III, IV,

and V. el . . . o . o oL 34 No

Is any related orgamzation a controlled entity within the meaning of section 512{(b)(13)* . . . . . 35 N
o

Did the oerganization receive any payment from or engage in any transaction with a controlled entity within the

meaning of section 512(b){13)? If “Yes,” complete Schedule R, Part V, line 2 . . . T Yes [V Neo

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related N

organization? If "Yes,” complete Schedule R, Part V. hne2 « + + + « «+ « + & 4+ 36 0

Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization N

and that 1s treated as a partnership for federal income tax purposes? If "Yes,” complete Schedule R, Part VI a7 0

Did the organmization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197 y

Note, All Form 9920 filers are required to complete Schedule O . . . . .+ + +« « + + + 38 es

Fortn 990 (2010)



Form 990 (2010) Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part v . . . . . . . . . l_
Yes No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- 1f not applhicable .
1a 157
b Enter the number of Forms W-2G included in hine 1a Enter -0- (f not apphcable b
1 0
¢ Did the ergamization comply with backup withholding rules for reportable payments to vendors and reportable
gaming {gamblhing) winnings to prize winners? . . . . . . 4+« &« o« 2 4 = a e« a 1c Yes
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Staternents filed for the calendar year ending with or within the year covered by this
return . . . . . . et e e e e e e e e e e e e | 2a 654
b Ifatleast one s reported on line 2a, did the orgamzation file all required federal employment tax returns?
2b Yes
Note. Ifthe sum of hines 1a and 2a 15 greater than 250, you may be required to e-file {see instructions)
32a Did the crgamization have unrelated business gross income of $1,000 or more duning the
YEAT? & & 4 v s h e e e e e e e e e e e e ] B3a No
b If“Yes,”has it filed a Form 990-T for this year? If "No,” provide an explanation in ScheduleC . . . . . 3b
d4a Atany time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country {such as a bank account, securities account, or other financial
account)> . . . . 4a No
b If"Yes," enter the name of the foreign country
See instructions for filing requirements for FormTD F 90-22 1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . S5a No
b Did any taxable party notify the organmization that 1t was or 1s a party to a prohibited tax shelter transaction? 5b No
c I[f*Yes”to hine 5a or 5b, did the orgamization file Form 8886-T2 . . . . . . . .
5c
6a Does the orgamzation have annual gross receipts that are normally greater than $100,000, and did the 6a No
orgamzation sohcit any contributions that were not tax deductible? . . . . . . . . .
b If"Yes,” did the argamzation include with every solicitation an express statement that such contrnibutions or gifts
were not tax deductible? . . . . . . . . . 4 . 4 o a4 e h e e e e e e 6b
7 Organizations that may receive deductible contributions under section 170{c).
a Did the organization receive a payment 1n excess of $75 made partly as a cantribution and partly for goods and 7a Yes
services provided tothe payor? . . . . . . . .+ . & 4 4 a4 e 4. .
b If“Yes,” did the organization notify the donar of the value of the goods or services provided? . . . . 7b Yes
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which 1t was required te
file Form 82827 . . . . . . . ..o e a e e e e e e e e e e e e e ] 7 Na
d If*Yes,” Iindicate the number of Forms 8282 filed during the year . . . . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit
contract? . . . . . . 4 4 e h e e e e e e e e e e e e . 7e Na
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f No
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as
required? . . . & h e e e e e e e e e e 79
h Ifthe orgamization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? . . . . . . . .+ .+« o 4 . . . 7h
8 Sponsoring organizations maintaining donor advised funds and section 509({a}(3) supporting organizations. D\d
the supporting erganization, or a donor advised fund maintained by a sponsoring orgamzation, have excess
business holdings at any time during the yvear? . . . . . . .+ .+ .« .+ 4 .« . . a 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 496672 . . . . . . . . . 9a
b Did the organmization make a distnbution to a donor, donoer advisor, or related person? . . . . . . 9b
10 Section 501(c)(7) organizations. Enter
a Initiation fees and capital contnibutions included on Part VIII, hine 12 . . . 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club 10b
facilities
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders . . . .+ + .+ .+ . . 1la
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received fromthem) . . . . . . . . 11b
12a Section 4947{a){1) non-exempt charitable trusts. Is the organization filing Form 990 in heu of Form 10417 12a
b If“Yes,” enter the amount of tax-exempt interest received or accrued during the
year 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the orgamzation licensed to 1ssue qualified health plans 1n more than one state?
Note. See the instructions for additional inforrmation the ergamzation must repert on Schedule O 13a
b Enter the amount of reserves the erganization 1s required te maintain by the states
in which the orgamization 15 hicensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand
13c
14a Did the organization receive any payments for indeor tanning services during the tax year? . . . . . 14a No
b If"Yes," has 1t filed a Form 720 to report these payments? If "No,” provide an explanation in Schedufe O . . 14b

Form990{2010)



Ferm 990 {(2010) Page 6
Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for

a "No” response to ines 8a, 8b, or 10b below, describe the circumstances, processes, or changes n Schedule
Q. See instructions.

Check If Schedule O contains a response to any question in this Part V1 . . . . . . . . . J
Section A. Governing Body and Management
Yes No
1a Enter the number of voting members of the governing body at the end of the tax
YEAT « 4« x e x e e e e 1a 9
b Enter the number of voting members included 1n hine 1a, above, who are
independent . . . 4 4 4 4 d e a e a e e e ib 9
2 Did any officer, director, trustee, or key employee have a famuly relationship or a business relationship with any
other officer, director, trustee, or key employee? . . . .+ + + « « o+ 4 e 4 e e a s 2 No
3 Did the orgamization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? . J 3 No
4 Did the crganmization make any significant changes to 1ts governing documents since the pricr Form 990 was
filad? 4 Na
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5 No
6 Does the ocrgamization have members or stockhelders? . . . . . .. . .« .+ .+ .+ + .« .+ . . 6 No
7a Dcoes the orgamzation have members, stockholders, aor other persons who may elect one or mere members of the
goverming body? . . . . . . . . 4 4 & 4 e e e e e e e e e e e 7a No
b Are any decisions of the governing body subject to approval by members, stoeckholders, or other persens? . .| 7b No
8 Did the orgamization contemporaneously document the meetings held or wnitten actions undertaken during the
year by the following
a Thegovermngbody? . . . . . .+« . & . 4 4 4 4 a4 a e e e e e e e 8a Yes
b  Each committee with authonty to act on behalf of the goverming bedy? . . . . . . . . . . .. .| 8b Yes
9 Is there any officer, director, trustee, or key employee hsted in Part VII, Section A, who cannot be reached at the
organization’s mailing address? [f "Yes,” provide the names and addresses In Schedule o . . . . 9 No
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes
10a Does the orgamization have local chapters, branches, or affihates? . . . . . . . . .+ .+ .+« . 10a No
b If“Yes,” does the arganmization have wnitten policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their oparations are consistent with those of the organmization? . . . . 10b
11la Has the arganization provided a copy ofthis Form 990 to all members of its governing body before filing the form?
1la Yes
b Describe in Schadule O the process, ifany, used by the organization to review this Form990 . . . . .
12a Does the organization have a wntten conflict of interest policy? If "No,"gotohne 13 . . . . . . . 12a | Yes
b Are officers, directors or trustees, and key employees required to disclose annually (nterests that could give rise
toconflicts? . . . . . . . . . . i . i e e e e e e e e e e e e 12B | Yes
¢ Does the organization regularly and consistently monitor and enforce comphance with the policy? If “Yes,”
describe 1n Schedule O howthisisdone . . . . . . .+ .+ + & & & & 4 4 a4 e .. 12c | Yes
13 Does the organization have a written whistleblower pohicy? . . . . .+ .+ + o .+« &« « &« + . . 13 Yes
14 Does the crganization have a written document retention and destruction pohcy? . . . . .. . . .. .| 14 Yes
15 Did the process for determining compensation of the following parsons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the delibaration and decision?
a The organization’s CEOQ, Executive Director, or top management official . . . . . .+ .. . .. . . 15a | Yes
b Other officers or key employees of the organization . . . . . . . . .+ .+ . .+ .+ . . . 15b | Yes
If"Yes" to line 15a or 15b, describe the process in Schedule O {See nstructions )
16a Did the organmization invest in, contrnibute assets to, or participate 1n a joint venture or similar arrangement with a
taxable entity duning the year® . . . . . . . . 4 4 4 4 a4 e e e e e 16a No
b If“Yes,” has the organization adopted a written policy or procedure requiring the orgamzation to evaluate its
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . . . .« . . . . . 16b

Section C. Disclosure

17
18

19

20

List the States with which a copy of this Form 990 1s required to be filedmNY

Section 6104 requires an organmzation to make 1its Form 1023 (or 1024 (f applicable), 990, and 990-T (501{c)
{3)s only) available for public inspection Indicate how you make these available Check all that apply

[T Own website [ Another's website [ Upon request

Deseribe in Schedule O whether (and if so, how), the orgamzation makes 1ts governing documents, conflict of
interest pehicy, and financial statements available to the pubhe See Additional Data Table

State the name, physical address, and telephone number of the paerson who possesses the books and records of the organization M
FRED BOLLERER

500 17TH STREET Nw

WASHINGTON,DC 200064204

(202)639-1700

Fortn 990 (2010)
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EIdR'I8) Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check If Schedule O contains a response to any question in this Part VII

-

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the orgamzation’s

tax year

# List all of the organization’s current officers, directors, trustees {(whether individuals or erganizations), regardless of amount
of compensation, and current key employees Enter -0-n coelumns (D), {E), and (F) If no compensation was paid

# List all of the organization’s current key employees, ifany See instructions for definition of "key employee "

# List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)
who received reportable compensation (Box 5 of Form W-2 and/for Box 7 of Form 1099-MISC) of more than $100,000 from the
orgamzation and any related organizations

# List all of the organization’s former officers, key employees, and highest compensated employees who recerved more than $100,000

of reportable compensation from the orgamzation and any related organizations

# List all of the organization’s former directors or trustees that received, 1n the capacity as a former director or trustee of the
orgamzation, more than $10,000 of reportable compensation from the orgamzation and any related organizations

List persons in the following order ndividual trustees or directors, institutional trusteeas, officers, key employees, highest

compensated employees, and former such persons
[T Check this bax if neither the organization nor any related arganization compensated any current officer, director, or trustee

(A)

Name and Title

(B)
Average
hours
per
week
{describe
hours
for
related
organizations
n
Schedule
0)

(Q)
Position (check all
that apply)
o T
— | = =1
RZ & = Bz
eSS |8 2 (28
= = = o -
oca |2 @
g2 |25 "8 |2
ge |3 |a o 3|3
= — || |o 9 |®
c | = e oo
= | & g | 3
o B
W T
o
« [=9

(D)
Reportable
compensation
from the
organization {W-
2/1099-MISC)

(E)
Reportable
campensation
from related
organizations
(W- 2/1099-
MISC)

(F)
Estimated
amount of other
compensation
from the
organization and
related
organizations

See Addiional Data Table

Fortn 990 (2010)
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EIg Y8l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

Page 8

(A) (B) (C) (D) (E) (F)
Name and Title Average Position {check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per from the from related compensation
D L
week _ — Jda organization {W- organizations from the
(describe KR35 (2 x |2z 2/1099-MISC) (W- 2/1099- | organization and
hours 2=z |2 pll = MISC) related
for 52 | o 2 g o (o organizations
related o8 |a||5 |0 = =
= - || |5 o (&
orgamzations c = o o=
O = e jur}
" T | & ¢ | 2
Schedule o & %
Q) e
See Additional Data Table
b Sub-Total . . . . . . . 2 + « e e e ... W
c Total from continuation sheets to Part VII, Section & . . . . "
d Total{addlinesibandlc) . . . . . . . . .« .« . . > 1,301,700 23,725
2 Total number of Individuals (including but not imited to those listed above) who received more than
$100,000 1n reportable compensation from the organizationk7
Yes No
3 Did the orgamzation list any former officer, directar or trustee, key employee, or highest compensated employee
on hine 1a? If "Yes, " complete Schedufe Jforsuchindividual  + « « « s & = &« s = « = » Yes
4 For any individual hsted on line 13,15 the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 If "Yes,” complete Schedule J for such
mdividual . . . . e e e . e e e . e e e . e e e . e e e . - e . Yes
5 Did any person listed on line 1a receive ar accrue compensation frem any unrelated orgamzation or individual for
services rendered to the orgamzation? If "Yes,” complete Schedule 1 for such persen . . . . . No
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than
$100,000 of compensation from the organization
(A) (B} (<)

Name and business address Description of services

Compensation

REAL CHANGE STRATEGIES
1616 ANDERSON ROAD
MCLEAN, ¥A 22102

STRATEGIC MANAGEMENT

227,408

HOLLAND & KNIGHT
PO BOX 864084
ORLANDO, FL 328864084

LEGAL SERVICES

171,421

PETER DAGRETZIKOS
13203 WILTON QAKS DRIVE
SILVER S5PRING, MD 20906

PAINTING

137,708

2 Total number of independent contractors (including but not mited to those listed above) who received more than

$100,000 1n compensation from the organization 3

Fortn 990 (2010)
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mnu Statement of Revenue

(A)

Total revenue

(D)

Revenue

(8)
Related
or
exempt
function
revenue

(<)
Unrelated
business
revenue |excluded
from
tax
under

sections

512,
513, or
514

Federated campaigns . . 1a

b Membershipdues . . . . 1b

¢ Fundraising events . . . 1c

ifts, grants
I amounts

f

Related oerganizations . . 1d

a

a Government grants {contnbutions) 1e

[

sliml

£ All other contnibutions, gfts, grants, and
similar amounts not included above

g Noncash contnbutions included n lines 1a-1f $

1f

Contributions,

and other

Total. Add lines 1a-1f . . . . . . .

4,835

623,282

254,597
2,287,231

63,260

3,169,945

)

TUITION AND FEES

Business Code

200099

18,564,228

18,564,228

EXHIBITIONS AND TOURS

200099

596,509

596,509

ADMISSIONS AND PROGRAM

200099

352,888

352,888

[= T« B -

Al other program service revenue

Program Service Ravenue

g Total. Add lines 2a-2f . . . . . .

19,913,625

3 Investmentincome (Including dividends, interest

and other similaramounts) . . . . .
4 Income from investment of tax-exempt bond proceeds

5 Royalties . . . . . . .« .+ . . .

175,586

175,586

42,973

42,973

{1) Real

{n) Personal

Gross Rents

b Lless rental
expenses

¢ Rental income
or (loss)

d Netrentalincomeor{loss) . . . . . .

{1) Securities

(n) Other

Gross amount 3,656,283
from sales of
assats other

than inventory

7a

246,850

b Lless costor 3,438,627
other basis and

sales expenses

217,656

¢ Gamn or (loss)

246,850

d Netgamor{less) . . . . . . . . .

464,506

464,506

Gross income from fundraising events
(not including
$ 623,282
of contributions reported on hine 1c¢)
See PartIV,line 18 . . .

a

Cther Revenue

b Less directexpenses . . . b
¢ Netincome or {loss) from fundraising events .

>

275,315

421,282

-145,967

-145,967

b Less directexpenses . . . . . . .
¢ Netincorme or {loss) frorn gaming activities . .

>

Gross income from gaming activities See PartIV,linel19 . a

10aGross sales of iInventory, less
returns and allowances .
a
b Less costofgoodssold . . b
¢ Netincorme or {loss) frorm sales of inventory .

262,539

133,513

129,026

129,026

Miscellaneous Revenue

Business Code

11aMISCELLANEOQOUS

bPARKING

<

d All otherrevenue . . . .

& Total. Add lines 11a-11d . . . . . .

12 Total revenue. See Instructions . . .

200099

37,841

37,841

900099

21,646

21,646

59,487

23,809,181

0| 574,939
20,064,297

Fortn 990 (2010)
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m Statement of Functional Expenses

Section 501{c){3) and 501(c){4) organizat ions must complete all columns.
All other organizations must complete column (A ) bult are not required to complete columns (B), (C), and

Page 10

D).

Do not include amounts reported on lines 6b, (A) ngmg)sewm Manage(r?'l)ent and Fun((irDa)ISIng
7b, 8b, 9b, and 10b of Part VIII. Total expenses expenses generl expenses expenses
1 Grants and other assistance to governments and organizations
inthe U S See PartlV, ine 21
2 Grants and other assistance to individuals in the
US See PartIV, line 22 4,437,205 4,437,205
3 Grants and other assistance to governments,
organizations, and individuals outside the U 5 See
Part IV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors, trustees, and
key employees . . . . 888,002 549,923 285,322 52,757
& Compensation not included above, to disqualified persons
{as defined under section 4958(f)(1)) and persons
described in section 4958{c)(3)(By . . .
7 Other salanes and wages 11,699,629 7,214,720 3,805,226 679,683
8 Pension plan contributions {(include section 401(k) and section
403(b) employer contnbutions) . . .
9 Other employee benefits . . . . . . 860,586 644,963 108,206 107,417
10 Payrolltaxes . . . . . . .+ . . . . 895,239 470,233 425,006
a Fees farservices (non-amployees)
Management . . . . . .
b Legal . . . . . . . . 319,629 16,357 303,272
€ Accounting . . - . - . -« .+ . . . 79,348 79,348
d Lobbymg . . . . . . <. . < . . 52,265 52,265
e Profassional fundraising services See Part IV, hine 17 .
f Investment managementfees . . . . . 36,023 36,023
g Other . . . . .. . .+ . . 1,421,352 247,026 1,055,685 118,641
12 Advertising and promotion . . . . 420,710 243,589 176,982 139
13 Office expenses . . . . . . . 1,417,697 1,041,951 247,125 128,621
14 Information technology . . . . . . 418,226 173,778 197,083 47,365
15 Rovalties . .
16 QOccupancy . +  + v« o . 4 ... 2,614,168 1,235,753 1,378,415
17 Travel . .« .« & . 4 e e e e 238,170 195,006 30,445 12,629
18 Payments of travel or entertainment expenses for any federal,
state, or local public officials . . . . . .
19 Conferences, conventions, and meetings . . . . 356,643 314,244 11,013 31,386
20 Interest . . . . . . .+ .+ .+ . . 235,341 189,681 45,660
21 Payments to affilates . . . . . . .
22 Depreciation, depletion, and amortization . . . . . 1,078,135 514,905 563,230
23 Insurance . . . . . e e e e e e e . 188,365 73,021 115,344
24  Other expenses Itemize expenses not covered above (List
miscellaneous expenses In hne 24f If hne 24f amount exceeds 10% of
line 25, column {& ) amount, hst ine 24f expenses on Schedule ¢ )
a EXHIBITION EXPENSE 686,526 658,822 27,704
b LICENSES, REGISTRATION, 576,077 550,944 24,223 910
¢ FED FINANCIAL AID 560,885 560,885
d PRINTING &PUBLICATIONS 256,616 256,616
e OVERHEAD ALLOCATION 0 4,234,268 -4,619,093 384,825
f All other expenses 1,286,176 823,855 416,766 45,555
25 Total functional expenses. Add lines 1 through 24f 31,023,013 24,647,835 4,712,985 1,662,193
26  Joint costs. Check here I [ if following

SOP 98-2 (ASC 958-720) Complete this hne only (f the
organization reported in column {B) joint costs from a
combined educational campaign and fundraising soheitation

Form 990 (2010)
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IEEIZEd Balance Sheet

(A) {B)
Beginning of year End of year
1 Cash—non-interest-bearing . . . . . . . . . . 1 §,899
2 Savings and temporary cash investments . . . . . . . 11,468,319 2 5,251,099
3 Pledges and grants receivable,net . . . . . . .+ . . 1,558,173 3 800,636
4 Accounts receivable,net . . . . . . . . . 635,567 4 433,897
5 Raceivables from current and former officers, directors, trustees, key employees, and
highest compensated employees Complete Part 11 of
Schedulel . . . . . . . . . . 5
6 Receivables from other disqualified persons (as defined under section 4958(f)(1)),
persons described in section 4958{c)(3)B}, and contributing employers, and
sponsoring organizations of section 501(¢c)}{9) voluntary employees' beneficiary
organizations (see instructions})
& Schedulel . . . . . . .+ . . . 6
% 7 Notes and loans receivable, net . . .+ +« + « + « « o« 4 o« 538.819| 7 477.663
=1 Inventories forsaleoruse . . . . .+ . .+ . . . . . . . 125,425| 8 106,140
9 Prepaid expenses and deferred charges . . . . . . . . . . . . 663,076 9 981,113
10a Land, buildings, and equipment cost or other basis Complete 27,783,041
Part VI of Schedule D 10a
b Less accumulated depreciation . . . . . 10b 9,420,529 18,346,746| 10c 18,362,512
11 Investments —publicly traded securities . .+ .+« + « + o« & o« 9,262,320 11 8,894,893
12 Investments —other securities See PartIV,hne1l . . . . . . 12
13 Investments —program-related See PartIV,lhine 11 . . 13
14 Intangible assets . . . . .. .« . . . 14
15 Otherassets SeePartIV,hinell . . .+ + =+« + « + « & 10,200,084 15 7.987.700
16 Total assets. Add hines 1 through 15 (must equal hne 34) . . . 52,796,528 16 43,104,552
17 Accounts payable and accrued expenses . 3,925,421| 17 3,182,767
18 Grants payable . . . . . .+ .« .+ . . 18
19 Deferred revenue . .+ + + « & o« & e u 478,416| 19 697,118
20 Tax-exempt bond habilities . . . . . . . . . . 20
E 21 Escrow or custodial account hability Complete Part IV of SchedufeD . . 21
E 22 Payables to current and former officers, directors, trustees, key
-g employees, highest compensated employees, and disqualified
| persons Complete Part Il of Schedulel . . . .. .« .+ .« .+ .« . 22
23 Secured mortgages and notes payable to unrelated third parties . . 10,149,952 23 10,219,881
24 Unsecured notes and locans payable to unrelated third parties . . . . 24
25 Other habilities Complete Part X of Schedule D . . . . . 550,102 25 521,184
26 Total liabilities. Add lines 17 through25 . . . . . 15,103,891 26 14,600,950
- Organizations that follow SFAS 117, check here I [ and complete lines 27
@ through 29, and lines 33 and 34.
5 27 Unrestricted net assets . . . . . 8,960,697 | 27 302,263
E 28 Temporarily restricted net assets . . . . . 9,792,568| 28 8,876,200
E 29 Permanently restricted netassets . . . . . 18,939.373| 29 19,325,139
E_ Organizations that do not follow SFAS 117, check here b+ [~ and complete
5 lines 30 through 34.
N |30 Capital stock or trust principal, or currentfunds . . . . . 30
E 31 Paid-in or capital surplus, or land, building or equipmentfund . . . . . 31
3 32 Retained earnings, endowment, accumulated income, or other funds 32
E 33 Total net assets or fund balances . . . . . 37,692,638| 33 28,503,602
= 34 Total habilities and net assets/fund balances . . . . . 52,796.529| 34 43,104,552

Form 990 (2010)
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m Reconcilliation of Net Assets
Check if Schedule O contains a response to any question in this Part XI . . . . . . . . |7
1 Total revenue {must equal Part VIII, colurmn {(A), line 12) . .
1 23,809,181
2 Total expenses {must equal Part IX, column {A), line 25) . . . .
2 31,023,013
3 Revenue less expanses Subtract hine 2 from hne 1 . . .
3 -7,213,832
4 Netassets or fund balances at beginning of year {must equal Part X, ine 33, column {(A)) . .
4 37,692,638
5 Other changes in net assets or fund balances (explainin Schedule O) . . . .
5 -1,975,204
& Netassets orfund balances at end of year Combine lines 3, 4, and 5 {must equal Part X, hine 33, column
(B)) . - . - . - 6 28,503,602
Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XII . . . . . . . . v
Yes No
1 Accounting method used to prepare the Form 990 [T cash | Accrual | Other
If the organization changed its method of accounting from a prior year or checked “Other,” explainn
Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . . 2a No
b Were the orgamization’s financial statements audited by an independent accountant> . . . . . . . 2b Yes
If "Yes,”to 2a or 2b, does the organization have a cormmittee that assumes responsibility for oversight of the
audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O . . . . . . . . 0 4 a e e e e e e e e e e e e e . 2c | Yes
d If"Yes"to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued
on a separate basis, conschdated basis, or both
|7 Separate basis [T consolidated basis l_ Both consolidated and separated basis
3a As aresult of afederal award, was the organization required to underge an audit or audits as set forth in the
Single Audit Act and OMB CircularA-1337 . . . . . . . . . ... ... 3a Yes
b If"Yes,” did the orgamzation undergo the required audit or audits? If the orgamzation did not undergoe the required| 3b Yes
audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits . .

Form 990 (2010)
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DLN: 93493079001212]

SCHEDULE A
(Form 990 or 990EZ)

Deparimenl of lhe Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c){3) organization or a section
4947(a){1) nonexempt charitable trust.

OMB No 1545-0047

2010

Open to Public
P Attach to Form 990 or Form 990-EZ. I See separate instructions. Inspection

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer identification number

53-0196641

IEEZEH Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organmization 1s not a private foundation because it 1s {(For lines 1 through 11, check only one box )}

1 [T A church, convention of churches, or association of churches described in section 170{b}{ 1)}{A)(i).

2 l_ A school desernbed 1n section 170(b)(1)(A){ii). (Attach Schedule E )

3 l_ A hospital or a cooperative hospital service organization described in section 170{b)}{1){A )(iii).

4 [T A medical research organization operated 1n conjunction with a hospital described 1n section 170(b){(1){A }{iii}. Enter the
hospital's name, city, and state

5 [T Anorgamization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170{b){1)}{(A)(iv). (Complete Part IT )

[ l_ A federal, state, or local government or governmental unit described 1n section 170(b){1){A }{v).

7 ¥  Anorgamzation that normally receives a substantial part of its support from a governmental unit or fram the general public
described in
section 170{b)}{1)}{A)(vi) (Complete Part1I)

8 [T A community trust described in section 170{b}{1}{A)(vi) (Complete Part11)

9 l_ An organization that normally receives (1) more than 331/3% ofits support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and {(2) no more than 331/3% of
1its support from gross investment income and unrelated business taxable income {less section 511 tax) from businesses
acquired by the orgamization after June 30, 1975 See section 509(a)}(2). (Complete Part I11)

10 l_ An organization organized and operated exclusively to test for public safety Seesection 509{(a){4).

11 l_ An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more pubhely supported organizations described in section 509{a){1) or section 509({(a)(2) See section 509(a)(3). Check
the box that describes the type of supporting organization and complete hines 11e through 11h

a [ Typel b [ Typell ¢ [ Typelll - Functionally integrated d [ Typelll - Other
e [T By checking this box, I certify that the organization i1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described insection 509(a){1) or
section 509{a)(2)
f If the orgamization received a written determination from the IRS thatiti1s a Type I, Type Il or Type 11l supporting organization,
cheack this box
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) a person who directly orindirectly controls, either alone or together with persons described in (i} Yes | No
and {in) below, the governing body of the the supported argamization? 11g(i)
(ii) a farmily member of a person described in (1) above? 11g{ii)
(iii) a 35% contrelled entity of a person described 1n {1} or {n) above? 11g(iii)
h Provide the following information about the supported orgamzation{s)
iii -
Typa of . ) (vi)
0] organization orgamzation In Did you notify the Is the (vii)
Name of (i) (described on col (1) isted in argamization 1n argamization 1n Amount of
supported EIN hines 1- 9 above our governing cal (1) of your col (1) organized
organization or IRC saction Y document? support? inthe U 57 support
{see
instructions)) Yes No Yes No Yes No

Total

For Paperwor k Reducton ActNotic e, see the Instruc tons for Form 93¢

Cat Mo 11285F

Sc hedule A (Form 980 or 930-EZ} 2010



Schedule A (Form 990 or990-EZ) 2010

Page 2

-m Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)

(A)(vi)

(Complete only if you checked the box on hne 5, 7, or 8 of Part I or if the organization failled to qualfy
under Part II1. If the orgamization fails to gualfy under the tests listed below, please complete Part II1.)

Section A. Public Support

Calendar year {or fiscal year beginning

1

6

n) e
Gifts, grants, contributions, and
membership fees received (Do not
include any “unusual
grants “)
Tax revenues lavied for the
organization's benefit and either
paid to or expended on its
behalf
The value of services or facilities
furnished by a governmental unit
to the organization without charge
Total. Add lines 1 through 3
The portion of total contributions
by each perseon {(other than a
governmental urmt or publicly
supported organization) included
on line 1 that exceeds 2% ofthe
amount shown on line 11, column
(f
Public Support. Subtract hine 5
from line 4

(a) 2006

(b) 2007

(c) 2008

(d) 2009

(e) 2010

{f) Total

12,963,460

8,203,669

6,633,048

4,409,303

3,169,945

35,379,425

12,963,460

8,203,669

6,633,048

4,409,303

3,169,945

35,379,425

795,156

34,584,269

Section B. Total Support

Calendar year

7
8

10

11

12
13

{or fiscal year
beginning in)

(a) 2006

(b) 2007

(c) 2008

(d) 2009

(e) 2010

{f) Total

Amounts from line 4

12,963,460

8,203,669

6,633,048

4,409,303

3,169,945

35,379,425

Gross Income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar

sources

954,302

826,575

1,256,312

330,541

218,559

3,586,689

Net income from unrelated
business activities, whether or
not the business 1s regularly
carried an

Otherincome Do not include
gain or loss from the sale of
capital assets (Explain in Part
IV )

54,875

48,960

601,617

73,197

59,487

838,136

Total support (Add lines 7
through 10)

39,804,250

Gross receipts from related activities, etc {See instructions )

[ 22 |

95,181,289

First Five Years If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax yearas a 501{c)(3) organmization,
[

check this box and stop here

Section C. Computation of Public Support Percentage

14
15
16a

17a

18

Public Support Percentage for 2010 {line 6 column (f) divided by hine 11 column (f))
Public Support Percentage for 2009 Schedule A, Part I, ine 14

33 1/3% support test—2010. If the orgamzation did not check the box enlhine 13, and line 14 15 33 1/3% or more, check this box
and stop here. The organization qualfies as a publicly supported organization
33 1/3% support test—2009. If the organization did not check the box online 13 or 16a, and hine 1515 33 1/3% or more, check this
box and stop here. The organization qualifies as a pubhcly supported erganization
10%-facts-and-circumst ances test—2010. [f the orgamzation did not check a box online 13, 16a, or 16b and line 14

15 10% or more, and If the organization meets the "facts and circumstances” test, check this box and stop here, Explain

in Part IV how the orgamzation meets the "facts and circumstances” test The organization qualifies as a publicly supported

L

erganization

14

86 890 %

15

B6 320 %

10%-facts-and-circumst ances test—2009. [f the organmzation did not check a box online 13, 16a, 16b, or 17a and hine
1515 10% or more, and 1If the organization meets the "facts and circumstances” test, check this box and stop here.

Explain in Part IV how the organmization meets the "facts and circumstances” test The orgamzation qualifies as a publicly

supported organization

Private Foundation If the organization did not check a box online 13, 16a, 16b, 17a or 17b, check this box and see

instructions

(4
B

-
>

Schedule A {(Form 990 or 990-EZ) 2010
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.m Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on hne 9 of Part I or If the orgamization falled to quahfy under
Part II. If the organization fails to qualfy under the tests hsted below, please complete Part I1.)
Section A. Public Support

Calendar year (°’”_f|')5.°_'°" year beginning {a) 2006 {b) 2007 {c} 2008 (d) 2009 {e) 2010 (F) Total

1 Gifts, grants, contributions, and
membership fees received (Do not
include any “unusual grants ")

2 Gross receipts from admissions,
merchandise sold or services
performed, or facilities furmished In
any activity that 1s related to the
organization's tax-exempt
purpose

3 Gross receipts from activities that
are not an unrelated trade or
business under section 513

4 Tax revenues lavied for the
organization's benefit and either
paid to or expended onits
behalf

5 The value of services or facihities
furnished by a governmental unit to
the orgamization without charge

6 Total. Add ines 1 through 5

7a Amounts included on lines 1, 2,
and 3 received from disquahfied
persons

b Amounts included on lines 2 and 3
receved from other than
disqualified persons that exceed
the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Addlines 7aand7b

8 Public Support {Subtract line 7c¢
from line 6 )

Section B. Total Support

Calendar year (°"f'5)°a' year beginning (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total
14]

9 A mounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar
SOUrces

b Unrelated business taxable
income (less section 511 taxes)
from businesses acquired after
June 30,1975

[ Add hines 103 and 10b

11 Net income from unrelated
business activitias not included
n hne 10b, whether or not the
business 1s regularly carned on

12 Otherincome Do notinclude
gain or loss from the sale of
capital assets (Explainin Part
v

13  Total support {Add ines 9, 10c¢,
11and12)

14 First Five Years [f the Form 990 1s for the orgamization's first, second, third, fourth, or fifth tax year as a section501{c)(3) organization,
check this box and stop here

Section C. Computation of Public Support Percentage
15 Public Support Percentage for 2010 {line 8 column (f) divided by line 13 column (f)) 15

16 Public support percentage from 2009 Schedule A, Part I1I, line 15 16

Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2010 (line 10c column {f} divided by line 13 column (f}) 17

18 Investment income percentage from 2009 Schedule A, Part I1I, hne 17 18

19a 33 1/3% support tests—2010. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3% and hne 17 15 not
more than 33 1/3%, check this box and stop here. The organization quahfies as a publicly supported

organization >

b 33 1/2% support tests—2009, If the organization did not check a box online 14 or line 19a, and line 16 15 more than 33 1/3% and line
18 15 not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization -

20 Private Foundation If the orgamization did not check abox enline 14, 19a or 19b, check this box and see instructions >

Schedule A {(Form 990 or 990-EZ) 2010



Schedule A (Form 990 or990-EZ) 2010 Page 4

Supplemental Information. Supplemental Information. Complete this part to provide the explanations
required by Part II, ine 10; Part II, ine 17a or 17b; and Part III, ine 12. Also complete this part for any
addibonal informathion. {(See instructions).

Facts And Circumstances Test

Schedule A {Form 990 or 990-EZ) 2010
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SCHEDULE C Political Campaign and Lobbying Activities OME No 1545-0047
{Form 990 or 990-EZ)

For Organizations Exempt From Income Tax Under section §01{c) and section 527 20 1 0
- Complete if the organization is described below.

dmenl of lhe T .
Deparment of he Treasiry » Attach to Form 990 or Form 990-EZ. I+ See separate instructions. Open to Public
Internal Revenue Service .

Inspection

If the organization answered “Yes,” to Form 990, Part IV, Line 3, or Form 990-EZ, Part V, line 46 {Political Cam paign Activities},
then

# Section 501(c){3) organzations Complete Parts I-A and B Do not cormplete Part |-C

# Sechtion 501(c) (other than section 501{¢c)(3)) organizations Complete Parts A and C below Do net complete Part B

# Section 527 organzations Complete Part LA only

If the organization answered “Yes,” to Form 990, Part IV, Line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

# Section 501(c){3) organzations that have filed Form5768 (election under section 501(h)) Complete Part [FA Do not complete Part IFB

& Sechon 501(c)(3) organzations that have NOT filed Form 5768 (election under section 501(h)) Complete Part B Do not complete Part II-A
If the organization answered “Yes,” to Form 990, Part IV, Line 5 {Proxy Tax) or Form 990-EZ, Part V, line 35a (Proxy Tax), then

&« Sechon 501(c){4), (5), or (6) erganizations Complete Part lll

Name of the organization Employerdentification number
TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641
m Complete if the organization is exempt under section 501(c) or is a section 527 organization.
1 Provide a description of the organization’s direct and indirect polhitical campaign activities in Part 1V
2 Political expenditures > $
3 V olunteer hours

CIABS]) Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 > 3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 = 3
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? [ Yes [ No
4a Was a correction made? [ Yes [ No

b If“Yes," describe in Part IV
Complete if the organization is exempt under section 501(c) except section 501({c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities %

2 Enter the amount of the filing ergamzation's funds contributed to other organizations for section 527

exempt funtion activities - $
3 Total exempt function expenditures Add lines 1 and 2 Enter here and on Form 1120-POL, hine 17b - $
Did the fihng argamization file Form 1120-POL for this year? [ Yes [ No

Enter the names, addresses and employeridentification number (EIN) of all section 527 pohtical organizations to which the filing
organmization made payments For each organmzation hsted, enter the amount paid from the fihng organization’s funds Also enter the
amount of political contnbutions received that were promptly and directly deliverad to a separate pohitical organization, such as a
separate segregated fund or a political action committee (PAC) Ifadditional space 15 needed, provide information in Part [V

{a) Name (b) Address {c) EIN (d) Amount paid from | {€) Amount of palitical
filing organization's cantributions received

funds Ifnone, enter -0- and pramptly and
directly delivered to a
separate pohitical
ergamzation I[f none,
enter -0-

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 500845 Schedula ¢ (Form 990 or 990-E2) 2010



Schedule C (Form 990 or990-EZ) 2010 Page 2
ENTEETN complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election
under section 501(h)).

A Check [ ifthe filing orgamzation belongs to an affihated group
B Check [ ifthe filing orgamzation checked box A and "lirmited control” provisions apply

{a) Filing {b) Affihated
Organization's Group
Totals Totals

Limits on Lobbying Expenditures

{The term "expenditures”™ means amounts paid or incurred.)

Total lebbying expenditures to influence public opimoen {grass roots lobbying)

Total lobbying expenditures to influence a legislative body (direct lobbying)

Total lobbying expenditures (add lines 1a and 1b)

Other exempt purpose expenditures

ﬂﬂ.nﬂ';

Total exempt purpose expenditures {add lines 1¢ and 1d)

f Lobbying nontaxable amount Enter the amount from the following table in both
columns

[If the amount on line 1le, column {a) or {b) is: [The lobbying nontaxable amount is:
Mot over $500,000 20% of the amount on ne 1e

Over $500,000 but not over $1,000,000 [$100,000 plus 15% of the excess over $500,000

fover $1,000,000 but not over $1,500,000 I$1?5,00IJ plus 10% of the excess over $1,000,000

fover $1,500,000 but not over $17,000,000 l$225,000 plus 5% of the excess over $1,500,000

Over $17,000,000 41,000,000

Grassroots nontaxable amount (enter 25% of line 1f)

Subtract hne 1g from line 1a Ifzero orless, enter -0-

Subtract hne 1ffrom line 1¢ Ifzero or less, enter -0-

Ifthere 1s an amount other than zero on either ine 1h or hine 1), did the ergamzation file Form 47 20 reporting v N
section 4911 tax for this year? [ Yes [~ No

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal year

beginning in) {(a) 2007 (b) 2008 (c) 2009 {d) 2010 {e) Total

2a Lobbying non-taxable amount

b Lobbying ceilling amount
{150% of ine 2a, column{e))

¢ Total lobbying expenditures

d Grassroots non-taxable amount

& Grassroots celthing amount
{150% oflhine 2d, column (e))

f Grassroots lobbying expenditures

Schedule C {Form 990 or 990-EZ) 2010
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Complete if the organization is exempt under section 501(c)(3) and has

Page 3

{election under section 501(h)).

NOT filed Form 5768

(a) (b)
Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state or local
legislation, including any attempt to influence public opinion on a legislative matter or referendum,
through the use of
a Volunteers? Nao
b Paid staff or management (include compensation in expenses reported on hines 1¢ through 11)? No
€ Media advertisements? No
d Maihings to members, leqislators, or the pubhic? No
e Publications, or published or broadcast statements? No
f @Grants to other organizations for lobbying purposes? No
g Direct contact with legislaters, their staffs, government officials, or a legislative body? Yes 52,265
h Rallies, demonstrations, seminars, conventions, speaches, lectures, or any similar means? No
i Otheractivities? If“Yes," describea in Part IV No
j Total lines 1c¢ through 11 52,265
2a Diud the activities 1n ling 1 cause the organization to be not described in section 501{c})(3)? | No
b If"Yes," enter the amount of any tax incurred under section 4912
c If“Yes," enter the amount of any tax incurred by organization managers under section 4912
d Ifthe fihng organization incurred a section 4912 tax, did it fila Form 4720 for this year? |

m Complete if the organization is exempt under section 501(c){4), section 501(c)(5), or section

501(c)(6).

1
2
3

Were substantially all {90% or more) dues received nondeductible by members?
Did the orgamization make only in-house lobbying expenditures of $2,000 or less?
Did the orgamzation agree to carryover lobbying and pohtical expenditures from the prior year?

Yes | No

1

2

3

Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6) if BOTH Part III-A, lines 1 and 2 are answered “No"” OR if Part III-A, line 3 is

answered "Yes”.

5

Dues, assessments and similar amounts from members

Section 162(e) non-deductible lobbying and pohitical expenditures (do not include amounts of political
expenses for which the section 527({f) tax was paid).

Current year

Carryover from last year

Total

Aggregate amount reported in section 6033{e)(1)(A) notices of nondeductible section 162 (e) dues

If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the orgamzation agree to carryover to the reasonable estimate of nondeductible lobbying and
political expenditure next year?

Taxable amount of lobbying and pohtical expenditures {(see instructions)

1

2a

2b

2c

Supplemental Information

Complete this part to provide the descriptions required for Part I-A, ine 1, Part |-B, hne 4, Part |-C, hine 5, and Part II-B, line 1)

Also, complete this part for any additional information

Identifier Return Reference Explanation

EXPLANATION OF OTHER
LOBBYING ACTIVITIES

PART II-B, LINE 11

MISSIONS

DURING THE YEAR, THE INSTITUTION PAID FEES TO
LOBBYING AGENCIES FOR REPRESENTATIONAL SERVICES
THE FIRMS REPRESENT THE CORCORAN GALLERY OF ART
ON CAPITOL HILL FOR THE FURTHERANCE OF ITS

Schedule C {Form 990 or 990EZ) 2010
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SCHEDULE D
{Form 990)

Deparimenl of lhe Treasury
Internal Revenus Service

Supplemental Financial Statements

P Complete if the organization answered "Yes," to Form 990,

Part IV, line 6, 7, 8, 9, 10, 11, or 12.
b Attach to Form 990. b See separate instructions.

OMB No 1545-0047

Open to Public
Inspection

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer identification number

53-0196641

IEENTEE organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the
orgamzation answered "Yes" to Form 990, Part IV, line 6,

Total number at end of year

Aggregate contributions to {during year)

1
2
3 Aggregate grants from (during year)
4 Aggregate value at end of year

5

{a) Donor advised funds (b} Funds and other accounts

Did the ergamization inform all donors and dener advisors in wnting that the assets held in denor advised
funds are the organmization’'s property, subject to the organization's exclusive legal control?

6 Did the organmization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring iImpermissible private benefit

|_Ys ™ No

[T Yes [ No

IEETEEd Conservation Easements. Complete If the orgamization answered "Yes" to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)

l_ Preservation of land for public use (e g, recreation or pleasure)

l_ Protection of natural habitat

[T Preservation of open space

[T Preservation of an historically importantly land area

[T Preservation of a certified histeric structure

2 Complete lines 2a-2d 1fthe orgamzation held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ MNumber of conservation easements on a certified historic structure included in {a) 2c
d Number of conservation easements included in (¢} acquired after 8/17/06 2d

Held at the End of the Year

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the orgamization during

the taxable year &

Number of states where property subject to conservation easement s located

Does the organization have a written pelicy regarding the periodic monitoring, inspection, handling of violations, and
enfercement of the conservation easements 1t holds?

6 Staff and volunteer hours devoted to monitering, inspecting and enforcing conservation easements during the year b

Amount of expenses incurred In monitoring, inspecting, and enforcing conservation easements during the year » $

Does each conservation easement reported on line 2{d) above satisfy the requirements of section

170(h)4)(B)() and 170(h)(4)(B)(11)?

[T Yes [ No

[T Yes [ No

9 In Part X1V, describe how the organization reports conservation easements 1n its revenue and expense statement, and
balance sheet, and include, iIf applicable, the text of the footnote to the orgamization’s financial statements that describes
the organization’s accounting for conservation easements

EEYTEES] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the orgamzation answered "Yes" to Form 990, Part IV, line 8.

1a [fthe organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education or research in furtherance of public service,
provide, in Part XIV, the text of the footnote to its financial statements that describes these 1items

b Ifthe orgamzation elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items

(i) Revenues included in Form 990, Part VIII, ine 1

{ii) Assets included in Form 990, Part X

>3

L

2 If the organization recerved or held works of art, histonical treasures, or other similar assets for financial gain, provide the
fellowing amounts required to be reported under SFAS 116 relating to these items

@ Revenues included in Form 990, Part VIII, hine 1

b Assets included in Form 990, Part X

-3

Ll

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 52283D

Schedule D { Form 990) 2010
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Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Page 2

3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)
a |7 Public exhibition d I Loanor exchange programs
b [ Scholarly research e [ Other
¢ [V Preservation for future generations
4 Provide a description of the orgamization’s collections and explain how they further the organization’s exempt purpose in
Part XIV
5 During the year, did the orgamization solicit orreceive donations of art, historical treasures or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? [ Yes [ No
EIdEA Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990,
Part IV, ine 9, or reported an amount on Form 990, Part X, line 21.
1la Is the organmization an agent, trustee, custodian or other intermediary for contnbutions or other assets not
included on Form 990, Part X7 [T vYes [ No
b If“Yes,"” explainthe arrangement in Part X1V and complete the following table
A mount
€  Beginning balance 1c
d  aAdditions during the year 1d
€ Distributions during the year le
Ending balance 1f
2a Did the organmization include an amount on Form 990, Part X, line 217 [~ Yes [ No
b If“Yes,”explain the arrangement in Part XIV
m Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, line 10.
{a)Current Year {b)Prior Year {c)Two Years Back [{d)}Three Years Back| {e)Four Years Back
1a Beginning of year balance . . 18,339,795 23,175,386 27,862,594
b Contrnibutions . . . . . 17,615 42,853 35,813
¢ Investment earnings or losses . 1,590,997 1,617,067 -5,828,851
d Grants or scholarships . .
e Other expenditures for facihities -445,553 6,495,511 -1,105,830
and programs . . . . .
f Administrative expenses . .
g End of year balance . . . 19,502,854 18,339,795 23,175,386
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment » 16 920 %
b  Permanent endowment ® 73250 %
€ Term endowment b 9830 %
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
{iYunrelated orgamizations . . .+ .+ . 4 4 e 4 e 4 e e e e e e | 3ali) No
{ii) related orgamizations .« & v v 4 v e e e e e e e e e e | Bali) No
b If"Yes" to 3a(u), are the related orgamzations histed as required on Schedule R? . . . . . - e . 3b
4 Deseribe in Part XIV the intended uses of the organization's endowment funds
1dRY Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.
{a) Cost or other | (b)Cost or other | {¢) Accumulated
Description of Investment basis {Iinvestment) basiz {other) depreciation (d) Book value
1a Land . . . . . . . . . . . . . . . . . 1,255,835 1,255,835
b Buildings . . . . . . . . . . . . . . . . 21,320,800 5,266,803 16,053,997
¢ Leasehold improvements . . . . . . .
d Equipment . e e e e e e e e e e 4,379,348 3,367,889 1,011,459
e Other . . . . . . . . . . . . . . . . . 827,058 785,837 41,221
Total. Add lines 1a-1e (Cofumn (d) should equal Form 980, Part X, cofumn (B), ine 10{¢).) . . . . . . . > 18,362,512
Schedule D { Form 990) 2010
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Page 3
ETg R0l Investments—Other Securities. See Form 990, Part X, line 12.
(a) Description of secunty or category {c) Method of valuation
{including name of security) (b)Book value Cost or end-of-year market value
(1)Financial derivatives
(2)Closely-held equity interests
Other
Total. {Column (b) should egual Form 990, Part X, cof (B) ime 12) ®
1Rl Investments—Program Related. See Form 990, Part X, line 13.
{c) Method of valuation
{a) Description of Investment type (b} Book value Cost or end-of-year market value
Total. {Column {b) shouid equal Form 990, Part X, cof (8) ime 13) W
Other Assets. See Form 990, Part X, ine 15.
{a) Description {b) Book value
(1) INTERESTS IN SPLIT INTEREST AGREEMENT 1,102,242
(2) PROPERTY HELD FOR SALE 6,885,458
Total. (Cotumn (b) should equal Form 990, Part X, col.(B) line 15.) . . . - .. 7,987,700

1394 Other Liabilities. See Form 990, Part X, line 25,

1 {a) Description of Liability

(b) Amount
Federal Income Taxes
PERKINS LOAN ADVANCE 94,341
INTEREST RATE SWAP AGREEMENT 426,843
Total. (Column (b) should equal Form 990, Part X, cof (B) ime 25 ) p 521,184

2.FiIn48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the
organization's hability for uncertain tax positions under FIN 48 {(A5C740)

Schedule D { Form 990) 2010
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IR Y Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VIII, column (&), hne 12) 1 23,809,181
2 Total expenses (Form 990, Part IX, celumn (A), ine 25) 2 31,023,013
3 Excess or (deficit) for the year Subtract line 2 from line 1 3 -7,213,832
4 Net unrealized gains (losses) on investments 4 1,262,184
5 Donated services and use of facilities 5
6 Investment expenses 6
7 Prior penod adjustments 7
8 Other (Descnrbe in Part XIV) 8 -3,237,388
9  Total adjustments (net) Add lines 4 - 8 9 -1,975,204
10 Excess or (deficit) for the year per financial statements Combine lines 3 and 9 10 -9,189,036
m Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Total revenue, gains, and other suppoert per audited financial statements - - - 1 21,764,954
Amounts included on hine 1 but not en Form 990, Part VIIIL, ine 12
a Net unrealized gains oninvestments . . . . .+ + .+ .« .+ 2a 1,262,184
b Donated services and use offacihities . . . . . . . .+ . 2b 248,026
c Recoveries of prioryeargrants . . . . .. .+ « .+ .« . . 2c
d Other (Describe N Part XIV) . . . .+ .+ .« .+ « .+ . . . 2d -4,073,169
e Add lines 2athrough 2d P e r e n e e s e w e e w e e 2e -2,562,959
3 Subtract ine 2efromlinel . . . .+ +« « + 4 4+ & o« & e 2 s e . 3 24,327,953
4 Amounts included on Form 990, Part VIII, hne 12, but not on line 1
Investment expenses not included on Form 990, Part VIII, ine 7b 4a 36,023
b Other (Describe InPart XIV) . . . .+ + « &« +« & o+ o« 4b -554,795
Addlimnes dJaanddb . . . .+ .+ & 4 4 4 0 4w e x e w e a e aea 4c -518,772
5 Total Revenue Addhnes 3 and 4e. (This should equal Form 990, PartI, hne 12 ) . . . 5 23,809,121
m Reconciliation of Expenses per Audited Financial Statements Wlth Expenses per Return
1 Total expenses and losses per audited financial 30,954,030
statements . . . . . 0 e e x e a 1
2 Amounts included on line 1 but not on Form 990, Part [ X, line 25
a Donated services and use of facihties . . . . . . . . 2a 248,026
b Prior year adjustments . . . . . . . +« . . . . . 2b
c Otherlosses . . .+ . + + +« & « & « 4 e a e 2c
d Other (Describe mPart XI¥V) . . .+ + + « « &« « « &« 2d 3,974,598
[ Addlines 2athrough2d . . . . . . . .+ . . . . e e e e e e e e m 2e 4222624
3 Subtract hne 2efromhne 2 . . . . . .+ . .« . . . . . . . 3 26,731,406
4 Amounts included on Form 990, Part I X, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIII, ine 7b . . da 36,023
b Other (DescrnbenPart XI¥V) . . . . . . . . . - . ab 4,255,584
Addlines daandab . . . . . . . < . . . . - e e e e e e 4c 4,291,607
Total expenses Add hines 3 and 4¢. (This should equal Form 990, PartI,lne18) . . . . . . 5 31,023,013

Supplemental Information

Complete this part to provide the descriptions required for Part [I, ines 3,5, and 9, PartIII, lines 1a and 4, Part IV, lines 1b and 2b,
Part vV, line 4, Part X, Part XI, line 8, Part XII, lines 2d and 4b, and Part XIII, ines 2d and 4b Also complete this part to provide any

additional information

Identifier Ret urn Reference

Explanation

PART IIL, LINE LA

COLLECTION THE VALUE OF THE COLLECTION HAS BEEN
EXCLUDED FROM THE STATEMENTS OF FINANCIAL
POSITION ONLY CURRENT YEAR PURCHASES AND
PROCEEDS FROM SALES ARE REFLECTED IN THE
STATEMENTS OF ACTIVITIES THE CORCORAN
ESTABLISHED COLLECTION PLANS AND A
DEACCESSIONING POLICY THAT CONFORM TO
ESTABLISHED MUSEUM STANDARD GUIDELINES
INCLUDED IN THESE GUIDELINES IS A POLICY OF THE
CORCORAN THAT PROCEEDS FROM THE SALE OF ANY
COLLECTIONITEMS ARETO BEUSED TO PURCHASE
ADDITIONAL COLLECTION ITEMS

PART III, LINE 4

THE COLLECTION OF THE CORCORAN WAS FOUNDED
WITH THE PERSONAL ART COLLECTION OF WILLIAM
WILSON CORCORAN IN 1869 IN 1925, THE TRUSTEES OF
THE CORCORAN ADDED TO THE COLLECTION BY
ACCEPTING THE BEQUEST OF WILLIAM ANDREWS CLARK'S
COLLECTION OF ART OVERTHE YEARS, MANY DONORS
HAVE GENEROQUSLY ENRICHED THE MUSEUM'S
COLLECTION BY GIFTS OF ART WORKS AND
CONTRIBUTIONS FORACQUISITION IN THE COURSE OF
ITS HISTORY, THE CORCORAN HAS ESTABLISHED
COLLECTIONS IN FIVE DISTINCT AREAS HISTORIC
AMERICAN ART (C 1650-1980), HISTORIC EUROPEAN ART
(C 1600-1914), PHOTOGRAPHY AND MEDIA ARTS,
DECORATIVE ARTS (CLASSICALANTIQUITY - PRESENT),
AND CONTEMPORARY ART (POST-1980) THE CORCORAN
SERVES THREE MAJOR CONSTITUENCIES THROUGH ITS
EXHIBITIONS AND PROGRAMMING LOCAL AREA
RESIDENTS, NATIONAL AND INTERNATIONAL VISITORS
TO THE NATION'S CAPITAL, AND THE LOCAL ARTISTIC
COMMUNITY THE CORCORAN EMPLOYS CURATORIAL
STAFFTO ENSURE THAT THE COLLECTION IS PROTECTED
AND PRESERVED

DESCRIPTION OFINTENDED USE
OF ENDOWMENT FUNDS

PART ¥V, LINE 4

THE CORCORAN'S ENDOWMENT CONSISTS OF SEVERAL
INDIVIDUAL FUNDS ESTABLISHED FOR A VARIETY OF
PURPOSES ITS ENDOWMENT INCLUDES BOTH DONOR-
RESTRICTED ENDOWMENT FUNDS AND FUNDS
DESIGNATED BY THE BOARD OF TRUSTEES TO FUNCTION
AS ENDOWMENTS AS REQUIRED BY ACCOUNTING
PRINCIPLES GENERALLY ACCEPTED IN THE UNITED
STATES OF AMERICA, NET ASSETS ASSOCIATED WITH
ENDOWMENT FUNDS ARE CLASSIFIED AND REPORTED
BASED ON THE EXISTENCE OR ABSENCE OFDONOR-
IMPOSED RESTRICTIONS

DESCRIPTION OF UNCERTAIN
TAX POSITIONS UNDER FIN 48

PART X

THE CORCORAN BELIEVES THAT IT HAS APPROPRIATE
SUPPORT FORANY TAX POSITIONS TAKEN, AND
THEREFORE, DOES NOT HAVE ANY UNCERTAIN TAX
POSITIONS THAT ARE MATERIALTO THE FINANCIAL
STATEMENTS AT A MINIMUM, TAX YEARS ENDING IN 2008
THROUGH 2011 ARE OPEN FOR EXAMINATION BY TAXING
AUTHORITIES

PART XI,LINE 8 - OTHER
ADIJUSTMENTS

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT
116,976 GAIN ON INTEREST RATE SWAP AGREEMENT
65,439 BAD DEBT RECOVERY 2,316 CHANGE IN VALUE OF
PROPERTY HELD FOR SALE -3,422,119

PART XII,LINE 2D - OTHER
ADIJUSTMENTS

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT
116,976 GAIN ON INTEREST RATE SWAP AGREEMENT
65,439 SCHOLARSHIPS -4,255,584

PART XII, LINE 4B - OTHER

FUNDRAISING EVENTS -421,282 COST OFGOODS SOLD -

ADIJUSTMENTS 133,513
PART XIII, LINE 2D - OTHER FUNDRAISING EVENTS 421,282 COSTOFGOODS SOLD
ADIJUSTMENTS 133,513 BAD DEBT RECOVERY -2,316 CHANGE IN VALUE

OF PROPERTY HELD FOR SALE 3,422,119

PART XIII,LINE 4B - OTHER
ADJUSTMENTS

SCHOLARSHIPS 4,255,584

Schedule D { Form 990) 2010
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SCHEDULE G Supplemental Information Regarding
Fundraising or Gaming Activities 201 0

{Form 990 or 990-EZ)

Complete if the

d "¥es” to Form 990, PartIV, lines 17, 18, or19,
Depariment of the Treasury or if the organization entered more than $15,000 on Form 990-EZ, line 6a.
Internal Revenus Service P Attach to Form 990 or Form 990-EZ. P* See separate instructions.

OMB No 1545-0047

Open to Public
Inspection

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer identification number

53-0196641

IEETTEE Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, hne 17.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply

|_ Mail solicitations

a

b |_ Internet and e-mail solicitations
c |_ Phone sohecitations

d |_ In-person sclicitations
2a

e
f

l_ Selicitation of non-government grants

l_ Selicitation of government grants

g l_ Special fundraising events

Did the organization have a written or oral agreement with any individual {including officers, directors, trustees

orkey employees hsted in Form 990, Part VII) or entity in connection with professional fundraising services? M ves [ no

b If"Yes,” st the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraisers
to be compensated at least $5,000 by the orgamization Form 990-EZ filers are not required to complete this table

{i) Name and address of (§i) Activity (#ii) Dnd {iv) Gross receipts {v) Amount paid te {vi) Amount paid to
individual fundraiser have from activity (or retained by) (or retained by)
or entity (fundraiser) custody or fundraiser hsted in organization
control of col (i)
contributions ?
Yes No
Total. . . . . . . . 0 e e e e e . M

3 List all states in which the organization 1s registered or licensed to sohicit funds or has been notified it 15 exempt from registration or

licensing

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990,

Cat No 50083H Schedule G (Form 990 or 990-EZ) 2010



Schedule G (Form 990 or990-EZ) 2010 Page 2
Im Fundraising Events. Complete If the orgamzation answered "Yes" to Form 990, Part IV, line 18, or reported

more than $15,000 on Form 990-EZ, line 6a. List events with gross receipts greater than $5,000.

{a) Event #1 (b} Event #2 (¢) Other Events (d) Total Events
{Add col {a) through
BALL NOW AT NIGHT 1 col (€))
(event type) {event type) (total number)
ui]
E 1 Gross receipts . . . 694,950 111,069 92,538 898,597
o]
7|2 Less Charitable 426,493 85,893 50,896 623,282
o contnbutions . . .
3  Grossincome (hne 1 208,497 25,176 41,642 275,315
minus line 2} . . .
4 Cash prizes . . .
© 5 Non-cash prizes . . 32,500 18,934 51,434
L
E 6 Rent/facility costs . .
8
Iﬁ 7 Food and beverages . .
g 8 Entertainment . . .
=
O 9 Other direct expenses . 300,467 37,524 31,857 369,848
10 Direct expense summary Add lines 4 through 9 incolumn{d). . . . . . . . . . . » 421,282
11 Net income summary Combine lines 3 and 10 incolumn{d). . . . . .. .+« .+« .+ . .« . | -145 967
Gaming. Complete If the orgamzation answered "Yes" to Form 990, Part IV, ine 19, or reported more than
$15,000 on Form 990-EZ, hne 6a.
ih} {a) Bingo {b) Pull tabs{Instant {c) Other gaming {d) Total gaming
E bingo/progressive bingo {Add col {a) through
¢ cal (c))
=
i)
=l
1 Gross revenue . . .
w 2 Cashpnzes . . . .
€L
]
% 3 MNon-cash prizes
E p . . .
4 Rentffacility costs . .
-6 y
2
[ 5 Other direct expenses . .
6 Volunteerlaboer . . . I™ Yes Y% I™ Yes Y% ™ Yes %
l_ Mo l_ Mo l‘ Mo
7 Direct expense summary Add hines 2 through 5 mncolumnid}. . . . . . . . . . . 4
8 Netgaming income summary Combine hnes 1 and 7 incelumnid). . . . . .« . .« .. . >
9 Enter the state(s) in which the organization operates gaming activities
a Is the orgamization licensed to operate gaming activities in each of these states? . . . . . . . . . . . . |- Yes |- No
b If"MNeo," Explain
10a Were any of the organization's gaming licenses revoked, suspended or terminated durning the tax year? . . . . . I_ Yes I_ No
b If“Yes,” Explain

Schedule G (Form 990 or 990-EZ) 2010



Schedule G (Form 990 or990-EZ) 2010

Page 3

11
12

13

14

15a

16

17

b

I_Yes I_No

Does the organization operate gaming activities with nonmembers? . . . + «© + & + & + & &« 5 « & s &

Is the orgamzation a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity

R T T

Indicate the percentage of gaming activity operated in

formed to administer chantable gaming?

13a
13b

Provide the name and address of the person who prepares the organization's gaming/special events books and
records

The orgamzation's facillity . . . . .+ . & + & & 4 4« a4 4 a4 e e e e

Anoutsidefacility + . & . 4 4 0 4 x s a e w e x e w e a e e a

Name

Address I

Does the organization have a contract with a third party from whom the erganization receives gaming

FEBVENUE? . . . & & 4 & & a x e w s m s e e e e m e e e e e w e e e e e e

=t I_Yes I_No

I[f"Yes," enter the amount of gaming revenue received by the organization P § and the

amount of gaming revenue retained by the third party I §

If“Yes," enter name and address

Name P

Address b

Gaming manager information

Name

Gaming manager compensation ® §
Description of services provided I

I_ Dhrectorfofficer I_ Employee I_ Independent contractor
Mandatory distributions

Is the orgamzation required under state law to make charitable distributions from the gaming proceeds to

I_Yes I_No

retain the state gaming license? . . + + v &« 4 & 4 s s 1 s a1 e = s w e e w e x4 e " s
Enter the amount of distributions required under state law distributed to other exempt organizations or spent
in the organization’s own exempt activities during the tax year®™ 3%

Complete this part to provide additional information for responses to question on Schedule G (see

Instructions.)

Identifier ReturnReference Explanation

Schedule G (Form 990 or 990-EZ) 2010
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Schedu|e I OMB No 1545-0047
(Form 990) Grants and Other Assistance to Organizations, 2 01 0
Governments and Individuals in the United States

Complete if the organization answered "Yes," to Form 990, Part IV, line 21 or 22. -
Department of the Treasury] P P Attach to Ff;rm 990 ' ! Open to Public
Intemal Revenue Service Inspection

Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART

£3-0196641

IEETEH General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection cniteria used to award the grants orassistance? . . . & . & & & & 4 4 e 4 e s a e m e m e m e m e m o ma e e e ¥ ves ™ No
2 Describe in Part [V the organization’'s procedures for monitoring the use of grant funds in the United States
Im Grants and Other Assistance to Governments and Organizations in the United States. Complete iIf the organization answered "Yes" to
Form 990, Part IV, hine 21 for any recipient that received more than $5,000. Check this box If no one recipient received more than $5,000. Part II can be

duplicated if additional space 15 needed. s e e e e e e e e e e e e e e e e e e e e e e e . > [
1 (a) Name and address of {b) EIN {c) IRC Code {d) Amount of cash (e} Amount of non- (f) Method of {g) Description of (h) Purpose of grant
organization section grant cash valuation non-cash assistance| orassistance
or governmeant ifapplicable assistance (book, FMV,
appraisal,
other)
2 Enter total number of section 501(¢){3) and government erganizations . . . . . .+ . 4 & 4 4 a4 e e aa e a e e e | 2
3 Enter total numbaer of other orgamzations . . . . . & .+ & & 4 4 a4 e a e e e e e e e a e e e e a . »

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Cat No 50055P Schedule I {Form 990) 2010



Schedule I {(Form 990)2010

m Grants and Other Assistance to Individuals in the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 22,

Page 2
Use Schedule I-1 (Form 990)if additional space I1s needed.
(a)Type of grant or assistance {b)Number of (c)Amount of {d)A mount of {e)Method of valuation {f)Description of non-cash assistance
recipients cash grant non-cash assistance (book,
FMV, appraisal, other)
(1) SCHOLARSHIPS 506 4,437,205 FM Y

Return Reference

Supplemental Information. Complete this part to provide the information required in Part I, line 2, and any other additional information.
Identifier

Explanation

FROCEDURE FOR

MONITORING GRANTS

PART I, LINE 2

INTHEU S

SCHEDULE I, PART I, LINE 2 GRANTS CONSIST OFSCHOLARSHIPSTO STUDENTS TO ATTEND CORCORAN

COLLEGE OF ART IN GENERAL, THE SCHOLARSHIP IS APPLIED DIRECTLY TO THE STUDENT'S ACCOUNT TO
OFFSET TUITION AND FEES

Schedule I {(Form 990) 2010
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Schedule J Compensation Information OMB No 1545-0047

{Form 990)

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

2010

- Complete if the organization answered "Yes" to Form 990, .
Depariment of he Treasury Part IV, question 23. Open to Public
Internal Revenus Senvice » Attach to Form 990. I See separate instructions. Inspection

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

Employer identification number

m Questions Regarding Compensation

1a

9

Check the appropiate box{es) if the ocrgamization provided any of the following to or for a person histed in Form
990, Part VII, Section A, hne 1a Complete Part 111 to provide any relevant information regarding these 1items

l_ First-class or charter travel l_ Housing allowance or residence for personal use
[T Travel for companians [T Payments for business use of personal residence
[T Taxidemnification and gross-up payments [ Health or social club dues arimitiation fees

l_ Discretionary spending account l_ Parsonal services (e g , maid, chauffeur, chef)

If any of the boxes inline 1a are checked, did the orgamzation follow a written policy regarding payment or
reimbursement orprovision of all the expenses described above? If"No," complete Part III to explain

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
officers, directors, trustees, and the CEQ /Executive Director, regarding the items checked in line 1a?

Indicate which, if any, of the following the organization uses to establish the compensation of the
organization's CEO fExecutive Director Check all that apply

2 Compensation committee ¥  wntten employment contract
|7 Independent compensation consultant l_ Compensation survey or study
l_ Form 990 of other organizations |7 Approval by the board or compensation committee

During the year, did any person listed in Form 890, Part VII, Section A, line 1a with respect to the filing organization
or a related organization

Receive a severance payment or change-of-control payment from the orgamization or a related organmization?
Participate in, or receive payment from, a supplemental nonqualified retirement plan?

Participate in, or receive payment from, an equity-based compensation arrangement?

If“Yes" to any of lines d4a-c, ist the persons and provide the applicable amounts for each item in Part I11

Only 501({c){3) and 501(c){4) organizations only must complete lines 5-9.

For persons hsted in form 990, Part VII, Section A, line 1a, did the organization pay oraccrue any
compensation contingent on the revenues of

The organization?

Any related organization?

If"Yes," to hine 5a or 5b, describe in Part II1

For persons histed in form 990, Part VII, Section A, line 1a, did the organization pay oraccrue any
compensation contingent on the net earnings of

The orgamization?

Any related organization?

If"Yes," to hine 6a or 6b, describe in Part II1

For persons histed in Form 990, Part VII, Section A&, line 1a, did the orgamization provide any non-fixed
payments not described inlines 5 and 67 If “Yes," describe in Part 111

Were any amounts reported in Form 990, Part VII, paid or accured pursuant to a contract that was
subject to the imitial contract exception described in Regs section 53 4958-4(a)(3)? If"Yes," describe
in Part [11

If"Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53 4958-6(c)?

Yes | No
ib | Yes
2 Yes
4a | Yes
4b No
4c No
5a No
5b No
6a No
6b No
7 No
8 No
9

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No S0053T Schedule J { Form 990) 2010



Schedule J {(Form 990) 2010 Page 2

m Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies If additional space 1s needed.

For each individual whose compensation must be reported in Schedule ], report compensation from the orgamization on row {1) and from related orgamzations, described in the
instructions on row {u) Do not ist any individuals that are not listed on Form 990, Part VII

Note. The sum of columns (B)(1}-(in) must equal the applicable column (D) or column {E) amounts on Form 990, Part VII, hne 1a

{A) Name (B) Breakdown of W-2 and/or 1099-MISC compensation {C) Retirement and (D)} Nontaxable (E) Total of columns| (F) Compensation
) Ba (i) Bonus & (i1} Other other defarred benefits (B)(1)-{D) reported (n prior
() S? Incentive reportable compensation Ferm 990 or
compensation compensation compensation Ferm 950-EZ
(1) FRED BOLLERER 0 320,444 0 1,534 0 4,103 326,081 0
() 0 0 0 0 0 0 0
(2) MARIANA NORK 0) 150,521 7,500 0 0 4,892 162,913 0
() 0 0 0 0 0 0 0
(3) KIRK PILLOW 0 185,987 21,539 0 0 3,359 210,885 0
(1) 0 0 0 0 0 0 0
(4) PAUL () 253,823 0 50,000 0 5,161 308,984 0
GREENHALGH {n) 0 0 0 0 0 0 0
(5}
(6}
(7)
(a)
(2}
(10}
(11)
(12)
(13}
(14}
(15)
(16)

Schedule J {Form 990) 2010



Schedule J {(Form 990) 2010

.m Supplemental Information

Page 3

Complete this part to provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 4¢, 5a, 5b, 6a, 6b, 7, and 8 Also complete this part for any additional information

4A

DURING FY 2011

Identifier Return Explanation
Ref erence
PART I, LINE |PAUL GREENHALGH, FORMER PRESIDENT, RECEIVED A BOARD-APPROVED SEVERANCE OF $50,000 IN CONJUNCTION WITH HIS RESIGNATION

Schedule J {Form 990) 2010
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fpﬁ?ﬁiﬁm NonCash Contributions

»Complete if the organization answered "Yes"” on Form
990, Part IV, lines 29 or 30,

OMB No 1545-0047

2010

Deparment of the Treasury » Attach to Form 990.
Internal Revenue Sennce Inspection
Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART
53-0196641
@ Types of Property
(a) (b) () (d)
Check IF Mumber of Contributions or items Moncash contribution amounts Method of detenmiming encash contribution
applicable contributed reported on Forml“;\g“;‘o, Part VIIL, ne |amounts
1 Art—Works ofart . . . X 134 0
2 Art—Histoncal treasures
3 Art—Fractional interests
4 Books and publications
5 Clothing and househald
geods e e .
6 Cars and other vehicles
7 Boats and planes . . .
8 Intellectual property . .
9 Secunties—Pubhcly traded X 18 63,260 |FAIR MARKET VALUE
10 Secunties—Closely held
stock .
11 Secunties—Partnership,
LLZ, or trust interests .
12 Secunties—Miscellaneous
13 Qualified conservation
contribution—Historic
structures
14 Qualified conservation
contnbution—0ther . .
15 Real estate—Residential .
16 Real estate—Commercial
17 Real estate—Other
18 Ceollectibles
19 Food inventory . . . .
20 Drugs and medical supplies
21 Taxidermy . . . . .
22 Histoncal artifacts . .
23 Scientific specimens
24 Archeological artifacts .
25 Otherw( )
26 Otherw| )]
27 Otherw| )]
28 Otherw( }
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part [V, Donee Acknowledgement . . . 29
Yes | No
30a During the year, did the organmization receive by contribution any property reported in Part1, ines 1-28 that it
must hold for at least three vears from the date of the initial contribution, and which 1s not required to be used
for exempt purposes for the entire holdingperniod? . . &+ +« « « « « &+ a e x e x e a s 30a No
b If“Yes," describe the arrangement in Part 11
31 Does the orgamization have a gift acceptance policy that requires the review of any non-standard contributions? 31 |Yes
32a Does the orgamization hire or use third parties or related organizations to solicit, process, or sell non-cash
contributiens? . . . . . . L . . L 0 . 0 e e e e e e e e e e e | a9 No
b If“Yes," describe in Part I1
33 Ifthe orgamization did not report revenues in column {c) for a type of property for which column (a) 1s checked,
describe in Part I

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227) Schedule M (Form 990) 2010



Page 2

Schedule M iForrn 990) 2010

Supplemental Information. Complete this part to provide the information required by Part I, ines 30b,

32b, and 33. Also complete this part for any addibienal information,

Identifier

Return Reference

Explanation

Schedule M (Form 990) 2010
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SCHEDULE O
{Form 990 or 990-EZ)

Deparimenl of lhe Treasury
Internal Revenue Service

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information.
b Attach to Form 990 or 990-EZ.

OMB No 1545-0047

Open to Public
Inspection

Name of the organization

TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer identification number

53-0196641

Identifier

Return
Reference

Explanation

FORM 990, PART
VI, SECTIONB,
LINE 11

FILED

A DRAFT COPY OF THE COMPLETE RETURN IS SENT TO THE FINANCE COMMITTEE OF THE BOARD OF
TRUSTEES FOR REVIEW ALL QUESTIONS AND COMMENTS RAISED BY THE COMMITTEE ARE ADDRESSED
PRIOR TO SUBMISSION TO THE IRS ONCE THE 990 HAS BEEN FILED, THE CHAIRMAN OF THE FINANCE
COMMITTEE REPORTS TO THE BOARD THAT THE REVIEW TOOK PLACE AND THAT THE FORM HAS BEEN




ldentifier Return Explanation
Reference
FORM 990, BOARD MEMBERS SHALL NOT VOTE ON, APPROVE, OR RECOMMEND ANY TRANSACTION IN WHICH THEY
PART VI, HAVE AN ACTUAL OR POTENTIAL CONFLICT OF INTEREST IF THEY ARE PRESENT AT A MEETING OF THE
SECTION B, LINE | BOARD OR ANY COMMITTEE AT WHICH SUCH A MATTER I3 CONSIDERED, THEY MUST DISQUALIFY
12C THEMSELVES FROM PARTICIPATING IN THE DISCUSSION AND VOTE BY EXCUSING THEMSELYES FROM THAT

PORTION OF THE MEETING IN ADDITION, BOARD MEMBERS AND OFFICERS ARE REQUIRED TO COMPLETE A
CONFLICT OF INTEREST STATEMENT ANNUALLY




Identifier

Return
Reference

Explanation

FORM 290,
PART VI,
SECTION B,
LINE 15

THE COMPENSATION OF THE DIRECTOR/PRESIDENT I8 DETERMINED BY THE EXECUTIVE COMMITTEE AND IS
REVIEAED EVERY THREE Y EARS CHANGES TO HIS OR HER SALARY ARE GUIDED BY THE FOLLOWING
FACTORS (A) THE INTRINSIC QUALITY OF HIS OR HER MANAGEMENT, INTELLECTUAL LEADERSHIF, AND
PUBLIC REPRESENTATION OF THE CORCORAN, (B) THE ORGANEZATION'S FINANCIAL PERFORMANCE AND
STABLITY, (C) THE COMPENSATION OF SIMILAR POSITIONS OF OTHER, SIMILAR ORGANIZATIONS BASED ON
SURVEY S AND COMPENSATION STUDIES, AND (D) ADDITIONAL, SIMLAR FACTORS THE COMMITTEE DEEMS
APPROPRIATE, SUCH AS DONATIONS PROCURED THE COMPENSATION OF OTHER OFFICERS AND KEY
EMPLOY EES IS DETERMINED BY THE EXECUTIVE DIRECTOR USING THE SAME GUIDELINES DESCRIBED ABOVE




ldentifier Return Reference Explanation

FORM 990, PART VI, SECTIONC, LINE | ALL GOVERNING DOCUMENTS INCLUDING THE 990 ARE MADE AVAILABLE UPON
19 REQUEST




ldentifier Return Explanation
Reference
CHANGES IN NET FORM 990, NET UNREALIZED GAINS ON INVESTMENTS 1,262,184 CHANGE IN VALUE OF SPLIT INTEREST
ASSETS OR FUND PART X, LINES | AGREEMENT 116,976 GAIN ON INTEREST RATE SWAP AGREEMENT 65,439 BAD DEBT RECOVERY
BALANCES 2,316 CHANGE IN VALUE OF PROPERTY HELD FOR SALE -3,422,119 TOTAL TO FORM 990, PART

X, LINES -1,975,204




Identifier

Return Reference

Explanation

FORM 990, PART XII, LINE2C

THE AUDIT OV ERSIGHT PROCESS HAS REMAINED UNCHANGED FROM THE PREVICUS Y EAR




Additional Data

Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest
Compensated Employees, and Independent Contractors

Software ID:
Software Version:
EIN:
Name:

53-0196641
TRUSTEES OF THE CORCORAN GALLERY OF ART

(A) (B) (C) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week 9= = 3@ organization {W- organizations from the
Q_g,' Q = E‘ﬁ 2/1099-MISC) (W- 2/1099- organization and
==z |2 il - d MISC) related
t2 |12(8|5|ve|e
N =R ols orgamzations
g2 |gllalza| 212
= | I = =
= L -
2121 || 2
oL
5 |E R
L [l
HARRY FHOPPER III
0 0
CHAIRMAN 200 X X
SARAH E CHAPOTON
SECRETARY 200 X X 0 0
CHRISTOFHER M NIEMCZEWSKI
o o
TREASURER 200 X X
SAREE RPITT
0 0
TRUSTEE EX-OFFICIO 200 X
JOSEPHINE S COOPRER
0 0
TRUSTEE 200 X
CHERRIE WDOGGETT
TRUSTEE 2 00 X 0 0
AMME N EDWARDS
0 0
TRUSTEE 200 X
JULIE JJENSEN
0 0
TRUSTEE 200 X
FREDERICK WKNOPS I11
0 0
TRUSTEE 200 x
FRANCO NUSCHESE
TRUSTEE 200 x 0 0
RONALD D ABRAMSON ESQ 100 " 0 0
SUSTAINING TRUSTEE
DUANE WBECKHORN
SUSTAINING TRUSTEE 100 X ° °
PAULI CORDDRY
SUSTAINING TRUSTEE 100 x 0 0
TIMOTHY C COUGHLIN
SUSTAINING TRUSTEE 100 x 0 0
EMAMNUEL 1 FRIEDMAN 100 ¥ 0 0
SUSTAINING TRUSTEE
ANNE B HAZEL
SUSTAINING TRUSTEE 100 X 0 0
JOHN T HAZEL JR
SUSTAINING TRUSTEE 100 x 0 0
FREEBORN G JEWETT IR
SUSTAINING TRUSTEE 100 x 0 0
BERNARD KOTEEN 100 ¥ o o
SUSTAINING TRUSTEE
ROBIN B MARTIN
SUSTAINING TRUSTEE 100 X 0 0
JOHN J ROBERTS
SUSTAINING TRUSTEE 100 X 0 0
JEANNE W RUESCH
SUSTAINING TRUSTEE 100 X 0 0
DEANE L SHATZ 100 X o o
SUSTAINING TRUSTEE
FRED BOLLERER
PRESIDENT & DIRECTOR 4000 X 321,978 0
MARIANA NORK
DIRECTOR OF DEVELOPMENT 4000 X 18,021 3,742




Form 990, Part VII - Compensation of Officers, Directors,Trustees, Key Employees, Highest
Compensated Employees, and Independent Contractors

(A) (B) (Q) (D) (E) (F)
Name and Title Average Position (check all Reportable Reportable Estimated
hours that apply) compensation compensation amount of other
per T T from the from related compensation
week Q= 5 =r-y organization {W- organizations from the
2 | = - ELa' 2/1099-M15C) (W-2/1099- organization and
(o R = w =
== = e MISC) related
= = 8 ¢ |lhold
= e |23 als organizations
gE |E||o|D 312
T =15 ol
c | = - |~
= = [&]| 3
!
P g &
« c
KIRK PILLO W
INTERIM PRESIDENT & DEAN 4000 X 207,526 0 3,359
PHILLIP BROOKMAN
100,742 1] 5,781
CHIEF CURATOR 4000 %
STEPHEN M BROWN
SENIOR DIRECTOR OQF OPERATIONS 4000 % 106,963 0 3,359
JANICE MARKS
DIRECTOROFCORP &FOUNDATION 40 00 X 102,647 0 3,742
RELATIONS
PAUL GREENHALGH
303,823 1] 3,742
PRESIDENT (FORMER) 4000 X
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lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93493044013313]

990
&

Depatment of the Treasury
Intemal Revenue Senvice

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947{a) (1) of the Internal Revenue Code (except black lung 20 1 1

OMB No 1545-0047

Open to Public
P The aorganization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2011 calendar year, or tax year beginning 07-01-2011 and endinﬂ 06-30-2012

B Check If applcable
[~ Address change

|_ Name change
|_ Initial retum

[~ Terminated

I~ amended retum

|_ Application pending

C Name of organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

D Employer identification number

53-0196641

Doing Business As

E Telephone number

(2023639-1700

Number and street (or P O box if mail 1s not delivered to street address)| Room/suite
500 SEVENTEENTH STREET NW

G Gross recepts $ 47,650,757

City or town, state or country, and ZIP + 4
WASHINGTON, DC 200064804

F Name and address of principal officer
FRED BOLLERER

500 SEVENTEENTH STREET NW
WASHINGTON,DC 200064804

1 Tax-exemptstatus | so1(cp3) [ S01(c)( )dimsertno) [ 49az7(ayityor [ 527

J Website: » WWWCORCORAN ORG

H{a) Is this a group return for
affiliates? [ Yes ¥ No

H(b) Are all affiliates included? [ ves [ Mo

If "No," attach a list (see instructions)
H{c) Group exemption number M

K Form of organization [ Corporation| Trust [ Asscciation [ Other =

Activilies & Govelllance

1

| L Year of formation 1869 | M State of legal domicile DC

Summary

Briefly descrbe the orgamization’s mission or most sigmificant activities

THE GALLERY WAS FORMED TO ESTABLISH AN INSTITUTION IN WASHINGTON, DC DEDICATED TO ART AND USED FOR
THE PURPOSE OFENCOURAGING AMERICAN GENIUSIN THE PRODUCTION AND PRESERVATION OF WORKS

PERTAINING TO THE FINE ARTS AND KINDRED OBJECTS

2 Check this box W f the orgamzation discontinued its operations or disposed of more than 25% of ts net assets
3 HNumber of voting members of the governing body (PartvI, inela) . . . . 3 16
4 HNumber of Independent voting members of the governing body (Part VI, line 1b) - e . 4 16
5 Total number of individuals employed n calendar year 2011 (PartV,line 2a) . . . 5 667
6 Total number of volunteers (estimate fnecessary) . . . . 6 188
7aTotal unrelated business revenue from Part VIII, column (C), ine 12 . . 7a 0
b Net unrelated business taxable income from Form 990-T, ine 34 . . 7b 0
Prior Year Current Year
8 Contributions and grants {(Part VIII,hnelh) . . . . . . . . 3,169,945 3,172,444
% 9 Program service revenue {(Part VIII,hne2g) . . . . . . . . 19,913,625 20,072,678
% 10 Investment income (Part VIII, column (&), hnes 3,4, and?d) . . . . 640,082 19,833,190
= 11 Other revenue (Part VIII, column (&), lines 5, 6d, 8¢, 9¢, 10c,and 11e) 85,519 -42,635
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A}, hne
I T T T T T 23,809,181 43,035,677
13 Grants and similar amounts paid (FPart IX, column (A), lines1-3) . . . 4,437,205 4,971,310
14 Benefits paid to or for members (Part IX, column {(A), lined) . . . . 0 0
15 Salaries, other compensation, employee benefits (Part I1X, column {A), lines
o 5-10) 14,343,456 14,834,613
% 16a Professional fundraising fees (PartIX, column {(A), line 11e) . . . 0 0
E b Total fundraising expenses {(Part I¥, column {D}, hne 25) m1,516,035
17 Other expenses {PartIX, column {A), lines 11a-11d,11f-24e) . . . . 12,242,352 12,445,368
18 Total expenses Add hnes 13-17 {must equal PartIX, column (A), line 25) 31,023,013 32,251,291
19 Revenue less expenses Subtracthne 18 fromlnel12 . . . . . . -7,213,832 10,784,386
x5 Beginning of Current End of Year
g% Year
33 20 Total assets (Part X, linel6) . . . . . . . .. . . . . 43,104,552 51,683,924
g'g 21 Total habihties (Part X, lme 26} . . .+ + « +« + « « « « 14,600,950 14,513,914
=3 22 Net assets or fund balances Subtractline 21 fromlme 20 . . . . . 28,503,602 37,170,010

Signature Block

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and badlief, it is true, cormrect, and complete. Declaration of preparer {other than officer) is based on all infermation of which preparer has any

knowledge.

’ kbl 2013-02-13
Sign Snature of officer Date
Here FRED BOLLERER PRESIDENT & DIRECTOR

Type or pnnt name and titke
Preparers Date Check If Preparar’s taxpayer dentification number
. signature ' DOUGLAS A BOEDEKER self- (see nstructions)

Paid employed b [~ | P00366180

Use Only

If self-employed),

EIN F 52-1855942

Preparet’s [Fim’s name (or yours ' TATE AND TRYON

address, and ZIP + 4 2021 L STREET NW SUTITE 400

WASHINGTON, DC_ 20036

Phone no b {202) 293-2200

May the IRS discuss this return with the preparer shown above® {(see instructions) .

e - o« o+ o« v o ¥ ¥es | No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y Form 990 (2011)



Ferm 990 (2011) Page 2
m Statement of Program Service Accomplishments

Check iIf Schedule O contains a response to any question in this Part [11 . . . . . . . . . .V

1 Briefly descrbe the orgamization’s mission

IN THE WORDS OFITS FOUNDER, THE CORCORAN IS "DEDICATED TO ART " ITS MUSEUM PRESENTS, INTERPRETS AND
PRESERVES THE ART OF OUR TIMES AND OF TIMES PAST, ITS COLLEGE OF ART AND DESIGN NURTURES AND HELPS SHAPE NEW
GENERATIONS OF ARTISTS AND DESIGNERS EDUCATION IS A CENTRAL FOCUS, NOT JUST IN THE CORCORAN'S CLASSROOMS
BUT IN ITS GALLERIES AND THROUGHOUT THE GREATER WASHINGTON REGION THOUGH AMERICAN ART 1S THE COLLECTION'S
EMPHASIS, THE ART OF OTHER NATIONS AND CULTURES IS, WHEN APPROPRIATE, ACQUIRED AND EXHIBITED THE CORCORAN
IS COMMITTED TO MAKING THE HISTORIC ART IN ITS COLLECTIONS AND THE EMERGING ART OF OURTIME ACCESSIBLE AND
UNDERSTANDABLE TO THE BROADEST POSSIBLE AUDIENCE THROUGH INNOVATIVE EXHIBITIONS AND EDUCATIONAL
PROGRAMMING, SYSTEMATIC RESEARCH AND RIGOROUS SCHOLARSHIP ITS MANY ACTIVITIES EMPHASIZE THE COMBINED
RESQURCES OFITS MUSEUM AND COLLEGE, AND ARE DIRECTED TOWARD DIVERSE COMMUNITIES WITH WIDELY DIFFERING
EDUCATIONAL AND SOCIQ-ECONOMIC BACKGROUNDS

2 Did the orgamzation undertake any significant program services during the year which were not hsted on
the prior Form 990 or990-EZ% . & v+ v+ x e h e e e e e e e [T Yes ¥ No

If"Yes,” describe these new services on Schedule ©

3 Did the orgamzation cease conducting, or make significant changes (n how )t conducts, any program
SAIVICES? v v v 4 e e e e e e e e e e e ey T Yes M No

If"Yes,” describe these changes on Schedule O
4 Descnbe the organization’s program service accomplishments for each of its three largest program services, as measured by

expenses Section 501(c)}(3)and 501(c){4)orgamzations and section 4947 (a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, if any, for each program service reported

4a (Code ) (Expenses $ 4,861,652  (including grants of $ } (Revenue $ 1,087,518)

SINCE ITS FOUNDING IN 1869, THE CORCORAN GALIERY OF ART HAS ACQUIRED THROUGH DONATION AND ACQUISITION AN EXTENSIVE PERMANENT COLLECTION
OF AMERICAN AND EUROPEAN ART, INCLUDING PAINTINGS, SCULPTURE, WORKS ON PAPER, AND PHOTOGRAPHS THROQUGH SPECIAL EXHIBITIONS ORGANIZED BY
ITS CURATORIAL STAFF AND OTHER LEADING ART INSTITUTIONS FROM AROUND THE WORLD, THE CORCORAN CONTRIBUTES TO THE PUBLIC'S UNDERSTANDING
QF AND APPRECIATION FOR HISTORICAL AND CONTEMPORARY ART

4ab (Code ) (Expenses % 20,480,414  including grants of $ 4,971,310 )} {Revenue % 18,047 431 )

THE CORCORAN COULEGE OF ART + DESIGN, FOUNDED IN 1890, IS THE OLDEST AND MOST COMPREHENSIVE PROFESSIONAL COLLEGE OF ART AND DESIGN IN
WASHINGTON, D € THE FULLY ACCREDITED COLLEGE OFFERS A FOUR-YEAR BACHELOR OF FINE ARTS (BFA) DEGREE PROGRAMS IN FINE ART, ART STUDIES,
GRAPHIC DESIGN, DIGITAL MEDIA DESIGN, INTERIOR DESIGN, PHOTQGRAPHY, AND PHOTQIOURNALISM THE COLLEGE ALSQ OFFERS ASSOCIATE OF FINE ARTS
(AFA) DEGREE PROGRAMS IN FINE ART, DIGITAL MEDIA, GRAPHIC DESIGN, AND PHOTOGRAPHY, MASTER OF ARTS (MA) DEGREES IN ART AND THE BOOK,
INTERIOR DESIGN, EXHIBITION DESIGN, THE HISTORY OF DECORATIVE ARTS, AND NEW MEDIA PHOTOJQURNALISM, AND A FIVE-YEAR COMBINED BFA/MA IN
TEACHING

4¢ (Code ) (Expenses $ 831,062 including grants of $ } (Revenue $ 1,061,681 )

CORCORAN COMMUNITY EDUCATION EXTENDS ITS SERVICES DIRECTLY INTO THE WASHINGTON COMMUNITY BY MAKING SPECIAL EFFORTS TO ENGAGE YOUNG
PEOPLE AND AMATEUR ARTISTS THROUGH A SERIES OF PUBLIC PROGRAMS, LECTURES, ART-FOCUSED TOURS, AND MUSEUM EDUCATION FOCUSED ON
PROGRAMMING FOR CHILDREN AND YOUNG ADULTS, INCLUDING THE LARGEST ART SUMMER CAMP PROGRAMS IN THE CITY

44 Other program services (Descnbe in Schedule O )
(Expenses % including grants of $ Y(Revenue $ )

de Total program service expenseshks 26,173,128

Farm 990 {(Z2011)
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17
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20a

Ferm 990 (2011) Page 3
ETABAE Checklist of Required Schedules
Yes No
Is the organization described in section 501(c){(3)or 4947 (a){1) (other than a private foundation)? If "Yes,” Yes
compfeteSchedu.-‘eAE..................... 1
Is the organization required to complete Schedule 8, Schedule of Contributors(see instructions)? =, . . 2 Yes
Did the orgamzation engage in direct or indirect pohitical campaign activities on behalf of or in opposition to No
candidates for public office? If “"Yes,” complete Schedule C, Part e e e e e e 3
Section 501(c){3) organizations. Oid the organization engage in lobbying activities, or have a section 501(h) Yes
election in effect during the tax year? If "Yes,” complete Schedule C, Part F3 & I 4
Is the organization a section 501{c){4), 501(c){5), or 501{c)(&) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? [If "Yes,” complete Schedule C, Part IIT No
5
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the
right to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes,” complete No
Schedule D, Part I%8 . . . . . . . . . . . o e e e e e 6
Did the arganization receive or hald a conservation easement, including easements to preserve open space, No
the environment, historic land areas or historic structures? If “Yes,” complete Schedule D, Part IT P 7
Did the arganization maintain collections of works of art, histarical treasures, or other similar assets? If "Yes,” Yes
complete Schedule D, Part TIT®) . . . . . . . . . . . . . . . . . . .. 8
Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X, or
provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,” No
complete Schedule D, Part IV . . . . . . . . . . . . . . ... 9
Did the arganization, directly ar through a related organization, hold assets n temporanly restricted endowments,| 10 Yes
permanent endowments, or quasi-endowments? If "Yes,” complete Schedule D, Part
If the organization’s answer to any of the following questions I1s *Yes, then complete Schedule D, Parts VI, VII,
VIII, X, or X as applicable
Did the organization report an amount for land, buildings, and equipment in Part X, inelQ? If "Yes,” complete v
Schedute D, Part VI. %) 11a | '®S
D1d the arganization repart an amaount for iInvestmants—ather securities in Part X, ine 12 thati1s 5% or more of N
Its total assets reported in Part X, ine 162 If “Yes, " complete Schedule D, Part VII,'E 11b °
Did the arganization report an amount for investments —program related in Part X, line 13 that1s 5% ar more of N
its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part virr 11c ©
Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets Yes
reported in Part X, line 167 If "Yes,” compiete Schedute D, Part IX. 11d
Did the arganization repart an amaunt for other habihitias 1n Part X, ine 252 If "Yes,” complete Schedule D, Part X.ﬁ Yes
1le
Did the orgamization’s separate or consolidated financial statements for the tax year include a footnote that
addresses the orgamization’s habilhity for uncertain tax positions under FIN 48 (ASC 740)? If "Yes,” complete 11f | Yes
Schedute D, Part X.¥5)
Did the arganization obtain separate, indepandent audited financial statements for the tax year? If "Yes, "compleate
Schedule D, Parts XI, XII, and XTI Tl 12a | ves
Was the organization included in consoclidated, independeant audited financial statements for the tax year? If
“Yes,” and If the organization answered 'No'to Iine 123, then completing 5chedule D, Parts XI, XII, and XIII 1s optional | 17p No
Is the orgamization a school described in section 1 70(b){1){AXn)? If "Yes,” complete Scheduie £ 13 No
Did the organization maintain an office, employees, or agents outside of the United States® . . . 14a No
D the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business, investment,
and program service activities outside the United States, or agg%ate foregn investments valued at $100,000 or more? If “Yes, " complete
Schedule F, PArtT « v« v o+ 0 e 4 . 14b | Yes
Did the orgamzation report on Part IX, column (&), line 3, more than $5,000 of grants or assistance to any No
organization or entity located outside the U S ? If "Yes,” complete Schedule F, Part IT and IV . . 15
Did the organization report on Part IX, column {A), ine 3, more than $5,000 of aggregate grants or assistance to N
individuals located outside the U S ? If “Yes,” complete Schedule F, Part IIT and IV . 16 °
Did the organization report a total of more than $15,000, of expenses for professional fundraising services on 17 No
PartIX, column {A), ines & and 11e? If “Yes,” complete Schedule G, Part I
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part v
VIII, ines 1c and 8a? If “Yes,” complete Schedule G, Part II . . . . . . . . . 18 es
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine a7 If 19 No
"Yes,” complete Schedule G, Part IIT . . . . . . . 4« 4« a4 e 4 e . a
Did the organization operate one or more hospitals? If "Yes,” complete ScheduleH . . . . . 20a No
I[f"Yes" to line 20a, did the orgamzation attach its audited financial statement to this return? Note, All Form 990
filers that operated one or more hospitals must attach audited financial statements . . . . . 20b

Form 990 ({Z011)
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Page 4

CETSBAE  Checklist of Required Schedules (continued)

Did the argamzation repart more than $5,000 of grants and other assistance to governments and argamzations (in] 54 No

the United States on PartIX, column (A), line 1? If "Yes,” complete Schedule I, Parts I and IT . .

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States 22 v

on Part IX, column {(A), ine 27 If "Yes,” complete Schedule I, Parts Tand III . . . . . s

Did the organization answer *Yes” to Part VII, Section A, questions 3,4, or 5, about compensation of the v

organization’s current and former officers, directors, trustees, key employees, and highest compensated 23 es

employees? If "Yes,"complete Schedule] . .+ + « « + + 4 4 i e x4 a s

Cid the orgamzation have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000

as of the last day of the year, that was ssuad after December 31, 200272 If “Yes,” answer questions 24b-24d and N

complete Schedufe K. If "No,"gotofine25 . + v « v v v v v 4 e e e v 24a °

Cid the orgamzation invest any proceads of tax-exempt bonds beyond a temporary pernod exception?® . ., . 24b

Did the organization maintain an escrow account other than a refunding escrow at any time during the year

to defease any tax-exemptbonds? . . . . . . . . 4 v 4 v e e e e e e . 24c

Did the organization act as an “on behalf of” 1ssuer for bonds outstanding at any time durning the year? . . . 24d

Section 501(c){3) and 501(c)(4) organizations. Did the organization engage 1n an excess benefit transaction with

a disqualified person during the year? If "Yes,” complete Schedufe L, PartI . . . . . 25a No

Is the organization aware that it engaged Iin an excess benefit transaction with a disqualified person 1n a prior

year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If | 25b No

“Yes,” complete Schedulet, PartI . . . . . . . . « & .« - o . . .

Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or

disqualfied person cutstanding as of the end of the erganization’s tax year? If "Yes,” compfete Schedule L, 26 No

PartIl . o + & & & v e e e e e e e e e e e e e e e e a

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial

contrbuter, or a grant selection committee member, or te a persen related te such an individual? If “Yes,” 27 No

complete Schedufe L, Part III . . . . . . .« .« « « « « « .«

Was the organization a party to a business transaction with one of the following parties? (see Schedule L, Part IV

instructions for applicable filing thresholds, conditions, and exceptions)

A current or former officer, directer, trustee, or key employee? If "Yes,” complete Schedule L, Part

IV L . L . h e e e e e e e e e e e e e e e e e 28a Mo

A farmly member of a current or farmer officer, director, trustee, or key employee? If "Yes,” N

complete Schedule {, Part IV . . + . « v 4 v e e e e e e e e e . 28b 0

An entity of which a current or formear officer, director, trustee, or key emplayee {or a family member thereof) was N

an officer, director, trustee, or owner? If "Yes,” complete Schedule [, Part IV . . 28c 0

Did the orgamization receive more than $25,000 1n non-cash contnbutions? IFf “Yes, “ complete Schedule MTE 29 Yes

Did the orgamization receive contnbutions of art, histonical treasures, or other similar assets, or qualfied Yes

conservation contnbutions? If "Yes,” complfete Schedule™ . . . . . . . . . . . 30

Dhd the orgamization higuidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N, N

3 31 °

Dhd the orgamzation sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” complete N

Schedwle N, Part I« « '« v« v e e e e e e e e e e e e e 32 ©

Did the orgamzation own 100% of an entity disregarded as separate from the orgamzation under Regulations N

sections 301 7701-2 and 301 7701-37 If "Yes," complete Schedule R, Part I . . . .+ . .+ . . 33 °

Was the organization related to any tax-exempt or taxable entity? IFf "Yes,” complete Schedwie R, Parts II, 111, IV, N

and Vo hinel « . 0 v i e h e h e e h e e e e e e 34 °

Is any related organization a controlled entity of the filing organization within the meamng of section 512(b){(13)? 35a No

Did the orgamzation receive any payment from or engage in any transaction with a controlled entity within the 35h N

meanming of section 512(b){(13)? If "Yes, " complete Schedule R, Part V, hhe 2 . . . °

Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related N

organization?® If "Yes,” complete Schedule R, Part V, line2 . . . + + « &« « & « o« 36 °

Did the orgamzation conduct more than 5% of its activities through an entity that 1s not a related organization N

and that 1s treated as a partnership for federal income tax purposes? If "Yes, “ complete Schedufe R, Part VI 37 °

Did the orgamzation complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197 v

Note. All Form 990 filers are required to complete Schedule @ . . . . .+ + +« « + + .+ . 38 es

Form 990 (2011)
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Statements Regarding Other IRS Filings and Tax Compliance

Page 5

Check iIf Schedule O contains a response to any question in this Part v . . . . . . .

10

11

12a

13

14a

E nter the number reported in Box 3 of Form 1096 Enter-0- if not applicable

la 185

No

E nter the number of Forms W-2G included in line 1a Enter -0- if not applicable b
1 o]

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? . . . . . . &« .« 4 o+ 4 4 e e e ..

E nter the number of employees reported on Form W-3, Transmuttal of Wage and Tax
Statements filed for the calendar year ending with or within the year covered by this
=3 T o e 667

1c

Yes

If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns?

Note. If the sum of lines 1a and 2a 15 greater than 250, you may be required to e-file (see instructions)

Did the organization have unrelated business gross income of $1,000 or more during the

YEAr? . . . 4 e h e e e e e e a e a e e e e a e e e
I[f"Yes,” has it filed a Form 920-T for this year? If "No,” provide an explanation in Schedule O . . . .

At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country {such as a bank account or secunties
account)? . . . L . . . . h a e e e e e e e e e e e

If "Yes," enter the nama of tha fareign country

2b

Yas

3b

See instructions for filhng requirements for Form TD F 90-22 1, Report of Fareign Bank and Financial Accounts

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .

Did any taxable party notify the organization that it was aris a party to a prohibitad tax shelter transaction?

If “Yas” to ine 5a or 5b, did the organization file Form 8886-T? . . . . . . . .

Does tha organization have annual gross receipts that are normally greater than $100,000, and did the
organization sohicit any contributions that were not tax deductible? . . . . .+ . .+ . .

If “Yeas,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? . . . . . L . L L0 4 0 4 4 4 a0 e e e e e e

Organizations that may receive deductible contributions under section 170{c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and
services providedtothepayor? . . . . . . . o . . . . o . . . 4 4 ..

I[f*Yes,” did the organization notify the donor of the value of the goods or services provided? . . . .

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to
file Form 82827 . . . . . .+ .+ v e e e .

I[f"Yes,” indicate the number of Forms 8282 filed during the year . . . . | 7d |

No

5b

No

g7

6b

7a

Yes

7b

Yes

7c

Did the organmization receive any funds, directly or indirectly, to pay premiums on a personal benefit
contract? . . . . . . . o . h e e e e e e e e e e e e .

Did the organmization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If the organization raceived a cantribution of qualified intellectual property, did the organization fila Form 8899 as
required? . . . . . . & 4 4 e e e e e e e e om

If the organization raceived a contribution of cars, boats, airplanes, ar other vehicles, did the organization file a
Form 1098-C? . . . .. . .« + &« « & « o« . .

Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Di1d
the supporting organization, or a daonor advised fund maintained by a sponsoring erganization, have excess
business holdings at any time duning the year? . . . . .« . .« .+ .« + 4 .« o« o« .
Sponsoring organizations maintaining donor advised funds.

Dhd the orgamization make any taxable distnbutions under section 49662 . . . . . . . . .

Dhd the orgamization make a distnibution to a donor, donor advisor, or related person? . . . . . .
Section 501(c)(7) organizations. Enter

Initiation fees and capital contributions included on Part VIII,linel12 . . . 10a

7e

No

7f

No

79

7h

9b

Gross receipts, included on Form 990, Part VIIL, ine 12, for public use of club 10b

facilities
Section 501(c)(12) organizations. Enter

Gross Income from members or shareholders . . . . . . . . . 11a

Gross income from other sources (Do not net amounts due or paid to other
sources against amounts due or recaived fromthem) . . . . . . . . |11b

Section 4947{a){1) non-exempt charitable trusts. Is the organization filing Form 290 1n heu of Form 10417

If"Yes,” enter the amount of tax-exempt interest received or accrued during the 19b
year

12a

Section 501(c){29) qualified nonprofit health insurance issuers.

Is the organization licensed to 1ssue qualified health plans in more than one state?

Note. All 501(c)(29) organizations must list in Schedule O each state in which they are licensed to 1ssue
qualified health plans, the amount of reserves required by each state, and the amount of reserves the organization
allocated to each state

E nter the aggregate amount of reserves the organization 1s required to maintain by
the states in which the organization i1s licensed to 1ssue qualified health plans 13b

13a

E nter the aggregate amount of reserves on hand
13c

Did the organization receive any payments for indoor tanning services during the tax year» . . . . .

If"Yes,” has it filed a Form 720 to report these payments? If "No,” provide an explanation in Schedule O . .

14a

No

14b

Form 990 ({Z011)
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m Governance, Management, and Disclosure For each “Yes"” response to lines 2 through 7b below, and for
a “"No” response to lines 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule

Page 6

Q. See instructions.,

Check if Schedule O contains a response to any question in this Part vI . . . . . . . . J
Section A. Governing Body and Management
Yes No
1a Enterthe number of voting members of the governing body at the end of the tax
2T | la 16
b Enter the number of voting members included in line 1a, above, who are
independent . . . .« 4 e 0 e n e a e a e 1b 16
2 Did any officer, director, trustee, or key employee have a famuly relationship or a business relationship with any
other officer, director, trustee, or key emplovee? . . . .« + « « &+ a e x e w e a s 2 No
3 Did the orgamzation delegate control over management duties customartly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? . 3 No
4 D1d the organmzation make any sigmificant changes tots governing documents since the prior Form 990 was
filed? 4 No
5 Did the orgamzation become aware during the year of a significant diversion of the orgamization’s assets® . 5 No
Did the orgamzation have members or stockholders? . . + .+ + +« « + 0 s a e w e 6 No
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governingbody? . . . . . . <. . . . . . . .+ & . . 7a No
b Are any governance decisions of the organization reserved to {(or subject to approval by) members, stockholders,| 7b No
or persons other than the governingbody? . . . . . . . . . . . .
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the
year by the following
a Thegovermingbody? . . . . . . . . . . . 444w e e e e e e e e 8a | Yes
b Each committee with authorty to act on behalf of the governingbody . . . . . . . . . . 8b | Yes
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section &, who cannot be reached at the
organization’s mailing address? If "Yes,” provide the names and addresses in Schedule® . . . . . @ No
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code.)
Yes No
10a Did the orgamzation have local chapters, branches, oraffibates? . . . . .+ .« + « + + + 10a No
b If“Yes,” did the orgamization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the crganization's exempt 10b
purposes® . . . .
11a Has the organization provided a complete copy of this Form 220 to all members of its governing body before filing
the form? 11a | Yes
b Describe in Schedule O the process, If any, used by the organmization to reviewthe Form2%0 . . . .
12a Did the organization have a written conflict of interest policy? If "Wo,"gotohne23 . . . . . . . 12a | Yes
b Were officers, directors or trustees, and key employees required to disclose annually interests that could give
nsetoconflicts? . . . . . . . . . e 4 e e e e e e e 12b | Yes
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,” describe
in Schedule © howthiswas done . . . . . . . . . . . . .+ o .« 4 . . . . 12c | Yes
13 Did the organization have a written whistleblowerpohicy? . . . . . . . . . . . . . . . 13 Yes
14 Dud the orgamzation have a wntten document retention and destruction policy? . . . . + « .+ .+ . 14 | Yes
15 Dud the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organzation’s CECQ, Executive Director, or top management oficial . . . .+ .+ .+ .« .+ .« + . 15a | Yes
Other officers or key employees of the organization . . . . . . . . .. . . .+ . . . . 15b No
If"Yes,” to line 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity duringthe year? . . . . . . & . & v a4 e e e e e e e e 16a No
b If“Yes,” did the organmization follow a written policy or procedure requiring the organization to evaluate its
participation In joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . . . . . . . . 16b

Section C. Disclosure

17
18

19

20

List the States wath which a copy of this Form 990 1s required to be filedmNY

Section 6104 requires an orgamization to make 1its Form 1023 {or 1024 (fapphcable), 990, and 290-T (501(c)
{3)s only) available for public inspection Indicate how you made these available Check all that apply

[T Own website [ Another's website [ Upon request

Descnbe in Schedule © whether (and 1f 50, how), the orgamzation made 1ts govermng documents, conflict of
interest policy, and financial statements avallable to the public See Additional Data Table

State the name, physical address, and telephone number of the person who possesses the books and records of the orgamization

FRED BOLLERER

500 17TH STREET NW
WASHINGTON,DC 200064804
(202)639-1700

Farm 990 {(Z2011)
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Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part VII . . . . . . . . . T

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

l1la Complete this table for all paersons required to be listed Report compensation for the calendar year ending with or within the organization’s
tax year

# List all of the organization’s current officers, directors, trustees {whether individuals or organizations), regardless of amount

of compensation, and current key employees Enter -0- in columns (D), {E), and (F) if no compensation was paid

# List all of the organization’s current key employees, ifany See instructions for definition of "key employee "

# List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)

who received reportable compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

# List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

# List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

[T Check this bax if neither the organization nor any related arganizations compeansated any current or former officer, director, or trustee

(A) (B) Q) (D) (E) (F)
Name and Title Average Position {do not check Reportable Reportable Estimated
hours more than one box, compensation compensation amount of other
per unless person s both from the from related compensation
waek an officerand a argamzation (W- organizations from the
{describe director/trustee) 2/1099-MISC) {W- 2/1099- organization and
hours T T MISC) related
for - | = da organizations
o =2 =1
related -3 |2 = ‘32-;,;
organizations | =T = | £ ~ le~*|n
n e |2 |98 |eg|e
5 |2 |53 8|3
Schedule § = |2 | ]1d > |z
= = |2 |5 o|E
(0] c = -- L
[ = by 7
L 1 B
I- 1]
& g
Eﬂﬁ:ﬁﬁ: F HOPPER I > 00 ¥ ¥ 0 0 0
(sfs)cgﬁmf CHAPOTON 200 X X 0 0 0
%)EZESEEEICK W KNOPS III 200 X X 0 0 0
{4) NANCY S SMITH
TRUSTEE EX-OFFICIO 200 X 0 0 0
_(I_SR)U(;:ELYN S ALPER > 00 ¥ 0 0 0
'(rlsa)uj's,?'ilépHmE S COQPER 200 X 0 0 0
%)UZI:EE N EDWARDS 200 X 0 0 0
e ENLS THE : : :
'(r?i)uss'l':?gNON J FINLEY > 00 ¥ 0 0 0
'(rchl'J)sﬁgHRYN L GLEASON 200 X 0 0 0
%HS%EEANOR F HEDDEN 200 X 0 0 0
%:i}SJTLIJ;EIE 1 JENSEN > 00 X 0 0 0
'(I'll.??l‘}sﬁ'Fé:NCO NUSCHESE > 00 ¥ 0 0 0
e P 200 | : : :
%tf}s?égw G LAPRADE 200 X 0 0 0
'(r:tﬁl}s?'EERY L THAGGER III > 00 X 0 0 0
{17) FRED BOLLERER
PRESIDENT & DIRECTOR 4000 X 366,053 0 0

Form 990 ({Z011)
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E1gAYi8| Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) Q) (D) (E} (F)
Name and Title Average Position {do not check Reportable Reportable Estimated
hours more than one box, compensation compensation amount of other
per unless person 1s both from the from related compensation
week an officerand a organization (W- organizations from the
{describe directorftrustee) 2/1099-MISC) (W- 2/1099- organization and
hours o T MISC) related
for o5 = - %_ug organizations
related =T 3 o lom
organizations 2z |2 il s
= 2 -
n £S5 2 (2|5 [Bg |2
Schedule 52 |3 ge| 2|z
—+ Jy =) - T
0) s | = = | B[
I = © =z
i 13 o B
T ¢ P
(a
(18) STEPHEN GOLDSMITH
VP OF FINANCE 40 00 X 96,286 1,221
{19) CATHERINE ARMOUR
FROVOST AND CHIEF ACADEMIC OFFICER 4000 X 162,853 4,916
(20) PHILLIP BROOKMAN
CHIEF CURATOR 40 00 X 101,500 7,665
(21) STEFHEN M BROWN
SENIOR DIRECTOR OF OPERATIONS 4000 X 103,341 3,716
{22) JOHN A GRUNDBERG
ASSOCIATE DEAN OF UNDERGRADUATE 40 00 X 107,179 0
STUDIES
(23) PHOUY SENGSOURINH
DIRECTOR OF INFORMATION TECHNOLOGY 4000 X 100.424 0
ib Sub-Total . . . . . . . . .« + 4 W . . . L
¢ Total from continuation sheets to Part VII, SectionA . . . . L
d Total(addlinesibandic) . . . . . . . . e . L 1,037,636 17,518
2 Taotal number of individuals (including but not hmited to those listed above) who received mare than
$100,000 of reportable compensation from the arganzationes
Yes No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee
on hne 1a? If “Yes,” compliate Schedule I for such indmividual =~ . . . e e e e e e m 3 No
4 For any individual hsted on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related arganizations greater than $150,000? If “Yes,” complete Schedule 1 for such
mdmvidual @ 0 0 0 4 4 d d s s e w s s s a a a o ox o ox e a o ooaoa | oa | ves
5 Did any person histed on line 1a receive or accrue compensation from any unrelated organization or individual for
services rendered to the organization? If "Yes,” complete Schedule J forsuchpsrson . . . . . 5 No
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than
$100,000 of compensation from the organization Report compensation for the calendar year ending with
or within the orgamzation’s tax year
(A} (B} <)
Name and business addrass Description of servies Campensation
LORD CULTURAL RESOURCES
154 SPRING STREET 2ND FLOOR MANAGEMENT CONSULTING 413,945
NEW YORK, NY 10012
JULYAN AND JULYAN
1100 G STREET NW LEGAL 291,000
WASHINGTON, DC 20005
REAL CHANGE STRATEGIES
1616 ANDERSON ROAD MAMAGEMENT CONSULTING 221,242
MCLEAN, WA 22102
MYRA PEABODY GOSSENS
6620 BARNABY STREET Ww COMMUNICATIONS CONSULTANT 130,642
WASHINGTON, DC 20015
FETER DAGRETZIKOS
13203 WILTON OAKS DRIVE PAINTING 128,548
SILVER SFRING, MD 20906
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 5

Form 990 (2011)
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m Statement of Revenue

(A) (B) (<) (D)
Total revenue Related or Unrelated Revenue
exempt husiness excluded from
function revenue tax under
revenue sections
512,513, 0r
514
E g 1a Federated campaighs . . 1a 1,119
T g b Membershipdues . . . . 1b
o
. E ¢ Fundraisingevents . . . . 1c 540,193
s T
£ s d Related organizations . . . 1d
=
wE e Govemment grants {contnbutions) e 192,546
=|.
_2 E f All other contnbutions, gifts, grants, and  1f 2,438,586
= g similar amounts not included above
o= g MNoncash contributions included in
=c 44,264
:-E lines 1a-1f §
S& | h Totahaddhnesta-tf . .. L . L - 3,172,444
@ Business Code
§ 2a TUITION AND FEES 900099 18,975,201 18,975,201
o
gf b EXHIBITIONS AND TOURS 900099 686,190 686,190
g C ADMISSIONS AND PROGRAM 200099 411,287 411,287
% d
— e
s
S f  All other program service revenue
o
A g Total.Addlines 2a-2f . . . . . . . .Wm 20,072,678
3 Investment income {Iincluding dividends, interest
and other similar amounts) . . . . . > 103,306 103,306
Income from investment of tax-exempt bond proceeds , |, »
5 Royalties . . . . . . . N 22,109 22,109
{1) Real {(n) Personal
6a Gross rents
b Less rental
axpenses
c  Rental income
or {loss)
d Netrentalincomeor(loss) « . . . . . . »
(1) Securities (n) Other
7a Gross amount 4,226,405 19,563,507
from sales of
assets other
than inventory
b Less costor 4,060,028 0
ather basis and
sales expenses
¢ Gain or {loss) 166,377 19,563, 507
Netgain or(Joss) « « + + « & + + . M 19,729,884 19,729,884
Ba  Gross income from fundraising
@ events (not including
= $ 540,193
§ of contributions reported on hine 1c)
g See PartIV,lhinel18 . . .
& a 243,392
= b Less directexpenses . . . b 438,121
—
O ¢ Netincome or {loss) from fundraising events . . ® -194,729 -194,729
9a  Gross income from gaming activities
See PartIV,linel19 . . .
a
b Less direct expenses . . . b
¢ Netincome or {loss) frem gaming activities . . ™
10a Gross sales of (nventory, less
returns and allowances .
a 233,014
b Less costofgoodssold . . b 116,931
¢ Netincome or (loss) from sales of inventory . ., M 116,083 116,083
Miscellaneous Revenue Business Code
11a PARKING Q00099 7,869 7,869
b MISCELLANEQUS Q00099 6,033 6,033
All other revenue . . . .
€ Total. Add lines 11a-11d . . . -
> 13,902
12 Total revenue. See Instructions - -
43,035,677 20,196,630 19,666,003

Farm 990 {(Z2011)
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m Statement of Functional Expenses
Section 501(c)(3)and 501(c){4) orgamzations must complete all columns
All other argamzations must complete column (A ) but are not required to complete columns (B}, (C), and (D)
Check if Schedule O contains a response to any questionin this Part IX . . . . . . . . . J
Do not include amounts reported on lines 6b, (A) Prog mﬁr?)s.ennce Manage(g'lzant and Fu nglr)a)lsmg
7b, 8b, 9b, and 10b of Part VIII. Total expenses expenses generl expenses expenses
1 Grants and other assistance to governments and organizations
in the United States See PartIV,line 21
2 Grants and other assistance to individuals 1n the
United States See PartIV, line 22 4,971,310 4,971,310
3 Grants and other assistance to governments,
organizations, and ndividuals outside the United
States See PartIV,lines 15 and16
Benefits paid to or for members
5 Compensation of current officers, directors, trustees, and
key employees . . . . 633,438 390,034 212,138 31,266
6 Compensation not included above, to disqualified persons
{as defined under section 4958(f){1)) and persons
described in section 4958{c)}3}B) . . . 65,045 65,045
7 Other salares and wages 12,205,408 7,477,613 4,127,564 600,231
8 Pension plan contributions {include section 401{k) and section
403(b) employer contributions) . . .
9 Other employee benefits . . . . . . 1,022,724 710,459 227,419 84,846
10  Payrolltaxes . . .+ .« + + + &« a4 . 907,998 462,641 445,357
11 Fees for services (non-employees)
a Management . . . . . .
b Legal . . . . . . . . 344,714 10,489 334,225
€ Accountng . . . . . 0 e h e . 62,291 62,291
d Lobbyimg . . . .« . o+ o+ 0 . 4. 9,210 9,210
e Professional fundraising See Part IV, fine 17 . .
f Investment managementfees . . . . . 33,693 33,693
9 Other . . . .+ .+ + + .+ . . 1,261,924 297,639 819,444 144,841
12  Advertising and promotion . . . . 642,367 493,706 148,661
13 Office expenses . . . . . . . 1,438,892 1,058,925 239,841 140,126
14 Information technology . . . . . . 758,414 302,826 419,674 35,914
15 Royalties . .
16  Occupanty .« + 4 e n e x e w 2,509,111 1,365,005 1,144,106
17 Travel . . . . . . . . . . . . 306,980 278,365 24,810 3,805
18 Payments of travel or entertainment expenses for any federal,
state, or local public officials . . . . . .
19 Conferences, conventions, and meetings . . . . 368,137 310,268 4,113 53,756
20 Interest . . . . . . 4 4 . a4 . 223,062 175,517 47,545
21 Payments to affilliates . . . . . . .
22  Depreciation, depletion, and amortization . . . . . 1,120,385 554,117 566,268
23 Insurance . . . .+ . & .+ & 4 4 4 e . 159,373 60,337 99,036
24  Other expenses Itemize expenses not covered above (List
miscellaneous expeanses in hne 24f Ifline 24f amount exceeds 10% of
line 25, column {A ) amount, hst ine 24f expenses on Schedule O )
a EXHIBITION EXPENSE 574,428 574,428
b FED FINANCIAL AID 520,822 520,822
€ LICENSES, REGISTRATION, 291,415 269,422 21,993
d OVERHEAD ALLOCATION 0 4,580,085 -4,926,985 346,900
e
f All other expenses 1,820,150 1,244,075 510,935 65,140
25 Total functional expenses. Add lines 1 through 24f 32,251,291 26,173,128 4,562,128 1,516,035
26 Joint costs. Check here I [ f following

SOP 98-2 (ASC 958-720) Complete this hine only if the
organization reported in column {B) joint costs from a
combined educational campaign and fundraising solicitation

Form 990 (2011)
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T34 eBalance Sheet
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearng . . . . . . . . . 8,899 1 4,901
2 Savings and temporary cash investments . . . . . . . 5,251,099 2 3,820,970
3 Pledges and grants recervable,net . . . . . .+ .+ .+ . 600,636| 3 461,048
4 Accounts receivable,net . . . . . . . . 433,897 4 382,698
5 Receivables from current and former officers, directors, trustees, key employees, and
highest compensated employees Complete Part II of
ScheduleL . . . . . . . . . . 5
6 Receivables from other disqualified persons (as defined under section 4958(f){(1}) and
persons descrnibed in section 4958(c){(3)B) Complete Part Il of
“ Schedulel . . . . . . . . . . 6
“5 7 Notes and loans receivable,net . . . .+ + « + « + « « o« 477,663 7 16,150,284
ﬁ 8 Inventories forsaleoruse . . . . . . . . & . . . . 106,140| 8 108,401
< 9 Prepaid expenses and deferred charges . . . . . . . .+« . . . . 981,113| 9 83,264
10a Land, builldings, and equipment cost or other basis Complete 29,386,501
Part VI of Schedule D 10a
b Less accumulated depreciation . . . . . 10b 10,804,926 18,362,512| 10¢ 18,581,575
11 Investments—publicly traded secunties . . . .+ +« .+ « + « . 8,894,803 11 4,601,327
12 Investments—other securities See PartIV,lmell . . . . . . 12
13 Investments—program-related See Part 1V, line 11 . 13
14 Intangible assets . . . . .+ .« .+ . . 14
15 Other assets SeePartIV,linell . . .+ .+ « + « + « & . 7,987,700| 15 7,489,456
16 Total assets. Add lines 1 through 15 {must equal line 34) . . 43,104,552 16 51,683,924
17 Accounts payable and accrued expenses . 3,162,767 17 3,659,296
18 Grantspavable . . . . . . « .+ . . 18
19 Deferred revenue . . . .+ .+ .« .+ .« . 697,118| 19 587,645
20 Tax-exempt bond hiabilities . . . . . . . . . 20
|21 Escrow or custodial account iability Complete Part IV of Schedule D . 21
:E 22 Payables to current and former officers, directors, trustees, key
= employees, highest compensated employees, and disqualfied
'g persons Complete PartIf of Schedulel . . . .+ + « .+ .« + 22
= 23 Secured mortgages and notes payable to unrelated third parties . . 10,219,881 23 9,529,144
24 Unsecured notes and loans payable to unrelated third parties . . . 24
25 QOther habilities {including federal income tax, payables to related third parties,
and other llabilities not included on lines 17-24) Complete Part X of Schedule
D . . . . . 521,184 25 737,829
26 Total liabilities. Add lines 17 through25 . . . . 14,600,850( 26 14,513,914
o Organizations that follow SFAS 117, check here = [ and complete lines 27
3 through 29, and lines 33 and 34.
5 27 Unrestricted netassets . . . . 302,263| 27 9,617,108
E 28 Temporarily restricted net assets . . . . 8,876,200| 28 7.812,412
E 29 Permanently restricted netassets . . . . . 19,325,139( 29 19,740,490
E Organizations that do not follow SFAS 117, check here i [ and complete
o lines 30 through 34.
A |30 Capital stock or trust principal, or currentfunds . . . . . 30
E 31 Faid-in or capital surplus, or land, bullding or equipment fund . . . . . 31
5 32 Retained earnings, endowment, accumulated income, or other funds 32
o |33 Total net assets or fund balances . . . . 28,503,602 33 37,170,010
< 34 Total habilities and net assets/fund balances . . . . . 43,104,552 34 51,683,924
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m Reconcilliation of Net Assets
Check iIf Schedule O contains a response to any question in this Part XI . . . . . . . . ¥
1 Total revenue {must equal Part VIII, column (A), line 12} . .
1 43,035,677
2 Total expenses {must equal PartIX, column (A), ine 25) . . . .
2 32,251,291
3 Revenue less expenses Subtract line 2 from line 1 . . .
3 10,784,386
4 Net assets or fund balances at beginning of year {(must equal Part X, line 33, column (A )) . .
4 28,503,602
5 0Other changes in net assets or fund balances (explain in Schedule O) . . . .
5 -2,117,978
6 Netassets or fund balances at end of year Combine lines 3,4, and 5 {must equal Part X, line 33, column
=) . 6 37,170,010
m Financial Statements and Reporting
Check iIf Schedule O contains a response to any question in this Part XII . . . . . . . . v
Yes No
1 Accounting method used to prepare the Form 990 [T cash | Accrual [ Other
If the arganmzation changed its method of accounting from a prior year or checked "Cther,” explain in
Schedule O
2a  Were the organization’s financial statements compiled or reviewed by an independent accountant? . . 2a No
b Were the organization’s financial statements audited by an independent accountant* . . . . . . . 2b Yes
If"Yes,"to 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the
audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O . . . . . . . . oo a o e e e e e e e e e e e e e e 2¢ | Yeas
d If“Yes”“to line 2a or 2b, check a box below to indicate whether the financial statements for the year were i1ssued
on a separate basis, consolidated basis, or both
[ Separate basis [T Consolidated basis [T Both consclidated and separated basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB CircularA-1332 . . . . . . . . . . . . . . . 3a | Yes
b If"“Yes,”did the organization undergo the required audit or audits? If the organization did not undergo the required| 3b Yes
audit or audits, explain why 1in Schedule O and describe any steps taken to undergo such audits . .

Form 990 {(2011)



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93493044013313]

SCHEDULE A
(Form 990 or 990EZ)

Department of the Treasury
Intemal Revenue Senvice

OMB No 1545-0047

2011

Public Charity Status and Public Support

Complete if the organization is a section 501{c){3) organization or a section
4947(a){1) nonexempt charitable trust.

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Open to Public
I Attach to Form 990 or Form 990-EZ. B See separate instructions, Inspection

Employer identification number

53-0196641

m Reason for Public Charity Status (All orgamizations must complete this part.) See mstructions
The organization 1s not a prnivate foundation becauseitis (For hnes 1 through 11, check only one box )

1 [T A church, convention of churches, or assaciation of churches section 170(b)(1)(A)(¥).

2 [ A schocl described in section 170(b)(1)(A){ii). (Attach Schedule E )

3 [T A hospital or a cooperative hospital service organization described in section 170{b){ 1}{A)(iii).

4 [ A medical research argamzatian aperated (n canunction with a hospital described (n section 170(b)(1)(A ){iii). Enter the
hospital's name, city, and state

5 [T Anorgamzation operated for the benefit of a college or university owned or operated by a governmental unit descrbed in
section 170{b)(1)(A)(iv). (Complete Part II )

6 [T A federal, state, or local government or governmental unit described in section 170(b)(1)(A)}{v).

7 ¥ An argamzation that normally receives a substantial part of its support from a governmental umit or from the general public
descrbedn
section 170(b)(1)(A){vi) (Complete PartII)

8 [T A communty trust descnbed in section 170(b)(1)(A){vi) (Complete Part I1)

9 [ An organization that nermally receives (1) more than 331/3% of its support from contributions, membership fees, and gross
receipts from activities related to 1ts exempt functions—subject to certain exceptions, and {2 ) no more than 331/3% of
1Its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30,1975 See section 509(a)(2). (Complete Part I[II )

10 [T An organization organized and operated exclusively to test for public safety Seesection 509(a)(4).

11 [T An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a){1l)or section 509{a)(2) See section 509{a)(3). Cheack
the box that describes the type of supporting organization and complete lines 11e through 11h

a [ Typel b [ Typell ¢ [ Typelll - Functicnally integrated d [ Typelll- Other
e [T By checking this box, I certify that the organization 1s not cantrolled directly ar indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported orgamzations described in section 509(a)(1) or
section 509(a)(2)
f Ifthe organization received a wntten determination from the IRS thatitis a Type I, Type 11 or Type I11 supporting orgamzation,
¢check this box
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the
following persons?
(1) a person who directly or indirectly controls, either alone or together with persons descnbed in (n) Yes | No
and () below, the governing body of the the supported orgamzation? 119(i)
(ii) a family member of a person described in {1) above? 11g(ii)
(iii) a 35% controlled entity of a person described in {1) or {(n) above? 11g(iii)
h Frovide the following information about the supported orgamzation(s)
m :
Type of [ ) (vi)
(i) organization organization in Did you notify the Is the (i)
Name of (i) {described on col (1) histed in organization in organization in Amount of
supported EIN lines 1- 9 above your governing col (1) of your col (1) arganized cUDpOrt?
organization or IRC section document? support? intheuU 872 PP
=1 -1
|nstr£|ct|ons)) Yes No Yes No Yes No

Total

For Paperwork Reduction ActNotice, see the Instructons for Form 990

Cat No 11285F

Schedule A (Form 990 or 990-£7) 2011
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EETESE Support Schedule for Organizations Described in IRC 170(b)(1){(A)(iv) and 170(b)(1)(A)(vi)
(Complete only If you checked the box on line 5, 7, or 8 of Part I or If the orgamization failed to quahfy
under Part III. If the organization fails to quahfy under the tests histed below, please complete Part I11.)

Section A. Public Support

Calendar year (or fiscal year beginning

1

G

nj
Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual
grants ")
Tax revenues lavied for tha
organmnization's benafit and aither
paid to or expended on its
behalf
The value of services ar facilities
furmshed by a governmental unit
to the organization without charge
Total. Add lines 1 through 3
The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on hne 1 that exceeds 2% of the
amount shown on line 11, column
{f)
Public Support. Subtract ine 5
from line 4

(a) 2007

(b) 2008

{c) 2009

(d) 2010

(e) 2011

(f) Total

8,203,669

6,633,048

4,409,303

3,169,945

3,172,444

25,588,409

8,203,669

6,633,048

4,409,303

3,169,945

3,172,444

25,588,409

804,459

24,783,950

Section B. Total Support

Calendar year

7
8

10

11

12
13

(or fiscal year
beginning n}

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

{f) T otal

Amounts from line 4

8,203,669

6,633,048|

4,409,303

3,169,945

3,172,444

25,588,409

Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar

sources

826,975

1,256,312

330,541

218,559

125,415

2,757,802

Net income from unrelated
business activities, whether or
not the business 1s regularly
carried on

Ctherincome (ExplaininPart
IV ) Do not include gain or loss
from the sale of capital assets

48,960

601,617

73,197

59,487

13,902

797,163

Total support (Add lines 7
through 10)

29,143,374

Gross recelpts from related activities, etc (See instructions )

L2 |

96,864,008

First Five Years If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a 501{c)(3) organization,

check this box and stop here

Section C. Computation of Public Support Percentage

149
15
1Ga

b

17a

18

Public Support Percentage for 2011 (hine 6 column {f) divided by line 11 column (f))
Public Support Percentage for 2010 Schedule A, Part 11, line 14

33 1/3% support test—2011. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
33 1/3% support test—2010. If the organization did not check the box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization
10%-~facts-and-circumstances test—2011. If the organization did not check a boxon line 13, 16a,or 16band line 14

15 10% or more, and if the organization meets the "facts and circumstances” test, check this box and stop here. Explain
in Part IV how the organization meets the "facts and circumstances” test The organization qualifies as a publicly supported

organization

14

85 040 %

15

86 890 %

10%-~facts-and-circumstances test—2010. If the organization did not check a box online13,16a, 16b,or 17a and line
151s 10% or more, and If the organization meets the "facts and circumstances” test, check this box and stop here.

Explain in Part IV how the organization meets the "facts and circumstances"” test The organization qualifies as a publicly

supported organization

Private Foundation If the organization did not check a box online 13, 16a, 16b, 17a or 17b, check this box and see

instructions

4
»

L

>
>

Schedule A {Form 990 or 990-EZ) 2011



Schedule A (Form 990 or 990-EZ) 2011 Page 3
.m Support Schedule for Organizations Described in IRC 509(a)(2)

(Complete only If you checked the box on line 9 of Part I or if the orgamization failed to qualify under
Part II. If the orgamzation fails to qualfy under the tests listed below, please complete Part II.)

Section A. Public Support

Calendar year (orfiscal year beginning

1

7a

c
8

e (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (F) Total

Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ")

Gross receipts from admissions,
merchandise sold or services
performed, or facihties furmshed in
any activity that s related to the
organization's tax-exempt
purpose

Gross receipts from activities that
are not an unrelated trade or
business under section 513

Tax revenues levied for the
organization's benefit and either
paid to or expended on its
behalf

The value of services or facilities
furnished by a governmental unit to
the arganmzation withaut charga

Total. Add lines 1 through 5

Amounts included on lines 1, 2,
and 3 received from disqualfied
persons

Amounts included on lines 2 and 3
received from other than
disqualified persons that exceed
the greater of $5,000 or 1% of the
amount on hne 13 for the year

Add hines 7a and 7b

Public Support (Subtract line 7c
from line 6 )

Section B. Total Support

Calendar year (or fiscal year beginning (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (F) Total

9
10a

11

12

13

14

n}

Amounts from lina 6

Grass income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar

sources

Unrelated business taxable
income {less section 511 taxes)
from businesses acquiraed after
June 30,1975

Addlines 10a and 10b

Net income from unrelated
business activities not included
in line 10b, whether or not the
business 1s regularly carned on

Otherincome Do notinclude
gain or loss from the sale of
capital assets (Explain in Part
v )

Total support (4 dd lines 2, 10c,
11and12)

First Five Years [f the Form 9920 15 for the orgamzation’s first, second, third, fourth, or fifth tax vearas a 501 (¢){(3) orgamzation,
check this box and stop here 2

Section C. Computation of Public Support Percentage

15
16

Publc Support Percentage for 2011 (hne 8 column {f) divided by line 13 column (f)) 15

Publc support percentage from 2010 Schedule A, Part I11, line 15 16

Section D. Computation of Investment Income Percentage

17
18
19a

20

Investment income percentage for 2011 (line 10¢ column (f) divided by line 13 column (f)) 17

Investment iIncome percentage from 2010 Schedule A, PartIII, ine 17 18

33 1/3% support tests—2011. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3% and line 17 1s not
more than 33 1/3%, check this box and stop here. The crganization qualifies as a publicly supported organization -
33 1/3% support tests—2010. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3% and line
18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization »
Private Foundation If the organization did not check a box on line 14, 19a or 19b, check this box and see instructions >

Schedule A {Form 990 or 990-EZ) 2011
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Supplemental Information. Supplemental Information. Complete this part to provide the explanation
required by PartII, ine 10; PartII, ine 17a or 17b; or Part I1I, ine 12. Also complete thus part for any
additional information. (See instructions).

Facts And Circumstances Test

Explanation

Schedule A {Form 990 or 990-EZ) 2011
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SCHEDULE C Political Campaign and Lobbylng Activities OMB No 1545-0047
(Form 990 or 990-E2) [ . 5 qanizations Exempt From Income Tax Under section 501(c) and section 527 20 1 1

b Complete if the organization is described below.
:Jepenment of the Treasury b Attach to Form 990 or Form 990-EZ. & See separate instructions. Open to Public
ntemal RevenLe Sevice Inspection

If the organization answered "Yes,” to Form 990, Part IV, Line 3, or Form 990-EZ, Part V, line 46 {Political Cam paign Activities},
then

# Section 501({c){3} organzations Complete Parts FA and B Do not complete Part |-C

# Section 501(c) (other than section 501(c){3)) organizations Complete Parts A and C below Do not complete Part B

# Section 527 organizations Complete Part FA only

If the organization answered “Yes,” to Form 990, Part |V, Line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

# Section 501(c){3} organzations that have filed Form 5768 (election under section 301{h}} Complete Part kA Do not complete Part I-B

# Section 501(c)(3) organzations that have NOT filed Form 5768 (election under section 501(h)} Complete Part IF-B Do not complete Part FA
If the organization answered "Yes,” to Form 990, Part IV, Line 5 {Proxy Tax) or Form 990-EZ, line 35¢ (Proxy Tax), then

# Section 501(c)(4), (5), or (6) organizations Complete Part lll

Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641
m Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization's direct and indirect pohtical campaign activities on behalf of or
tn opposition to candidates for public office in Part IV

2 Ppolitical expenditures - $

3 vVolunteer hours

Complete if the organization is exempt under section 501(c)(3).

1 E nter the amount of any excise tax incurred by the organization under section 4955 - 3

2 Enter the amount of any excise tax incurred by organization managers under section 4955 - 3

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? T Yes [ No

4a Was a correction made? [ Yes [ No
b If"Yes," describe inPartIV

Complete if the organization is exempt under section 501(c) except section 501(c)(3).

E nter the amount directly expended by the filing organization for section 527 exempt function activities M $

2 Enter the amount of the filing organmzation's funds contributed to other organizations for section 527
exempt funtion activities | %
3 Total exempt function expenditures Add hines 1 and 2 Enter here and on Form 1120-POL, line 17b - $
Did the filing organization file Form 1120-POL for this year? [ Yes [ No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 pohtical organizations to which the filing
organization made payments For each orgamzation hsted, enter the amount paid from the fihng organization’s funds Also enter the
amount of pohtical contributions received that were promptly and directly delivered to a separate political organization, such as a
separate segregated fund or a pohitical action committee (PAC) Ifadditional space 15 needed, provide information in Part Iv

{a) Name (b) Address (c) EIN (d) Amount paid from | {€) Amount of political
filing organization's contributions received

funds If none, enter -0- and promptly and
directly delivered to a
separate political
organization If none,
enter -0-

For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990, Cat No S00845 Schedule € (Form 990 or 990-E2) 2011



Schedule € (Form 990 or 990-EZ) 2011
m Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election

Page 2

under section 501(h}).

A Check [ ifthe filing organization belongs to an affiliated group (and list in Part 1V each affiliated group member's name, address, EIN,
expenses, and share of excess lobbying expenditures)
B Check [ ifthe filing organization checked box A and “limited control” provisions apply
_ . . a) Filin b) Affiliated
Limits on Lobbying Expenditures (a)Filing 1 (b)
The t " dit - nt idori red Organization's Group
(The term "expenditures" means amounts paid or incurred.) Totals Totals
1a Total lobbying expenditures to influence public opinion (grass roots lobbying)
b Total lobbying expenditures to influence a legislative body (direct lobbying)
c Total lobbying expenditures (add lines 1a and 1b)
d Other exempt purpose expenditures
& Total exempt purpose expenditures (add lines 1¢ and 1d)
f Lobbying nontaxable amount Enter the amount from the following table in both
columns
[If the amount on line 1e, column (a) or {b) is: [The lobbying nontaxable amount is:
Mot over $ 500,000 20% of the amount on ne 1e
Over $500,000 but not over $1,000,000 100,000 plus 15% of the excess over $500,000
fover $1,000,000 but not over $1,500,000 I$1?5,000 plus 10% of the excess over $1,000,000
fover $1, 500,000 but not over $17,000,000 l$225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 41,000,000
g Grassroots nontaxable amount {enter 25% of ine 1f)
h Subtract line 1g from line 1a If zero orless, enter-0-
i Subtract line 1ffrom line 1¢c If zero orless, enter-0-
i Ifthere 1s an amount other than zero on either ine 1h or line 1), did the organization file Form 4720 reporting Y No
section 4911 tax for this year? [ Yes [~
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)
Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or fiscal year
beginning in) (a) 2008 (b) 2009 {c) 2010 {d) 2011 (e) Total
2a Lobbying non-taxable amount
b Lobbying cethng amount
{150% of hne 2a, columnie))
¢ Total lobbying expenditures
d Grassroots non-taxable amount
e Grassroots ceilling amount
{150% of ine 2d, column (e))
f Grassroots lobbying expenditures

Schedule € {Form 990 or 990-EZ) 2011



Schedule € (Form 990 or 990-EZ) 2011
Complete if the organization is exempt under section 501(c)(3) and has

Page 3

{election under section 501(h)).

NOT filed Form 5768

{a) (b)
Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state orlocal
legislation, including any attempt to influence public opinion on a legislative matter or referendum,
through the use of
a Volunteers? No
b Paid staff or management (include compensation in expenses reported on lines 1¢ through 11)? No
€ Media advertisements? No
d Mailings to members, legislators, or the public? No
& Publications, or pubhshed or broadcast statements? No
f Grants to othar organizations for lobbying purposes? No
g Direct contact with legislators, their staffs, government officials, or a legislative body? Yes 9,210
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? No
i Otheractivities? If "Yes," descrnibe in Part IV No
j Total hnes 1c¢ through 1) 9,210
2a Did the activities in ine 1 cause the organization to be not descrnibed in section 501{c){3)? | No
b If"Yes," enter the amount of any tax incurred under section 4912
¢ If"Yes," enter the amount of any tax incurrad by organization managers under section 4912
d Ifthe filing organization incurrad a section 4912 tax, did it file Form 47 20 for this year? |

m Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).

1
2
3

Were substantially all (20% or more) dues received nondeductible by mambers?
Did the organization make only in-house lobbying expenditures of $2,000 or less?
Did the organization agree to carryover lobbying and political expenditures from the prior year?

Yes | No

1

2

3

ETaEieg]=] Complete if the organization is exempt under section 501(c){4), section 501(c)({5), or section

501(c)(6) if BOTH Part III-A, lines 1 and 2 are answered “No” OR if Part III-A, line 3 is

answered “Yes".

5

Dues, assassments and similar amaunts from members

Section 162(e) non-deductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

Current yvear

Carryover from last year

Total

Aggregate amount reported in section 633 3{e)1)A) notices of nondeductible section 16 2(e) dues

If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and
political expenditure next year?

Taxable amount of lobbying and political expenditures (see instructions)

1

2b

2c

F-Y

Supplemental Information

Complete this part to provide the descriptions required for Part I-A, line 1, Part 1-B, line 4, Part |-C, ine 5, and Part II-B, line 1)

Also, complete this part for any additional infarmation

Identifier Return Reference Explanation

EXPLANATION OF LOBBYING PART 1I-B, LINE 1
ACTIVITIES

MISSIONS

DURING THE YEAR, THE INSTITUTION PAID FEES TO
LOBBYING AGENCIES FOR REPRESENTATIONAL SERVICES
THE FIRMS REPRESENT THE CORCORAN GALLERY OF ART
ON CAPITOL HILL FOR THE FURTHERANCE CFITS

Schedule € {Form 990 or 990EZ) 2011
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SCHEDULE D OMB No 1545-0047

(Form 990) Supplemental Financial Statements 2011

» Complete if the organization answered "Yes," to Form 990,

Department of the Treasury Part IV, line 6, 7, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b Open to Public
Intemal Revenue Sennce » Attach to Form 990. + See separate instructions. Inspection
Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

{a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contnbutions to (dunng year)

Aggregate grants from {during year)

Aggregate value at end of year

n b W KN

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization’s exclusive legal control? [ Yes

6 Did the orgamzation inform all grantees, donors, and donor advisors (n wnting that grant funds may be
used only for chanitable purposes and not for the beanefit of the donor or donor advisor, or for any other purpose
conferring impearmissible private benefit [~ Yes

m Conservation Easements. Complete If the organization answered "Yes" to Form 990, Part IV, line 7.

1 Purpose(s)of conservation easements held by the orgamzation (check all that apply)
[T Preservation of land for public use (e g, recreation or pleasure) | Preservation of an historically importantly land area
[T Protection of natural habitat I Preservation of a certified histeric structure

[T Preservatian of open space

2 Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified histonc structure included in (a) 2¢
d Number of conservation easements included in (¢) acquired after 8/17/06 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during
the taxable year @

4 Number of states where property subject to conservation easement 1s located &

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of viclations, and
enforcement of the conservation easements 1t holds*? [~ Yes

6 Staff and volunteer hours devoted to monitoring, inspecting and enforcing conservation easements during the year b

7 Amount of expenses incurred (n monitonng, nspecting, and enforcing conservation easements durnng the year
3

8 Does each conservation easement reported on line 2{d) above satisfy the requirements of section
170(h)}4)}B)1)and 170(h)}4)}B)n)? [~ Yes

9 In Part XIV, describe how the organization reports conservation easements (n (ts revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the orgamization’s financial statements that descrnbes
the argamzation’s accounting for conservation easements

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, hine 8.

1a Ifthe organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education or research (n furtherance of public service,
provide, in Part XIV, the text of the footnote to 1its financial statements that descnbes these items

b Ifthe organization elected, as permitted under SFAS 116, to report 1nits revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items

(i) Revenues included in Form 990, Part VIII, ine 1 >3

(W} A ssets included in Form 990, Part X L]

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 relating to these items

A  Revenues Included in Form 990, Part VIII, ine 1 -3

b Assets included in Form 990, Part X a3

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No 52283D Schedule D {(Form 990) 2011
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Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the orgamization’s accession and other records, check any of the following that are a significant use of its collection

items (check all that apply)
a [ Public extbition d

b [ Scholarly research e [ Other

¢ ¥ Preservation for future generations

[T Loan or exchange pregrams

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose In

Part XIV

5 Curing the year, did tha orgamzation solicit or recaive donations of art, historical treasures or other similar

assets to be sold to raise funds rather than to he maintained as part of the orgamization’s collection? [T Yes [ No
Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990,
Part IV, line 9, or reported an amount on Form 990, Part X, ine 21.
la I[s the organization an agent, trustee, custodian or other intermediary for contnibutions or other assets not
included on Form 990, Part X7 [ Yes [ Mo
b If"Yes," explain the arrangement in Part XIV and complete the followng table
Amount
€  Beginning balance 1c
d  Additions during the year 1d
€  Distrnibutions during the year le
f  Ending balance if
2a Did the organization include an amount on Form 990, Part X, line 217 [ Yes [ No
b If“"Yes,”explain the arrangement in Part X1V

m Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

{a)Current Year {b)Pnor Year {c)Two Years Back | {d)Three Years Back | {e)Four Years Back
1a Baginning of year balance . . . 19,502,854 18,339,795 23,175,386 27,862,594
b Contrbutions . . . . . . . 6,067 17,615 42,853 35,813
¢ Investment earnings or losses . -315,100 1,550,997 1,617,067 -5,828,851
d Grants orscholarships . . . .
e Other expenditures for facilities 8,047 445,553 6,495,511 -1,105,830
and programs . . . . . . .
Administrative expenses . . . .
g End of year balance . . . . . 19,185,774 19,502,854 18,339,795 23,175,336
2 Provide the estimatad percentage of the year end balance held as
a Board designated or quasi-endowment » 16 450 %
b Permanent endowment ® 73900 %
€  Term endowment 2650 %
3a Are there endowment funds not in the possession of the orgamization that are held and administered for the
orgamzation by Yes | No
{(Vunrelated orgamzations . . + .+ . 4 4w e 4 e 4 e e a e w e e e | 3a(D)) No
Gidrelated organizations .+« «  + v e h e e e e e e e e e e 3adiiy No
b If"Yes" to 3a(u), are the related organizations listed as required on ScheduleR?> . . . . . . . . . 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds
m Land, Buildings, and Equipment. See Form 990, Part X, hne 10.
{a) Cost or other | {b)Cost or other | (c) Accumulated
Description of property basis (Investment) basiz {other) depreciation (d) Book value
1a Land . . . . . . . . . . . . . . . . . 1,255,835 1,255,835
b Bulldings . . . . . . . . . . . . . . . . 19,923,627 4,706,948 15,216,679
€ Leasehold mprovements . . . . . . . . . . . 2,722,741 1,442,492 1,280,249
d Equipment . . . .« .« & . e e e e e 4,647,539 3,845,902 801,637
& Other . . . . . . . . . . . . . . . . . 836,759 809,534 27,175
Total. Add ines la-1e (Column (d) should equal Form 990, Part X, column (B), fine 10(c).) . - .. N 18,581,575

Schedule D {(Form 990) 2011
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ETa @Yl Investments—Other Securities. See Form 990, Part X, line 12.
{a) Description of security or category (€) Method of valuation
{including name of security) (b)Book value Cost or end-of-year market value
(1)Financial denvatives
(2)Closely-held equity interests
Other
Total. {Column (b) should equal Form 990, Part X, col (B) ime 12) ®
Investments—Program Related. See Form 990, Part X, line 13.
(c) Method of valuation
{a) Description of investmeant type {b) Baok value Cost or end-of-year market value
Total. {Column (b) shouid equal Form 990, Part X, col (8) ime 13) W
CFId@ed Other Assets. See Form 990, Part X, ine 15.
(a) Descrniption {b) Book value
(1)INTEREST IN SPLIT INTEREST AGREEMENT 989,456
(2ZYPROPERTY HELD FOR SALE 6,500,000
Total. (Cofurmnn (b) should equeal Form 990, Part X, col.(B) hine 15.) - .. . 7,489 456

G194 Other Liabilities. See Form 990, Part X, hne 25,

1 {a) Description of Liability (b) Amount

Federal Income Taxes

PERKINS LOAN ADVANCE 143,878
INTEREST RATE SWAP AGREEMENT 593,851
Total. (Column (b) should equal Form 990, Part X, col (B} ine 25 ) p 737,829

2.Fin 48 (ASC 740) Footnote In Part X1V, provide the text of the footnote to the orgamzation’'s financial statements that reports the
arganmzation's hability for uncertain tax positions under FIN 48 (ASC740)

Schedule D {Form 990) 2011



Schedule D (Form990)2011 Page 4
m Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), line 12) 1 43,035,677
2 Total expenses {Form 990, Part IX, column (A), ine 25) 2 32,251,291
3 Excess or (deficit) for the year Subtract hne 2 from line 1 3 10,784,386
4  Netunrealized gains {losses) on investments 4 -528,893
5 Donated services and use of facihties 5
6 Investment expenses 6
7 Pror penod adjustments 7
8  Other(Describe in Part XIV) 8 -1,589,085
9  Toatal adjustments (net) Add hnes 4 - 8 9 -2,117,978
10  Excess or {deficit) for the year per financial statements Combine lines 3 and 9 10 8,666,408
m Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Total revenue, gains, and other support per audited financial statements . . . 1 38,425,016
Amounts included on line 1 but not on Form 220, Part VIIL, line 12
a Net unrealized gains onnvestments . . . . .+ + .+ .« . . 2a -528,893
b Donated services and use offacilities . . . . .« . .« .+ . 2b 441,169
C Recoveries of prioryeargrants . . . . . . . . . . . 2c
d QOther (Describe nPart XIvVY . . . . . . .. . . . . . 2d -5,044,296
-] Add lines 2a through 2d P e r e n e e s e w e e w e e 2e -5,132,020
3 Subtractline2efromlinel . . . .+ + « + 4 4 &« & e 2 s e . 3 43,557,036
4 Amounts included on Form 990, Part VIII, hine 12, but noton line 1
Investment expenses not included on Form 290, Part VIII, ine 7b da 33,693
Other (Describe nPart XIVY . . . + + +« « + + + 4b -555,052
Addlinesdaanddb . . . . . 4 4 0 e a e x e w e a e e a 4c -521,359
5 Total Revenue Add lines 3and 4c. (This should equal Form 990, PartI,hine12) . . . 5 43,035,677
m Reconciliation of Expenses per Audited Financial Statements Wlth Expenses per Return
1 Total expenses and losses per audited financal 29,758,608
statements . . . . . 0 . 0 e 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities . . . . . . . . 2a 441,169
b Prior year adjustments . . . . . . . . . . . . . 2b
c Ctherlosses . . .+ . + + « & + 4 e a4 e a e 2c
d Cther (Descnbe nPart XIV) . .+ + + + « « « « & « 2d 1,891,243
e Addlines 2athrough2d . . . . . . . . . . . . e e e e e e e e 2,332,412
3 Subtract line 2efromline1 . . . . . . . . . . . . . . . 3 27,426,196
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 990, Part VIII, ine 7b . . 4a 33,693
b Other (Describe mPart XIV) . . . . . . . . . - . db 4,791,402
Addlinesdaanddb . . . . . . . . . . . . e e e e e e e e 4c 4,825,095
5 Total expenses Add hines 3 and 4¢. (This should equal Form 990, PartI,lne18) . . . . . . 5 32,251,291

Supplemental Information

Complete this part to provide the descrniptions required for Part II, hnes 3,5, and 9, Part ILI, hines 1a and 4, Part IV, hines 1b and 2b,
PartV, line 4, Part X, Part XI, hne 8, Part XII, lines 2d and 4b, and Part XIII, ines 2dand 4b Also complete this part to provide any

additional information

Identifier Retum Reference

Explanation

PART IIL,LINE 1A

COLLECTION THE VALUE OF THE COLLECTION HAS BEEN
EXCLUDED FROM THE STATEMENTS OF FINANCIAL
POSITION ONLY CURRENT YEAR PURCHASES AND
PROCEEDS FROM SALES ARE REFLECTED IN THE
STATEMENTS OF ACTIVITIES THE CORCORAN
ESTABLISHED COLLECTION PLANS AND A
DEACCESSIONING POLICY THAT CONFORM TO
ESTABLISHED MUSEUM STANDARD GUIDELINES
INCLUDED IN THESE GUIDELINES IS A POLICY OF THE
CORCORAN THAT PROCEEDS FROM THE SALE OF ANY
COLLECTION ITEMS ARETO BEUSED TO PURCHASE
ADDITIONAL COLLECTION ITEMS

PART IIL, LINE 4

THE COLLECTION OF THE CORCORAN WAS FOUNDED
WITH THE PERSONAL ART COLLECTION OF WILLIAM
WILSON CORCORANIN 1869 IN 1925, THE TRUSTEES OF
THE CORCORAN ADDED TO THE COLLECTION BY
ACCEPTING THE BEQUEST OF WILLIAM ANDREWS CLARK'S
COLLECTION OF ART OVER THE YEARS, MANY DONORS
HAVE GENEROUSLY ENRICHED THE MUSEUM'S
COLLECTION BY GIFTS OF ART WORKS AND
CONTRIBUTIONS FORACQUISITION IN THE COURSE OF
ITS HISTORY, THE CORCORAN HAS ESTABLISHED
COLLECTIONS IN FIVE DISTINCT AREAS HISTORIC
AMERICAN ART (C 1650-1980), HISTORIC EURCPEAN ART
(C 1600-1914), PHOTOGRAPHY AND MEDIA ARTS,
DECORATIVE ARTS (CLASSICAL ANTIQUITY - PRESENT),
AND CONTEMPORARY ART {POST-1980) THE CORCORAN
SERVES THREE MAJOR CONSTITUENCIES THROUGH ITS
EXHIBITIONS AND PROGRAMMING LOCAL AREA
RESIDENTS, NATIONAL AND INTERNATIONAL VISITORS
TO THE NATION'S CAPITAL, AND THE LOCAL ARTISTIC
COMMUNITY THE CORCORAN EMPLOYS CURATORIAL
STAFFTO ENSURE THAT THE COLLECTION IS PROTECTED
AND PRESERVED

DESCRIPTION QF INTENDED USE
OF ENDOWMENT FUNDS

PART ¥V, LINE 4

THE CORCORAN'S ENDOWMENT CONSISTS OF SEVERAL
INDIVIDUAL FUNDS ESTABLISHED FOR A VARIETY OF
PURPOSES ITS ENDOWMENT INCLUDES BOTH DONOR-
RESTRICTED ENDOWMENT FUNDS AND FUNDS
DESIGNATED BY THE BOARD OF TRUSTEES TO FUNCTION
AS ENDOWMENTS AS REQUIRED BY ACCOUNTING
PRINCIPLES GENERALLY ACCEPTED IN THE UNITED
STATES OF AMERICA, NET ASSETS ASSOCIATED WITH
ENDOWMENT FUNDS ARE CLASSIFIED AND REPORTED
BASED ON THE EXISTENCE OR ABSENCE OF DONCR-
IMPOSED RESTRICTIONS

DESCRIPTION OQF UNCERTAIN
TAX POSITIONS UNDER FIN 48

PART X

THE CORCORAN BELIEVES THAT IT HAS APPRCPRIATE
SUPPORT FORANY TAX POSITIONS TAKEN, AND
THEREFORE,DOES NOT HAVE ANY UNCERTAINTAX
POSITIONS THAT ARE MATERIALTQ THE FINANCIAL
STATEMENTS AT A MINIMUM, TAX YEARS ENDING IN 2009
THROUGH 2012 ARE OPEN FOR EXAMINATION BY TAXING
AUTHQRITIES

PART XI,LINE 8 - OTHER
ADIJUSTMENTS

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT -
112,786 LOSS ONINTEREST RATE SWAP AGREEMENT -
167,108 BAD DEBT EXPENSE -464,276 CHANGE IN VALUE
OF PROPERTY HELD FOR SALE -844,915 TOTALTO
SCHEDULE D, PART XI,LINE 8 -1,589,085

PART XII, LINE 2D - OTHER
ADIJUSTMENTS

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT -
112,786 LOSS ONINTEREST RATE SWAP AGREEMENT -
167,108 SCHOLARSHIPS -4,764,402

PART XII,LINE 4B - OTHER

FUNDRAISING EVENTS -438,121 COST OF GCODS S0OLD -

ADJUSTMENTS 116,931
PART XIII,LINE 2D - OTHER FUNDRAISING EVENTS 438,121 COSTOFGOODS SOLD
ADIJUSTMENTS 116,931 BAD DEBT EXPENSE 464,276 CHANGE IN VALUE

OF PROPERTY HELD FOR SALE 844,915 WOMEN'SCOM
BALL EXPENSES 27,000

PART XIIL, LINE 4B - OTHER
ADIJUSTMENTS

SCHOLARSHIPS 4,764,402 WOMEN'S COM BALL EXPENSES
27,000

Schedule D {Form 990) 2011
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SCHEDULE F
{Form 990)

Department of the Treasury
Intemal Revenue Senvice

Statement of Activities Outside the United States

» Complete if the organization answered "Yes” to Form 990,

» Attach to Form 990. b See separate instructions.

Part IV, line

14b, 15, or 16.

OMB No 15345-0047

Name of the organization

TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

2011

Open to Public

Employer identification number

Inspection

m General Information on Activities Outside the United States. Complete if the organization answered
“Yes” to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees' ehgibility for the grants or assistance, and the selection cntena used to award

the grants or assistance? . Yes ™ No
2 For grantmakers. Describe (n Part vV the orgamzation’s procedures for momtonng the use of grant funds outside the
Umited States
3 Activites per Region {Use Part V iIf additional space 1s needed )
{a) Region {b) Number of {¢) Number of {d) Actvities conducted in |(e) If activity hsted in (d) s a {f) Total

offices in the
region

employees or
agents in region or

region (by type) {e g,
fundraising, program

program service, descnbe
specific type of

expenditures for
region/investments

independent  |services, investments, grants| service(s) In region In regon
cantractors to recprents located in the
reqion)
NORTH AMERICA o} 0 PROGRAM SERVICES JART EXHIBITION
3a Sub-total 0 0 0
b Total from continuaticn sheets 0 0
to Part I 0
¢ Totals (add lines 3a and 3b) 0 0 0

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat

Mo 50082W

Schedule F {(Form 990) 2011



Schedule F {Form 920) 2011 Page 2

Im Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" to Form 990,
Part IV, line 15, for any recipient who received more than $5,000. Check this box If no one recipient received more than $5,000 . >
Use Part V if additional space 1s needed.

1 (b) IRS code (<) Region (d) Purpose of {e) Amount of {f) Manner of (9) Amaunt of (h) Description {i) Method of
{a) Name of section grant cash grant cash of non-cash of non-cash valuation
organization and EIN {if disbursement assistance assistance (book, FMV,

applicable) appraisal, other)

2  Enter total number of recipient organizations hsted above that are recognized as charities by the foreign country, recognized as

tax-exempt by the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter . .

3  Enter total number of other organizations or entities .

Schedule F (Form 990) 2011



Schedule F {Form 920) 2011

Page 3

m Grants and Other Assistance to Individuals Outside the United States. Complete If the organization answered "Yes” to Form 990, Part IV, hne 16.
Use Part V if additional space 1s needed.

{a) Type of grant or
assistance

(b) Region

() Number of
recipients

(d) Amount of
cash grant

(e) Manner of cash
disbursement

{f) Amount of
non-cash
assistance

(9) Description
of non-cash
assistance

(h) Method of
valuation
(book, FMV,
appraisal, other)

Schedule F (Form 990) 2011



Schedule F {Form 920) 2011

Foreign Forms

1

Page 4

Was the organization a U S transferor of property to a foreign corporation during the tax vear? IFf "Yes,” the
orgamization may be required to fife Form 826 (see instructions for Form 926)

Did the organization have an interest in a foreign trust during the tax year? If " Yes," the organization may be
required to file Form 3520 and/or Form 3520-A. (see instructions for Forms 3520 and 3520-A)

Did the organization have an ownership interest (n a foreign corporation during the tax year? If "Yes," the
orgamization may be required to fife Form 5471, Information Return of U.5, Persons with respect to Certain Foreign
Corporations. (see instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a qualified
electing fund during the tax year?® If "Yes," the organization may be required to file Form 8621, Return by a
Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund. (see instructions for Forni 8621 )

Did the organization have an ownership interest (n a foreign partnership during the tax year? If "Yes," the

orgamization may be required to fife Form 8865, Return of U.S. Persons with respect to Certain Foreign Partnersihips.

(see instructions for Form 8865)

Did the organization have any operations i1n or related to any boycotting countries during the tax year? If "Yes,"”

the organization may be required to file Form 5713, International Boycott Report (see instructions for Form
5713).

[~ Yes

[ Yes

[~ Yes

[ Yes

[~ Yes

[ Yes

[+ Ne
[ No
[+ Ne
[ No
[+ Ne
[ No

Schedule F (Form 990) 2011



Additional Data

Software ID:
Software Version:
EIN: 53-0196641
Name: TRUSTEES OF THE CORCORAN GALLERY OF ART

Schedule F (Form 990) 2011 Page5

Supplemental Information
Complete this part to provide the information (see instructions) required in PartI, hne 2, and any additional

mformation.
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SCHEDULE G Supplemental Information Regarding OME No 1545-0047

(Form 930 or 990-E7) Fundraising or Gaming Activities 2011
Complete i the organization answered "Yes" to Form 990, Part IV, lines 17, 18, ar 19,

Department of the Treasury arif the arganization entered more than $15,000 on Form 990-E2, line 6a. Open to Public

Intemal Revenue Senvice P Attach to Form 990 or Form 990-EZ. P* See separate instructions. Inspection

Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641
IEEITEd Fundraising Activities. Complete if the orgamzation answered "Yes" to Form 990, Part IV, line 17.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply

[T Mail solicitations e [ Solicitation of non-government grants
[T Internet and e-mail solicitations f [ Solicitation of government grants
[T Phone solicitations g [ Special fundraising events

|_ In-person solicitations

¥ an oo

Did the organization have a written or oral agreement with any individual {including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? |- Yes |- No

b If%es,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser s
to be compensated at least $5,000 by the organization Form 990-EZ filers are not required to complete this table

(i) Name and address of (ii) Activity i) Dud (iv) Gross receipts {v) Amount paid to {vi) Amount paid to
individual fundraiser have from activity {or retained by) (or retained by)
or entity (fundraiser) custody or fundraiser listed in organization
control of col (i)
contnbutions?
Yes No
Total. . . . . . . h h e e e e .

3  List all states in which the orgamzation s registered or licensed to sohcit funds or has been notified 1t 15 exempt from registration or
hecensing

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Cat No 50083H Schedule G (Form 990 or 990-EZ) 2011



Schedule G (Form 990 or 990-EZ) 2011

Page 2

Im Fundraising Events. Complete If the organization answered "Yes"” to Form 990, Part IV, line 18, or reported
more than $15,000 on Form 990-EZ, line 6a. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 {c) Other Events (d) Total Events
(Add col (a)through
BALL NOW AT NIGHT 1 col {c))
{event type) (event type) {total number)
th
= |1 Grossrecepts . . . 593,433 85,941 104,211 783,585
D
3 |2 Less Chantable 415,403 65,888 58,002 540,193
o contributions . . .
3 Grossincome (hne 1 178,030 20,053 45,309 243,392
minus hine 2) . . .
4 Cash prizes . . .
" 5 Non-cash prizes . . 11,331 21,430 32,761
4
2 |6 Rentffaciity costs . .
T
O
|ﬁ 7 Food and beverages . .
g 8 Entertainment . . .
A
o 9 Other direct expenses . 331,555 37,028 36,777 405,360
10 Direct expense summary Add lines 4 through @ in column{d. . . . . . . . . . . W (438,121)
11 Net income summary Combine lines 3 and10 incolumn{d) . . . « +« + + + +« + . W -194.729

$15,000 on Form 990-EZ, hne 6a.

Gaming. Complete If the organization answered "Yes"” to Form 990, Part IV, line 19, or reported more than

9 (a) Bingo (b) Pull tabs/Instant (c) Cther gaming {d) Total gaming
E kingo/progressive bingo {Add col {(a)through
® col (€))
[ii]
(=
1 Gross revenue . . .
vw | 2 Cashprizes . . . .
D
D
5 3 HNon-cash prizes
z p . . .
|
4 Rentffacility costs . .
L3
o
&3 | 5 Otherdirect expenses . -
6 Volunteerlabor . . . I Yes ... I Yes ... I Yes ...
™ no ™ no ™ No
7 Direct expense summary Add lines 2 through 5 in column{d). . . . . . . . . . | 2 )
8 Netgaming income summary Combine hnesland7 mcolumni{d), . . « « « + +« + « M
9 E nter the state(s)in which the organization operates gaming activities
a s the organization licensed to operate gaming activities in each ofthese states? . . . + . « « + « « « + [ ves I No
b If"No,"” Explain
10a Woere any of the organization's gaming licenses revoked, suspended or terminated dunng the tax year?* . . . . . |_ Yes |_ No

b If"Yes,” Explain

Schedule G (Form 990 or 990-EZ) 2011



Schedule G (Form 990 or 990-EZ) 2011

Page 3

11
12

13

14

15a

16

17

b

|_Yes |-No

Does the organization operate gaming activities with nonmembers? . . + . &« ¢ « « & « &+ 1 o« & s
Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity

oo -l-Yes l-No

formed to administer chantable gaming? . . . . . . . . . . & 4 4 4 a4 e e e e e e o

Indicate the percentage of gaming activity operated in
13a
13b

Provide tha name and address of the parson who prapares the organization’'s gaming/special events books and
records

The organization's facihity . . . . . . . .+ o .+ 4+ 4« 4 4 a4 e . a

Anoutside facihty © + & . 0 0 0 4 h s e a e h e a e e e e a

Name

Address I

Does the orgamization have a contract with a third party from whom the organization receives gaming

FEVENUE? . . & & 4 4 4 4 e x a x e e e e e e e e e e e e e e e e e e e e

L I_Yes I_No

If"Yes," enter the amount of gaming revenue received by the orgamzation P § and the

amount of gaming revenue retained by the third party I $

If "Yes," enter name and address

Name P

Address b

Gaming manager information

Name o

Gaming manager compensation ® §

Description of services provided

I_ Directorfofficer I_ Employee I_ Independent contractor
Mandatory distributions

Is the orgamzation required under state law to make charntable distributions from the gaming proceeds to

I_Yes I_No

retain the state gaming hcense? . & + v v« 4 & s s 1 s a1 e = s w e e x s x4 e w s
Enter the amount of distributions required under state law distributed to other exempt organizations or spent
in the orgamzation's own exempt activities during the tax vear® 3%

Complete this part to provide additional information for responses to quuestion on Schedule G (see

instructions.)

[dentifier ReturnReference Explanation

Schedule G (Form 990 or 990-EZ) 2011
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Schedule I OMB No 1545-0047
(Form 990) Grants and Other Assistance to Organizations, 201 1
Governments and Individuals in the United States

Complete if the organization answered "Yes," to Form 990, Part IV, line 21 or 22. Open to Public
Department of the Treasury # Attach to Form 990 P :
Internal Revenue Sarvice Inspection

Name of the organzation Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

m General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants orassistance? . . . . . . . . .+ & & & 4 & 4 a e e am e e e m o a e e e a e e e e e a M ves [ No

2 Descnbe in Part IV the orgamzation's procedures for monitoring the use of grant funds 1n the United States

Im Grants and Other Assistance to Governments and Organizations in the United States. Complete if the organization answered "Yes" to
Form 990, Part IV, ine 21 for any recipient that received more than $5,000. Check this box if no one recipient received more than $5,000. Use

Part IV and Schedule I-1 (Form 990) if additional spaceisneeded . . . . . . . . . .+ . & & 4 4 44w a e e e e e T
{a) Name and address of {b) EIN (c) IRC Code {d) Amount of cash (e) Amount of non- (f) Method of {g) Description of (h) Purpose of grant
organization saction grant cash valuation non-cash assistance| or assistance
or government if applicable assistance {book, FMV,
appraisal,
other)
2 Enter total number of section 501{c)3) and government orgamizations isted inthelinel table. . . . . . . . . . . . . .+ . + .
3 E nter total number of other organizations listed inthelinel table. . . . . . . . <+« .+ <+ .+ o . o+ 4 4 e a e e e .. .

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990, Cat No 50055P Schedule I {Form 990) 2011



Schedule I (Form 9920) 2011

m Grants and Other Assistance to Individuals in the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 22.

Page 2
Use Schedule I-1 (Form 990) if additional space 1s needed.
{a)Type of grant or assistance (b)Number of {c)amount of {d)Amount of (e)Method of valuation (F)Description of non-cash assistance
recipients cash grant non-cash assistance {book,
FMV, appraisal, other)
(1ySCHOLARSHIPS 503 4,971,310 F M\

Retum Reference Explanation

Supplemental Information. Complete this part to provide the information required in Part I, ine 2, and any other additional information.
Identifier

PROCEDURE FOR
MONITORING GRANTS
INTHEU &

PART I, LINE 2

QFFSET TUITION AND FEES

SCHEDULE I, PART I, LINE 2 GRANTS CONSIST OF SCHOLARSHIPS TO STUDENTS TO ATTEND CORCORAN
COLLEGE OF ART IN GENERAL, THE SCHOLARSHIP IS APPLIED DIRECTLY TO THE STUDENT'S ACCOUNT TO

Schedule I (Form 990) 2011
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lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN:
Schedule J Compensation Information
{Form 990}

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
- Complete if the organization answered "Yes” to Form 990,

OMB No 1545-0047

2011

Departiment of the Treasury Part IV, question 23. Open to Public
Intemal Revenue Senaice B Attach to Form 990. Ik See separate instructions. Inspection
Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART
53-0196641

m Questions Regarding Compensation

la Check the appropiate box{es) If the organization provided any of the following to or for a person listed in Form
980, Part VII, Section A, line 1a Complete Part I11 to provide any relevant information regarding these items

[T First-class or charter travel [T Housing allowance or residence for personal use
[T Travel for companions [T Payments for business use of personal residence
[T Taxdemnification and gross-up payments [ Health or social club dues or inttiation fees

[T Discretionary spending account [ Perscnal services (e g, maid, chauffeur, chef)

b Ifany ofthe boxes in line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement orprovision of all the expenses described above? If “No," complete Part III to explain

2 Did the orgamzation require substantiation pnor to reimbursing or allowing expenses incurred by all
officers, directors, trustees, and the CEQ fExecutive Director, regarding the items checked in hne 1a?

3 Indicate which, If any, of the following the organization uses to establish the compensation of the
organization's CEOQ /Executive Director Check all that apply

v Compensation committee ¥ Wntten employment cantract
[ 1ndependent compensation consultant [T Compensation survey or study
[T Form 990 of other organizations [ Approval by the board or compensation committea

4 During the year, did any person hsted in Form 990, Part VII, Section A, hine 1a with respect to the fihng organization

or a related organization

a Recelve a severance payment or change-of-control payment?
Participate in, or receive payment from, a supplemental nonqualified retirement plan?
Participate In, or receive payment from, an equity-based compensation arrangement?
If"Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for eachtem in Part 111

Only 501(c)(3) and 501(c){4) organizations only must complete lines 5-9.
5 For persons listed in form 290, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of
a The organization?
b Any related organization?
If"Yes,” to line 5a or 5b, describe in Part I11
6 For persons listed in form 990, Part VII, Section A, hine 1a, did the organization pay or accrue any
compensation contingent on the net earnings of
a The argamzation?
b Any related organization?
If"Yes,” to ine 6a or 6b, describe in Part I11

7 For persons listed in Form 990, Part VII, Section A, hne 1a, did the orgamization provide any non-fixed
payments not descrnbed in hnes S and 67 If"Yes," descnbe in Part I11

8 Were any amounts reported in Form 990, Part VI1I, paid or accured pursuant to a contract that was
subject to the initial contract exception described in Regs section 53 4958-4(a)(3)? If “Yes," describe
in Part I[I1

9 If"Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53 4958-6(c)?

Yes | No
1b | Yes
2 | Yes
4a No
4b No
4c No
5a No
5b No
6a No
6b No
7 No
8 No
9

For Privacy Act and Paperwork Reduction Act Notice, see the Intructions for Form 990 Cat No S0053T Schedule J {Form 990) 2011



Schedule J (Ferm 990) 2011 Page 2

m Officers, Directors; Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J-1 if additional space needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (1) and from related organizations, descrnbed in the
instructions on row (1) Do not hst any individuals that are not listed on Form 990, Part VII

Note. The sum of columns (B)(1)-(u) for each listed individual must equal the total amount of Form 990, Part VII, Section A, hine 1a, columns (D) and (E) for that individual

(A) Name (B) Breakdown of W-2 and/for 10992-MISC compensation {C) Retirement and (D) Nontaxable (E) Total of columns| (F) Compensation
] (il Bonus & (ili) Other other deferred benefits (B)1)-(D) reported in prior
congl}e?'las:ion ncentive reportable compensation Form 990 or
P compensation compensation Form 990-EZ
{) 359,343 0 6,710 0 0 366,053 0
1) FRED BOLLERER ' '
1) (n) 0 0 0 0 0 0 0
(2YCATHERINE {1) 162,618 0 235 0 6,916 169,769 0
ARMOUR (1)) 0 0 0 0 0 0 0

Schedule J (Form 290) 2011
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m Supplemental Information

Complete this part to provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 4c, 5a, 5b, 6a, &b, 7, and 8 Also complete this part for any additional information

Identifier

Retum Reference

Explanation

Schedule J (Form 990) 2011
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fpﬁ?ﬂ%ﬁm NonCash Contributions

OMB No 1545-0047

»Complete if the organization answered "Yes"” on Form 201 1

990, Part IV, lines 29 or 30. .
Department of the Treasury » Attach to Form 990. Open to P_ubllc
Intemal Revenue Senvice Inspection

Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

m Types of Property

a b e

'- 2RV -

10
11

12
13

14

15
16
17
18
19
20
21
22

249
25
26
27

29

30a

31
32a

b
33

(a) (b) (c) (d)
Check Number of Contributions Contribution amounts Method of determining
if or items contributed reported on contribution amounts
apphcable Form 290, Part VIII, ine

1g
Art—Works ofart . . . . X 64 0
Art—Histonical treasures .
Art—Fractional intarests

Books and publications .- .
Clothing and household
goods ..
Cars and other vehicles

Boats and planes . . . .

Intellectual property . . .
Securitias—Pubhcly traded . X 8 44 264|FAIR MARKET VALUE
Securitias—Closely held stock .

Securities—Partnership, LLC,
or trust interests .

Securitias—Miscellaneous

Qualified conservation
contribution—Historic
structuras .
Qualified conservation
contribution—Other . . .
Real estate—Residential .

Real estate—Commercial . .
Real estate—Other
Collectibles

Food inventory . . .

Drugs and medical supplies .
Taxidermy . . . . . .
Histoncal artifacts . . . .

Scientific specimens

Archeological artifacts . . .
Ctherw { ]
Ctherw( ]
Otherw»( )
Otherw { )

Number of Forms 8283 received by the orgamzation during the tax year for contnbutions
for which the orgamzation completed Form 8283, Part IV, Donee Acknowledgement . . . 29

Yes | No

During the year, did the organization receive by contribution any property reported in Part I, lines 1-28 that 1t
must hold for at least three years from the date of the initial contribution, and which 1s not required to be used
for exempt purposes for the entire holding penod? . . + +« « « « + 0 4 a e x e w e a s 30a MNo

If "Yes,” describe the arrangement in Part I1

Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 | Yes

Does the organization hire or use third parties or related organmzations to solicit, process, or sell non-cash
u:ontrlbutlons'r‘............................32a No

If"Yes,” describe in PartII
If the argamzation did not report revenues n column {c) for a type of property for which column (a) 15 checked,
describe in Part 11

For Privacy Act and Paperwork Reduction aAct Notice, see the Instructions for Form 990, Cat No 51227) Schedule M (Form 990) 2011
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Schedule M iForm 990) 2011

Supplemental Information. Complete this part to provide the information required by Part I, ines 30b,

32b, and 33. Also complete this part for any additional information.

Identifier

Return Reference

Explanation

Schedule M (Form 990) 2011
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SCHEDULE O
{Form 990 or 990-EZ)

Department of the Treasury
Intemal Revenue Senvice

Supplemental Information to Form 990 or 990-EZ

OMB No 1545-0047

Open to Public
Inspection

Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information.
¢ Attach to Form 990 or 990-EZ.

Name of the organization

TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer identification number

53-0196641
Identifier Return Explanation
Reference
FORM 990, A DRAFT COPY OF THE COMPLETE RETURN IS SENT TO THE FINANCE COMMITTEE OF THE BCARD CF
PART V|, TRUSTEES FOR REVIEA' ALL QUESTIONS AND COMMENTS RAISED BY THE COMMITTEE ARE ADDRESSED
SECTION B, PRICR TO SUBMISSION TO THE IRS ONCE THE 990 HAS BEEN FILED, THE CHAIRMAN OF THE FINANCE
LINE 11 COMMITTEE REPORTS TO THE BOARD THAT THE REVIBWN TOOK PLACE AND THAT THE FORM HAS BEEN
FILED
FORM 990, BCARD MEMBERS SHALL NOT VOTE ON, APPROVE, OR RECOMMEND ANY TRANSACTION IN WHICH THEY
PART V|, HAVE AN ACTUAL OR POTENTIAL CONFLICT OF INTEREST IF THEY ARE PRESENT AT A MEETING OF THE
SECTION B, BCARD OR ANY COMMITTEE AT WHICH SUCH A MATTER IS CONSIDERED, THEY MUST DISQUALIFY
LINE 12C THEMSELVES FROM PARTICIPATING IN THE DISCUSSION AND VOTE BY EXCUSING THEMSELVES FROM
THAT PORTICN OF THE MEETING IN ADDITION, BOARD MEMBERS AND OFFICERS ARE REQUIRED TO
COMPLETE A CONFLICT OF INTEREST STATEMENT ANNUALLY
FORM 990, THE COMPENSATION OF THE DIRECTOR/PRESIDENT IS DETERMINED BY THE EXECUTIVE COMMITTEE AND IS
PART V|, REVIBAED EVERY THREE YEARS CHANGES TO HIS OR HER SALARY ARE GUIDED BY THE FOLLOWING
SECTION B, FACTORS (A) THE INTRINSIC QUALITY OF HIS OR HER MANAGENMENT, INTELLECTUAL LEADERSHIP, AND
LINE 15A PUBLIC REPRESENTATION OF THE CORCORAN, (B) THE ORGANIZATIONS FINANCIAL PERFORMANCE AND
STABLITY, {C} THE COMPENSATION OF SIMILAR POSITIONS OF OTHER, SIMLAR ORGANIZATIONS BASED
ON SURVEY S AND COMPENSATION STUDIES, AND (D) ADDITIONAL, SIMLAR FACTORS THE COMMITTEE
DEEMS APPROPRIATE, SUCH AS DONATIONS PROCURED THE COMPENSATION OF OTHER OFFICERS AND
KEY EMPLOY EES IS DETERMINED BY THE EXECUTIVE DIRECTOR USING THE SAME GUIDELINES DESCRIBED
ABOVE
FORM 990, ALL GOVERNING DOCUMENTS INCLUDING THE 290 ARE MADE AVAILABLE UPON REQUEST
PART V|,
SECTIONC,
LINE 19
FORM 990, THE CORCORAN'S FORMER FRESIDENT AND DIRECTOR, PAUL GREENHALGH, SERVED AS THE ADJUNCT
PART [X, LINE | CURATOR OF BURCPEAN FINE AND DECORATIVE ART DURING THE FISCAL Y EAR BENDED JUNE 30, 2012
5] MR GREENHALGHS TOTAL COMPENSATION FOR THESE SERVICES WAS $65,045
CHANGES IN FORM 990, NET UNREALIZED LOSSES ON INVESTMENTS -528,893 CHANGE IN VALUE OF SPLIT INTEREST
NET ASSETS PART X|, LINE | AGREEMENT -112,786 LOSS ON INTEREST RATE SWAP AGREEMENT -167,108 BAD DEBT EXPENSE -
OR FUND 5 464,276 CHANGE INVALUE OF PROFERTY HELD FOR SALE-844,915 TOTAL TO FORM 920, PART X, LINE
BALANCES 5 -2,117,978
FORM 990, THE AUDIT OVERSIGHT PROCESS HAS REMAINED UNCHANGED FROM THE PREVIOUS YEAR
PART X, LINE
2C
FORM 990, DURING FYE 2012, THE CORCORAN GALLERY OF ART SOLD A PARKING LOT TO A REAL ESTATE
PART VI, LINE | DEVELOPER FOR $20 5 MILLION THE CORCORAN GALLERY OF ART RECENVED $4 MILLION IN CASH AND
7C A NOTE RECEVABLE FOR THE REMAINING $16 5 MILLION THE NOTE IS EXPECTED TO BE RECEIVED IN
FULL DURING 2014 AND IS RECORDED AT PRESENT VALUE ON THE BALANCE SHEET THE TOTAL GAIN
ON THE SALE OF THE PARKING LOT RECOGNIZED IN FY E 2012 WAS $18,827,637




Additional Data

Software ID:
Software Version:
EIN: 53-0196641
Name: TRUSTEES OF THE CORCORAN GALLERY OF ART

Form 990, Special Condition Description:

Special Condition Description
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990
&

Depatment of the Treasury
Intemal Revenue Senvice

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947{a) (1) of the Internal Revenue Code (except black lung

OMB No 1545-0047

A For the

B Check If applicable
[ Address change

|_ Name change
|_ Initial retum

|_ Terminated

[ amended

|_ Application pending

2012 calendar year, or tax year inning 07-01-2012 2012, and ending 06-30-2013

2012

Open to Public
P The aorganization may have to use a copy of this return to satisfy state reporting requirements Inspection

C Name of organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Doing Business As

53-0196641

D Employer identification number

500 SEVENTEENTH STREET NW

Number and street (or P O box if mail 1s not delivered to street address)| Room/suite

City or town, state or country, and ZIP + 4
WASHINGTON, DC 200064804

retum

F Name and address of principal officer
PEGGY LOAR

500 SEVENTEENTH STREET NW
WASHINGTON,DC 2000564804

I Tax-exemptstatus | s01(cy3) [ S01(c)y( }d(msetno) [ a9az(@ytyor [ 527

] Waebsite: » WWW CORCORAN ORG

E Telephone number

(202)639-1700

G Gross receipts $ 72,365,327

H{a) Is this a group return for

affihates?

M Yes|* No

H{b) Are all affiliates included?[” Yes[ Na
If"No," attach a st (see instructions)

H{c) Groupexemption number k

K Form of organization 73 Corporation I Trust [_ Assocation [ Other

m Summary

| L Year of formation 1869 l M State of legal domicile DC

1 Bnefly descnbe tha argamization’s mission or most significant activities
THE GALLERY WAS FORMED TO ESTABLISH AN INSTITUTION IN WASHINGTON, DC DEDICATED TO ART AND USED FOR
THE PURPOSE OFENCOURAGING AMERICAN GENIUSIN THE PRODUCTION AND PRESERVATION OF WORKS
@ PERTAINING TO THE FINE ARTS AND KINDRED OBIECTS
2
i}
2
:3 2 Check this box M if the arganmization discontinued its aperations or disposed of more than 25% of its net assets
o
g} 3 HNumber of voting members of the governing body (Part VI, inela) . . . . - .. 3 13
E 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) O 4 13
13 5 Total number of Individuals employed in calendar year 2012 (PartV, line 2a) . O 5 614
< 6 Total number of volunteers {(estimate if necessary) . . . . . . . . - .. 6 150
7aTotal unrelated business revenue from Part VIII, column (C), line 12 . . . . . 7a 0
b Net unrelated business taxable income from Form 290-T, hne 34 . . . . - .. 7b 0
Prior Year Current Year
8 Contributions and grants (Part VIII, hnelh) . . . . . . . . 3,172,444 6,952,654
% 9 Program service ravenue (Part VIII,line2gq) . . . . . .« . . 20,072,678 20,550,838
g 10 Investment income {Part VIII, column {A), ines 3,4,and?d) . . . 19,833,190 40,072,072
o 11 Cther revenue (Part VIII, column {(A), ines 5, 6d, 8c, 9¢, 10c,and 11e) -42 635 -69,247
12 Total revenue—add lines 8 through 11 (must aqual Part VIII, column {A), ine
172 T 43,035,677 67,506,317
13 Grants and similar amounts paid (Part [X, column (&), lines 1-3) . . 4.971,310 5,126,742
14 Benefits paid to or for members (Part IX, column {(A), line 4) . . . . 0 0
15 Salanes, other compensation, employee benefits (Part 1X, column (&4}, lines
$ 5-10) 14,834,613 14,737,917
w
5 16a Professional fundraising fees (Part IX, column {A), ina 11e) . . . . 0 0
5 b Total fundrasing expenses (Part IX, column (D), ine 25) 239,446
17 Other expenses {Part IX, column {A), ines 11a-114d,11f-24¢) . . . . 12,445,368 11,438,586
18 Total expenses Add hines 13-17 {must equal PartIX, column (A), ine 25) 32,251,291 31,303,245
19 Revenue less expenses Subtracthne 18 fromhnel1l2 . . . . . 10,784,386 36,203,072
G Beginning of Current End of Year
ﬂ% Year
@
33 20 Total assets (Part X, linel1l6) . . . . . . . .« .+ .+« . . 51,683,924 91,459,785
.;'g 21 Total habihities (PartX,line 26 . . . . . . . . . . . . 14,513,914 17,915,002
o
| 22 Net assets or fund balances Subtracthne 21 fromhne 20 . . . . . 37,170,010 73,544,783

Signature Block

Under penalties of perjury, I declare that [ have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief, it 1s true, correct, and complete Declaration of preparer (other than officer)1s based on all information of which
preparer has any knowledge

’ HrkkE |2013—11—13
Sign Sgnature of officer Date
Here FREDERICK KNOPS TREASURER
Type or pant name and titke
Pnnt/Type preparer's name Preparer's signature Date Check |_ if PTIN
Paid ELIZABETH W HELLER self-employed | PO0397829
ai Firm's name = TATE AND TRYON Firm's EIN = 52-1855942
Preparer
Use only Fum's address #2021 L STREET NW SUITE 400 Fhone no (202) 293-2200
WASHINGTON, DC 20036

May the IRS discuss this return with the preparer shown above® {(see instructions) .

¥ Yes [ No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2012)
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m Statement of Program Service Accomplishments
Check If Schedule O contains a response to any question imthis PartII1 . . . . . . . « + « « « . « F

1 Briefly descrbe the orgamization’s mission

IN THE WORDS OFITS FOUNDER, THE CORCORAN IS "DEDICATED TO ART " ITS MUSEUM PRESENTS, INTERPRETS AND
PRESERVES THE ART OF OUR TIMES AND OF TIMES PAST, ITS COLLEGE OF ART AND DESIGN NURTURES AND HELPS SHAPE NEW
GENERATIONS OF ARTISTS AND DESIGNERS EDUCATION IS A CENTRAL FOCUS, NOT JUST IN THE CORCORAN'S CLASSROOMS
BUT IN ITS GALLERIES AND THROUGHOUT THE GREATER WASHINGTON REGION THOUGH AMERICAN ART 1S THE COLLECTION'S
EMPHASIS, THE ART OF OTHER NATIONS AND CULTURES IS, WHEN APPROPRIATE, ACQUIRED AND EXHIBITED THE CORCORAN
IS COMMITTED TO MAKING THE HISTORIC ART IN ITS COLLECTIONS AND THE EMERGING ART OF OURTIME ACCESSIBLE AND
UNDERSTANDABLE TO THE BROADEST POSSIBLE AUDIENCE THROUGH INNOVATIVE EXHIBITIONS AND EDUCATIONAL
PROGRAMMING, SYSTEMATIC RESEARCH AND RIGOROUS SCHOLARSHIP ITS MANY ACTIVITIES EMPHASIZE THE COMBINED
RESQURCES OFITS MUSEUM AND COLLEGE, AND ARE DIRECTED TOWARD DIVERSE COMMUNITIES WITH WIDELY DIFFERING
EDUCATIONAL AND SOCIQ-ECONOMIC BACKGROUNDS

2 Did the orgamzation undertake any significant program services during the year which were not hsted on
the prior Farm 990 or990-EZ% .+ v v v+ n e h e n e e e e e [T Yes ¥ No

If"Yes,” describe these new services on Schedule ©

3 Did the orgamzation cease conducting, or make significant changes (n how )t conducts, any program
SAIVICES? v v v v e e e e e e e e e e e e e e e ™ vYes ¥ No

If"Yes,” describe these changes on Schedule O
4 Descnbe the organization’s program service accomplishments for each of its three largest program services, as measured by

expenses Section 501(c)}(3)and 501(c){4) orgamzations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 3,969,899  including grants of $ } (Revenue $ 792,005)

SINCE ITS FOUNDING IN 1869, THE CORCORAN GALIERY OF ART HAS ACQUIRED THROUGH DONATION AND ACQUISITION AN EXTENSIVE PERMANENT COLLECTION
OF AMERICAN AND EUROPEAN ART, INCLUDING PAINTINGS, SCULPTURE, WORKS ON PAPER, AND PHOTOGRAPHS THROQUGH SPECIAL EXHIBITIONS ORGANIZED BY
ITS CURATORIAL STAFF AND OTHER LEADING ART INSTITUTIONS FROM AROUND THE WORLD, THE CORCORAN CONTRIBUTES TO THE PUBLIC'S UNDERSTANDING
QF AND APPRECIATION FOR HISTORICAL AND CONTEMPORARY ART

4ab (Code ) (Expenses % 19,927,037 including grants of § 5,126,742 ) {Revenue % 18,121,637 )

THE CORCORAN COULEGE OF ART + DESIGN, FOUNDED IN 1890, IS THE OLDEST AND MOST COMPREHENSIVE PROFESSIONAL COLLEGE OF ART AND DESIGN IN
WASHINGTON, D € THE FULLY ACCREDITED COLLEGE OFFERS FOUR-YEAR BACHELOR OF FINE ARTS (BFA) DEGREE PROGRAMS IN FINE ART, ART STUDIES,
GRAPHIC DESIGN, DIGITAL MEDIA DESIGN, INTERIOR DESIGN, PHOTQGRAPHY, AND PHOTQIOURNALISM THE COLLEGE ALSQ OFFERS ASSOCIATE OF FINE ARTS
(AFA) DEGREE PROGRAMS IN FINE ART, DIGITAL MEDIA, GRAPHIC DESIGN, AND PHOTOGRAPHY, MASTER OF ARTS (MA) DEGREES IN ART AND THE BOOK,
INTERIOR DESIGN, EXHIBITION DESIGN, THE HISTORY OF DECORATIVE ARTS, AND NEW MEDIA PHOTOJQURNALISM, AND A FIVE-YEAR COMBINED BFA/MA IN
TEACHING

4¢ (Code ) (Expenses $ 828,576 including grants of $ } (Revenue $ 1,784,038 )

CORCORAN COMMUNITY EDUCATION EXTENDS ITS SERVICES DIRECTLY INTO THE WASHINGTON COMMUNITY BY MAKING SPECIAL EFFORTS TO ENGAGE YOUNG
PEOPLE AND AMATEUR ARTISTS THROUGH A SERIES OF PUBLIC PROGRAMS, LECTURES, ART-FOCUSED TOURS, AND MUSEUM EDUCATION FOCUSED ON
PROGRAMMING FOR CHILDREN AND YOUNG ADULTS, INCLUDING THE LARGEST ART SUMMER CAMP PROGRAMS IN THE CITY

44 Other program services (Descnbe in Schedule O )
(Expenses % including grants of $ Y(Revenue $ )

de Total program service expenses b 24,725,512

Farm 990 {(Z2012)
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14a
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20a

Form 290 (2012) Page 3
Checklist of Required Schedules

Yes No
Is the organization described in section 501(c){(3)or 4947 (a){1) (other than a private foundation)? If "Yes,” Yes
compfeteSchedu.-‘eAE....................... 1
Is the organization required to complete Schedule 8, Schedulfe of Contributors (see instructions)? /... 2 Yes
Did the orgamzation engage in direct or indirect pohitical campaign activities on behalf of or in opposition to No
candidates for public office? If "Yes,” complete Schedule C, Part e e e e e e 3
Section 501(c){3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) Yes
election in effect during the tax year? If "Yes,” complete Schedule C, Part 1198 . . . . . . . . 4
Is the organization a section 501(c){4), 501(c){5), or 501{c)(6) ocrganization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If "Yes,” complete Schedule C,
0 ¢ .- I 5 No
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the
right to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes,” complete
Schedule D, Part I . . . . . . . . e e e e e e 6 No
Dhd the orgamzation receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes, " complete Schedule D, Part I .. 7 No
Dhd the orgamization maintain collections of works of art, histonical treasures, or other similar assets? If “Yes,”
complete Schedute D, Part 11T . . . . . . . . . . . o . ... ... 8 | Yes
Did the arganization report an amount in Part X, line 21 for escrow or custodial account hability, serve as a
custodian for amounts not hsted 1n Part X, or provide credit counseling, debt management, credit repair, or debt
negotiation services? If "Yes,” complete Schedule D, Part I r e e e e e e e e e e e m 9 No
Did the orgamization, directly or through a related organization, hold assets in temporanly restnicted endowments,| 10 Yes
permanent endowments, or quasi-endowments? If "Yes,” complete Schedule D, Part VE r e e e e om
If the organization’s answer to any of the following questions 15 "Yes,” then complete Schedule D, Parts VI, VII,
VIII, IX, or X as apphcable
Did the arganization repart an amaunt for land, buildings, and equipment in Part X, ina 10?
If “Yes,” complete Schedufe D, Part VI . . . . . . . . . . e e e e 11a | Ves
Did the organization report an amount for investments—other secunties in Part X, line 12 thati1s 5% or more of
its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part VII'E . 11b No
Did the organization report an amount for investments—program related in Part X, line 13 thati1s 5% or more of
Its total assets reported in Part X, ine 162 If “Yes, " complete Schedule D, Part VHIE P e e e e 11c No
D1d the arganization repart an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets
reported in Part X, line 162 If "Yes,” complete Schedule D, Part IX'E e e e e e e e . 11d | YeS
Did the organization report an amount for other habilities in Part X, ine 257 If "Yes,” complete Schedule D, PartX'E 11e | Yes
Did the arganization’s separate or consalidated financial statemeants for the tax yearinclude a footnote that 11f | ves
addrasses the arganization’s llabihty for uncertain tax positions under FIN 48 (ASC 740)? If "Yas,” complete
Schedu.-‘eD,PartXﬁ........................
Did the organization obtain separate, independent audited financial statements for the tax year?
If “Yes,” complete Schedule D, Parts XI and XIT'®E) . . . . . . . . . . . . . . . . 12a | Yes
Was the organization included in consolidated, independent audited financial statements for the tax year? If 12b No
“Yes,” and if the orgamzation answeared "No" to ine 12a, then complieting Schedule D, Parts XI and XII s optional
Is the organization a school descnbed in section 170(b){1){A )}(n)? If “Yes, " complete Schedule £ . . . . 13 No
Did the argamization maintain an office, employees, or agents outside of the United States? . . . . . 14a No
Did the arganmization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments
valued at $100,000 or more? If "Yes,” compiete Schedule F, Parts Iand IV . . . . .+« . . . . 14b | Yes
Did the organization report on Part IX, column {A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes,” complete Schedule F, Parts II and IV = 15 No
Did the organization report on Part IX, column {A), ine 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the Umited States? If "Yes,” complete Schedule F, Parts IIfTand IV . . . 16 No
C1d the argamization repart a total of more than $15,000 of expenses far professional fundraising services on Part] 44 No
IX, column (A}, hnes 6 and 11e? If "Yes,” complete Schedule G, Part I (see instructions) . . .+ .
Did the orgamzation report more than $15,000 total of fundraising event gross income and contributions on Part
VIII, lines 1c and 8a? If “Yes,“complete Schedufe G, Part IT . . . . « « o « w & 18 | Yes
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a7 If 19 No
"Yes,” complete Schedule G, Part IIT . . . . . . .+« 4« o« a4 a 4 e . a
Did the organization operate one or more hospital facilities? If "Yes,” complete ScheduleH . . . 20a No
I[f*Yes" to line 20a, did the orgamzation attach a copy of its audited financial statements to this return? 20b

b

Form 990 (2012)
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Page 4

CETSBAE  Checklist of Required Schedules (continued)

Did the argamzation repart more than $5,000 of grants and other assistance to any government or argamzation inf 54 No

the United States on PartIX, column (A ), ine 1? If "Yes,” complete Schedule I, Paits T and IT . .

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States 22 v

on Part IX, column {A), ine 27 If "Yes,“complete Schedule I, Parts Fand IIT . . . . . . . s

Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s v

current and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes,” 23 es

complete Schedufed « + v v «  « 0 4 h s a e w e x e x e s a e

Cid the orgamzation have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000

as of the last day of tha year, that was (ssuad after December 31, 20027 If “Yeas,” answer lines 24b through 24d N

and complete Schedufe K. If "No,"gotofine25 . + v « v v v v x4 e e e v 24a °

Cid the orgamzation invest any proceads of tax-exempt bonds beyond a temporary pernod exception?® . ., . 24b

Did the organization maintain an escrow account other than a refunding escrow at any time during the year

to defease any tax-exemptbonds? . . . . . . . . 4 v 4 v e e e e e e . 24c

Did the orgamization act as an “on behalf of” 1ssuer for bonds outstanding at any time during the year? . . . 24d

Section 501(c){3) and 501(c)(4) organizations. Did the organization engage 1n an excess benefit transaction with

a disqualified person during the year? If "Yes,” complete Schedufe L, PartI . . . . . . . 25a No

Is the organization aware that it engaged Iin an excess benefit transaction with a disqualified person 1n a prior

year, and that the transaction has not been reported on any of the organization’s prior Forms 290 or 990-EZ7? If | 25b No

“es,” complete Schedulet, Part I . . . . . . . « « & & o & 4 o« 4 . a

Was a loan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or

disqualfied person cutstanding as of the end of the erganization’s tax year? If "Yes,” compfete Schedule L, 26 No

PartIl . o + & & & v e e e e e e e e e e e e e e e e a

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial

contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family 27 No

member of any of these persons? If "Yes,” complete Schedulet, Part FII . . . . . . . . .

Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part [V

instructions for apphicable filing thresholds, conditions, and exceptions)

A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Part

IV L . L . h e e e e e e e e e e e e e e e e e e e 28a Mo

A family member of a current or former officer, director, trustee, or key employee? If "Yes,” N

complete Schedule L, Part IV . .« © v v 4 v e e e e e e e e e e e 28b 0

An entity of which a current or former officer, director, trustee, or key emplayee {or a family member thereof) was N

an officer, director, trustee, aor direct or indiract owner? If "Yes,” complete Schedule f, Part IV . . . 28c 0

Did the orgamization receive more than $25,000 1n non-cash contnbutions? If “Yes, ” complete Schedule M . » 29 Yes

Did the orgamization receive contnibutions of art, histonical treasures, or other similar assets, or quahfied Yes

conservation contnbutions? If "Yes, " complete Schedule M . . . . . . . . . .+ . . . 30

Dhd the orgamization higuidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule IV, N

3 31 °

Dhd the orgamzation sell, exchange, dispose of, or transfer more than 25% of its net assets? If “Yes,” complete N

Schedule N, Part IT . .« . . . e e e e e e e e e e 32 ©

Did the orgamzation own 100% of an entity disregarded as separate from the orgamzation under Regulations N

sections 301 7701-2 and 301 7701-37 If "Yes, " complete Scheduwle R, Part I . . . .+ . .+ . . 33 °

Was the organization related to any tax-exempt or taxable entity? IFf "Yeas,” complete Schedwie R, Part I, III, or IV, N

and Part V. tnel © v & 4 4 s i e h e e e e e e e e e e 34 °

Did the orgamzation have a controlled entity within the meaning of section 512{b})(13)? 35a No

If'Yes'to line 35a, did the orgamization receive any payment from or engage 1n any transaction with a controlled 35h

entity within the meamng of section 512(b){(13)? If "Yes,” complete Scheduie R, Part V, line 2 . . .

Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related N

organization? If "Yes,” complete Schedule R, Part V, line2 . . « + + +« « « &« « 1 s 36 °

Did the orgamzation conduct more than 5% of its activities through an entity that 1s not a related organization N

and that 1s treated as a partnership for federal income tax purposes? If "Yes, " complete Schedufe R, Part VI 37 °

Did the orgamzation complete Schedule O and provide explanations in Schedule O for Part VI, lines 11band 197 v

Note. All Form 990 filers are required to complete Schedule @ . . . . .+ + +« « + + .+ . 38 es

Farm 990 {(Z2012)



Form 890 (2012) Page &
Statements Regarding Other IRS Filings and Tax Compliance
Check If Schedule O contains a response to any questioninthisPartyv . . . . . . . . . . . g
Yes No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- f not applicable . .| 1a 135
b Enter the number of Forms W-2G included in line 1a Enter -0- 1f not applicable ib 0
¢ Did the orgamzation comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners? . +  + &+ 4 e f e x s e w8 e x e w 1c Yes
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and
Tax Statements, filed for the calendar year ending with or within the year covered
bythisreturn &+ © « &« 4 e a0 e n e a e e 2a 614
b Ifatleast one s reported on line 2a, did the orgamzation file all required federal employment tax returns? 2b v
Note, Ifthe sum of ines 1a and 2a s greater than 250, you may be required to e-file (see instructions) es
3a Did the orgamzation have unrelated business gross income of $1,000 or more during the year?* . . . 3a No
b If“Yes,” has it filed a Form 990-T for this year? If "No,” provide an explanation in ScheduleO . . . . 3b
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country {such as a bank account, securities account, or other financial
account)? . . . . . a o e e e e e e e e e e e e e e e 4a No
b If "Yes," enter the name of the foreign country M
See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
ba Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?® . ba No
b Did any taxable party notify the organization that it was or1s a party to a prohibited tax shelter transaction? 5b No
¢ If"Yes,”to line 5a or 5b, did the organmization file Form 8886-T? . . .+ .+ « + « « « +« &
5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the 6a No
organization solicit any contributions that were not tax deductible as chantable contributions? . . .
b If"Yes,” did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deduchtible? . . . . . . 0 0 0w e e h e h e a e e 6b
7 Organizations that may receive deductible contributions under section 170{c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and 7a Yes
services providedtothe pavor? . . . + . & 0 4 d 4 h e h e a e a e a
b If"Yes,” did the organization notify the donor of the value of the goods or services provided? . . . . . 7b Yes
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which 1t was required to
file Form 82827 . . . . . . .. o e e e e e e e e e e e e e e e e a7 No
d If*Yes,”indicate the number of Forms 8282 filed during the year . . . . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit
contract® . . . . . . . o h h e a e e e e e e e e e e e e e e 7e No
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract® . 7f No
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as
required? . . . . Lk e e e e e e e e e e e e e e e e e e ey e T
h Ifthe organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? . . . © v o & e e e e e e e e e e e e e e 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did
the supporting organization, or a donor advised fund maintained by a sponsoring crganization, have excess
business holdings at any time during the year* . . . . . . . . . . . 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 4966% . . . .+ .+ « .+ .« .+ . 9a
Did the organization make a distribution to a donor, donor advisor, or related person? . . . . . . 9b
10 Section 501(c)(7) organizations. Enter
a Intiation fees and capital contributions included on Part VIII, ine12 . . . 10a
Gross receipts, included on Form 990, Part VIII, ine 12, for publc use of club 10b
facilities
11 Section 501(c){12) organizations. Enter
a Gross income from members or shareholders . . . .+ .+ .+ .+ . . 11a
Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due orreceived fromthem) . . .+ .+ + + .+ o+ . . 11b
12a Section 4947{a){1) non-exempt charitable trusts. Is the organization filing Form 290 1n heu of Form 10417 12a
b If“Yes,” enter the amount of tax-exempt interest received or accrued during the
2= 1 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization icensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule ©
b Enter the amount of reserves the organization I1s required to maintain by the states
in which the organization is licensed to i1ssue qualified healthplans . . . . 13b
¢ Enter the amount of reservesonhand . . . . . . . . . . . . 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year» . . . . . 14a No
b If"Yes,” has itfiled a Form 720 to report these payments? If "Wo,” provide an explanation in Schedule O . . 14b

Form 990 (2012)



Ferm 990 (2012) Page 6
m Governance, Management, and Disclosure For each “Yes"” response to lines 2 through 7b below, and for a

"No” response to lines 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O.
See instructions.
Check if Schedule O contains a response to any question Inthis Part vl . . . + « v v v v v o +« « .

Section A. Governing Body and Management

1a

9

Yes No
Enter the number of voting members of the governing body at the end of the tax 1a 13
=T 1
If there are material differences in voting nghts among members of the governing
body, orif the governing body delegated broad authority to an executive committee
or similar committee, explain in Schedule ©
Enter the number of voting members included in line 1a, above, who are
independent . . . .+ 4+ 4+ 4 e 4+ 4 e 4 e« 4 « | 1b 13
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any
other officer, director, trustee, or key emplovee? . . . .« + « « &+ a e x e w e a s 2 No
Did the orgamzation delegate control over management duties customartly performed by or under the direct 3 No

supervision of officers, directors or trustees, or key employees to a management company or other person? .

Did the orgamzation make any significant changes to its governing documents since the prior Form 990 was
filed? . & + . 0 . e e h e h e e e a e e e e e 4 No

10a
b

11a

12a

13

14
15

Did the orgamzation become aware during the year of a significant diversion of the orgamization’s assets® . 5 No

Did the orgamzation have members or stockholders? . . + .+ + +« « + 0 s a e w e 6 No

Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governingbody? . . . . . . . . . . . . o+ 4 4 e ... 7a No

Are any governance decisions of the organization reserved to {or subject to approval by) members, stockholders,| 7b No

or persons other than the governingbody? . . . . . . . . . . . . . . . . . .

Did the organization contemporaneously document the meetings held or written actions undertaken during the

year by the following

The goverming body® . . . . . . . o . o . a4 a4 e e e e e e e e 8a Yes

Each committee with authority to act on behalf of the govermingbody? . . . . . . . . . . . .| 8b Yes

Is there any officer, director, trustee, or key employvee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? If “Yes,” provide the names and addresses in Schedufe O . . . .« .+ .+ . @ No

Section B. Policies (This Section B reqguests information about policies not required by the Internal Revenue Code.)

Yes No

Did the orgamzation have local chapters, branches, oraffibates? . . . . .+ .« + .« + + .+ . 10a No

If"Yes,” did the organization have wntten policies and procedures governing the activities of such chapters,

affihates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b

Has the orgamzation provided a complete copy of this Form 9290 to all members of its governing body before filing

the FOrmM? . & & ¢ v 4 s e e h e e e e e e e e e e e . | 11a No

Descnbe in Schedule © the process, If any, used by the organization to reviewthis Form%90 . . . . .

Did the organization have a written conflict of interest policy? If "Wo,“gotohne3 . . . . . . . 12a | Yes

Were officers, directors, or trustees, and key employees required to disclose annually interests that could give

nseto conflicts? . . . . . . v a0 h e e e e e e e e e e e e . 12b | Yes

Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,“describe

inScheduleOhow thiswas done . . . . . & v & v & v = 4+ & o e e e e w12 | Yes

Did the organization have a written whistleblower pohicy? . . . . . . . . . . . . . . . 13 Yes

Did the orgamzation have a wntten document retention and destruction policy? . . . . + .« .+ .+ . 14 | Yes

Did the process for determining compensation of the following persons include a review and approval by

independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The orgamzation’s CEQ, Executive Director, or top management official . . . . .+ + .+ .+ .+ .+ . 15a | Yes

Other officers or key employees of the organization . . . . . . . . .. . . .+ . . . . 15b No

16a

If"Yes" to line 15a or 15b, describe the process in Schedule O {see instructions)

Did the orgamzation invest (n, contnbute assets to, or participate (n a Joint venture or similar arrangement with a
taxable entity during the vear? . . . &+ + &+ v+ h e w e w e w e w e aw e 16a No

I[f"Yes,” did the organization follow a written policy or procedure requinng the aorgamzation to evaluate its
participation in Joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . .+ .+ + + & 4+ o« o« 16b

Section C. Disclosure

17
18

19

20

List the States with which a copy of this Form 990 (s required to be filedmNY

Section 6104 requires an orgamization to make 1its Form 1023 {or 1024 (fapphcable), 990, and 290-T (501(c)
{3)s only) available for public inspection Indicate how you made these available Check all that apply

[ Own website [ Anocther's website [ Uponrequest | Other(explainin Schedule O)

Descnbe in Schedule © whether (and 1f 50, how), the orgamzation made 1ts govermng documents, conflict of
interest policy, and financial statements available to the public during the tax year

State the name, physical address, and telephone number of the person who possesses the books and records of the orgamzation
HLAUREN GARCIA 500 17TH STREET NW WASHINGTON, DC (202)639-1700

Farm 990 {(Z2012)



Form 990 (2012)

Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Check if Schedule O contains a response to any question in this Part VII

1

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all paersons required to be listed Report compensation for the calendar year ending with or within the organization’s

tax year

# List all of the organization’s current officers, directors, trustees {whether individuals or organizations), regardless of amount
of compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

# List all of the organization’s current key employees, if any See instructions for defimition of “key employee "

# List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)
who received reportable compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations

# List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations

# List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons
[T Check this box if neither the erganization nor any related organization compensated any current officer, director, or trustee

(A) (B) () (D) (E) (F)

Name and Title Average Fosition (do not check Reportable Reportable Estimated
hours per more than one box, unless | compensation | compensation amount of
week (list person i1s both an officer from the from related other
any hours and a directorftrustee) organization organizations compensation
for related o= | g = |t T (W- 2/1099- (W- 2/1099- from the

organizations Eg I = A N ST = MISC) MISC) organization
below - % % (@ Eﬁ = and related
dotted hine) o c|= = FEd organizations
o2 | = 2 5o
- = a o
S| 5| 3
u: —
= =2
L = L
[ O -4 @
& B
- I
—
(1) HARRY F HOPPER III 200
X X 0 0
CHAIRMAN 0 00
{2) SARAH E CHAPOTON 2 00
X X 0 0
SECRETARY 0 00
{3) FREDERICK W KNOPS IO 200
X X 0 0
TREASURER 000
(4) FRANK G LAPRADE 2 00
X 0 0
TRUSTEE 000
(5) CAROLYN S ALPER 2 00
X 0 0
TRUSTEE 0 0o
(6) ANNE N EDWARDS 200
X 0 0
TRUSTEE 0 00
(7) MICHELA ENGLISH 200
X 0 0
TRUSTEE 000
(8) SHANNON 1 FINLEY 200
X Q0 Q0
TRUSTEE 000
(9) KATHRYN L GLEASON 200
X Q0 Q0
TRUSTEE 0 00
(10) ELEANOR F HEDDEN 2 00
X 0 0
TRUSTEE 0 00
(11) JULIE 7 JENSEN 200
X 0 0
TRUSTEE 000
(12) SAREE R PITT 200
4 Q0 Q0
TRUSTEE 000
(13) HENRY L THAGGER I 200
4 Q0 Q0
TRUSTEE 0 00
(14) FRED BOLLERER 40 00
X 365,439 741
PRESIDENT {TIL APR 13) 000
(15) PEGGY LOAR 40 00
X O O
INTERIM PRESIDENT (BEGAN APR 13} 000
(16) CATHERINE ARMOUR 40 00
x 196,077 8,484
PROVOST AND CHIEF ACADEMIC OFFICER 000
(17) LAUREN GARCIA 40 Q0
x 190,861 15,232
Coo 000

Form 990 ({Z012)



Form 990 (2012)

Page 8

*-1g@Yi8| Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {(continued)

(A) (B) (C) (D) (E) (F)

Name and Title Average Position {do not check Reportable Reportable Estimated
hours per more than one box, unless | compensation | compensation | amount of other
week (list person iIs both an officer from the from related compensation
any hours and a directorftrustee) organization organizations from the
for related FEd R g <[0T [0 (W- 2/1099- (W-2/1099- organization

organizations ag, 5 |20 2o (o MISC) MISC) and related
below = 3 g & |o E—a E organizations
dotted line) 8E|5 =3 R
g2|e 2 (30
g |8 = [ 8
al=| B3
¢ |la @
£ &
c
(18) JOHN GRUNDBERG 40 00
X 111,737 22,742
ASSOCIATE DEAN OF UNDERGRADUATE STUDIES 000
(19) PHILIP BROOKMAN 40 00
X 103,333 21,114
CHIEF CURATOR 000
b Sub-Total . . . . . . . . . . . . . . >
¢ Total from continuation sheets to Part VIIL, Section A . . . L
Total (addlinesiband1c} . . . . . . . . . . . - 967,997 0 68,369
2 Total number of individuals {including but not imited to those listed above) who received more than
$100,000 of reportable compensation from the organizationk5
Yes No
3 Did the arganization list any former officer, diractor or trustee, key employee, or highest compensated employee
on hne 1a? If "Yes,” complete Schedule F for such individual . « « . . . s s o s s w No
4 For any individual hsted on line 1a,1s the sum of reportable compensation and other compensation from the
organization and related orgamzations greater than $150,0007? If "Yes,” complete Schedule 7 for such
Wdividual . 4 4 s 4 4 a e s e s e e e e s e e e e e e e e e s Yes
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for
services rendered to the orgamization? If "Yes,” complete Schedule J forsuchperson .« . .+ « & &« 4« Mo
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the orgamzation’s tax year
(A} (B} <)
Name and business addrass Description of services Compensation
JULYAN AND JULYAN 1100 G STREET NW WASHINGTON DC 20005 LEGAL 442,174
MDB COMMUNICATIONS 1150 18TH ST NW STE 425 WASHINGTON DC 20036 COMMUNICATIONS CONSULTANT 365,989
E3DATA FALAR FATMI , 1401 PEACHTREE ST STE 500 ATLANTA GA 30309 DIRECTOR OF IT 140,000
HEADHUNTER. 129,454

HEIDRICK & STRUGGLES 1133 PAYSPHERE CIRCLE CHICAGO IL&06741010

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization =4

Form 990 ({Z012)



Ferm 990 (2012) Page 9
Eldd'Yied Statement of Revenue
Check If Schedule O contains a response to any question in this Part VIII - . . - . . .. W
(A) (B) (C) (D)
Total revenue Related ar Unrelated Revenue
axempt business excluded from
function revenue tax under
revenue sections
512,513, 0r
514
@ 1a Federated campaigns . . 1a 2,013
£
= § b Membershipdues . . . 1ib
~
-
L) g ¢ Fundraisimgevents . . . . 1c 453,207
E = d Related orgamzations . . . 1d
w —
& 'E e Govemment grants {contnbutions) 1e 304,452
£
o £ Al other contnbutions, gifts, grants, and  1F 6,192,982
E a similar amounts not included above
=
=% N h b luded in |
=] g oncash contributions included n ines
== 1a1f § 190,058
==
= = h Total. Add hnes 1a-1f . . . . - . 6,952,654
D@ >
@ Business Code
E’ 2a TUITION AND FEES Q00099 18,318,146 18,318,146
o
gs b COMMISSIONS S00099 1,535,200 1,535,200
g C  EXHIBITIONS AND TOURS 900099 367,080 367,080
=
g d ADMISSIONS AND PROGRAMS 200099 330,412 330,412
— e
&
5 f All other program service revenue
o
A g Total. Add hnes 2a-2f . . . N & 20,550,838
3 Investmentincome {including dividends, interest, 816,287 816.287
and other similar amounts) . . - .. - ’ ‘
4 Income from investment of tax-exempt bond proceeds | | ®
5 Rovalties . . . . . . . . . > 19,816 19,816
(1) Real (n) Parsonal
6a Gross rents
b Lless rental
expenses
¢ Rental ncome
or {loss)
d Netrental income or{loss) . . R, .
{1) Securities (n) Other
7a Gross amount
from sales of 4,547,749 38,924,708
assets other
than inventory
b Lless costor
other basis and 4,216,672 0
sales expenses
c Gain or (loss) 331,077 38,924,708
d MNetgamneor{less) . . . . . . S . 39,255,785 39,255,785
8a Gross income from fundraising
LH events (not including
g $ 453,207
4 of contributions reported on hine 1¢)
é See Part IV, ine 18 . .
- a 206,302
T
-~ b Less direct expenses . . . b 556,550
)
O € Netincome or {loss) from fundraising events . . p -350,248 -350,248
9a Gross income from gaming activities
See Part 1V, linel19 . . .
a
b Less direct expenses . . . b
¢ Netincome or {(loss) from gaming activities . . .»
10a Gross sales of (nventory, less
returns and allowances .
a 230,305
b Less costofgoodssold . . b 85,788
¢ Netincome or (loss) from sales of inventory . . 144,517 144,517
Miscellaneous Revenue Business Code
11a MISCELLANEQUS 200099 114,343 114,343
b PARKING 200099 2,325 2,325
All other revenue . . . .
Total. Add lines 11a-11d . . . . -
116,668
12  Total revenue. See Instructions . . . . . -
67,506,317 20,697,630 0 39,855,983

Form 990 ({Z012)



Form 990 (2012) Page 10
Statement of Functional Expenses
Section 501(c)(3)and 501(¢c){4) orgamzations must complete all columns All other organizations must complete column (&)
Check If Schedule O contains a response to any questionmnthis Part1X . . ., . ., . ., . ., . ., ., . I
. - (B) (<) (D)
b, 30, Sy and 100 of Bart VIIL. Toal penses | P9 e | teragementond | i
1 Grants and other assistance to governments and organizations
in the United States See Part IV, line 21
2 Grants and other assistance to individuals in the
United States See Part IV, line 22 5,126,742 5,126,742
3 Grants and other assistance to governments,
organizations, and individuals outside the United
States See PartIV,lines 15 and16
4 Benefits paid to or for members
5 Compensation of current officers, directors, trustees, and
key employees . . . . 783,756 476,837 281,415 25,504
6 Compensation not included above, to disqualified persons
{as defined under section 4958(f){(1)) and persons
described in section 4958{c)}3}B) . . .
7 Othersalanes and wages 11,925,471 7,219,022 4,330,568 375,881
8 Pension plan accruals and contributions {include section 401(k)
and 403 (b) employer contnbutions) . . . . 77,881 42,730 35,151
9 Otheremployeebenefits . . . . . . . 1,060,700 726,581 272,105 62,014
10  Payrolltaxes . . .+ .« + + + &« a4 . 890,109 457,071 433,038
11 Fees for services (non-employees)
a Management . . . . . .
b Legal . . . . .+ « .+ . . 616,117 5,511 610,606
€ Accounting . . . 0 o 0 e a e 92,502 92,502
d Lobbymg . . . . . . . . . . . 3,015 3,015
e Professional fundraising services See Part IV, line 17
f Investment managementfees . . . . . . 16,954 16,954
g Other{Ifline 11g amount exceeds 10% ofline 25,
column (&) amount, list line 11g expenses on
Schedule O} . . .+ .« + .« . . 1,041,222 267,078 711,174 62,970
12  Advertising and promotion . . . . 482,596 167,340 315,256
13 Office expenses . . . . . . . 1,130,903 846,730 225,066 59,107
14 Information technology . . . . . . 804,999 226,749 550,446 27,804
15 Royalties . .
16 Ococupanty .+« « « & s x s s a . 2,520,164 1,346,738 1,173,426
17 Travel . . . .+ .+ .« .+ & . . . . 228,951 206,923 20,222 1,806
18 Payments of travel or entertainment expenses for any federal,
state, or local public officials . . . . . .
19 Conferences, conventions, and meetings . . . . 354,880 284,555 6,047 64,278
20 Interest . .+ .+ « + « + 4 . 4 . 202,713 162,777 39,936
21 Payments to affilliates . . . . . . .
22  Depreciation, depletion, and amortization . . . . . 1,116,711 534,049 582,662
23 Insurance . . . .+ . & .+ & 4 4 4 e . 184,906 43,794 141,112
24  Other expenses Itemize expenses not covered above (List
miscellaneous expeanses in hne 24e Ifline 24e amount exceeds 10%
of line 25, column (&) amount, hst line 24e expenseas on Schedule © )
a FED FINANCIAL AID 527,908 527,908
b EXHIBITION EXPENSE 283,161 283,161
€ LICENSES, REGISTRATION, 107,869 88,194 16,775 2,900
d OVERHEAD ALLOCATION 0 4,519,931 -4,753,101 233,170
e All other expenses 1,723,015 1,165,091 533,912 24,012
25  Total functional expenses, Add hnes 1 through 24e 31,303,245 24,725,512 5,638,287 939,446
26  Joint costs. Complete this line only If the organization

reported in column {B) joint costs from a combined
educational campaign and fundraising solicitation Check
here & [~ If following SOP 98-2 (ASC 958-720)

Form 990 (2012)
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IEEITEd Balance Sheet

Page 11

Check if Schedule O contains a response to any questionmthis Part X . . . . .+ .« .+ .+ . T
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearng . . +« .+ « + « & « & « & 4901 1 4,898
2 Savings and temporary cash investments . . . . . . . . . 3,820,970 2 7,443 466
3 Pledges and grants receivable,net . . . . . . . . . . 461,048 3 1,871,280
4 Accounts recevable,net . . . . . . 0 e 4 e 4 e 382,608 4 40,502,181
5 Loans and other receivables from current and formar officers, directors, trustees, key
amployees, and highest compansated amployees Complete Part I of
Schadule L &+ » v v v v h e v e e e e e
5
6 Lecans and octher receivables from cther disqualified persons {as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers
and sponsoring organizations of section 501 {c)(2) voluntary employees' beneficiary
" organizations {see instructions) Complete Part I[I of Schedule L
e
b &
$ 7 Notes and loans receivable,net . . . . . . . . . . . . . 16,150,284 7 16,950,589
< 8 Inventones forsaleaoruse . . . . . . . & . 4 . ... 108,401 8 126,984
9 Prepaid expenses and deferredcharges . . . . . . . . . . 83264 9 35,806
10a Land, buildings, and equipment cost or other basis Complete
Part V1 of Schedule D 10a 29,917,994
b Less accumulated depreciation . . . . 10b 11,921,638 18,581.575| 10c 17,996,356
11 Investments—publicly traded secunties . . . . . . . . . . 4,601,327 11 28,225
12 Investments—other securities See PartI1V,line 11 . . . . . 12
13 Investments—program-related See PartIV,line 11 . . . . 13
14 Intangibleassets . . . . . . . . . . . . . . 14
15 Other assets See PartIV,lmell . . . . . . . . . . 7,489,458 15 6,500,000
16 Total assets. Add lines 1 through 15 {mustequalline 34) . . . . . . 51,683,924| 16 91,459,785
17 Accounts payable and accrued expenses . . . . . . . . . 3,660,206| 17 2,361,363
18 Grantspayable . . . . . . . . . . . . . . . . . 18
19 Deferredrevenue . . . . . . . . . . . . . . . . 587,645 19 781,726
20 Tax-exempt bond habihties . . . . .« .. .+« .+ .« .+ .« . . 20
wn 21 Escrow ar custodial account hability Complete Part IV of Schedule D . 21
2 |22 Loans and other payables to current and former officers, directors, trustees,
=
P key employees, highest compensated employees, and disqualified
'?.; persons Complete Part Il of ScheduleL . . . . . . . . . . 22
— |23 Secured mortgages and notes payable to unrelated third parties . . 9,520,144 23 9,287,690
24 Unsecured notes and loans payable to unrelated third parties . . . 24 4,918,500
25 Other habilities {including federal iIncome tax, payables to related third parties,
and other labilities not included on ines 17-24) Complete Part X of Schedule
D . . & v a e e e e e e e e e e e . 737,828| 25 565,723
26 Total liabilities. Add lines 17 through2% . . . . . . . . . 14,513,914| 26 17,915,002
o Organizations that follow SFAS 117 (ASC 958), check here P [ and complete
3 lines 27 through 29, and lines 33 and 34.
% 27 Unrestrictednetassets . . . . . . . . . . . . . . 9,617,108| 27 3,938,017
5 28 Temporarily restricted netassets . . . . . . .« . .« . . 7.812412| 28 6,762,278
E 29 Permanently restricted netassets . . . +« .+ « « « o« o« 19,740,490| 29 62,844,488
E Organizations that do not follow SFAS 117 (ASC 958), check here = [ and
o ocomplete lines 30 through 34.
- 30 Capital stock or trust principal, or currentfunds . . . . . . . . 30
v ]
3 31 Faid-in or capital surplus, or land, building or equipment fund . . . . . 3
5 32 Retained earnings, endowment, accumulated income, or other funds 32
o 33 Total net assets or fund balances . . . . . . . . . . 37,170,010| 33 73,544,783
=
34 Total habilities and net assets/fund balances . . . . . . . 51,683,924| 34 91,459,785

Form 990 (2012)



Form 990 (2012)
m Reconcilliation of Net Assets

Check iIf Schedule O contains a response to any questioninthisPart X . . . . . . . . . . . .V
1 Total revenue {must equal Part VIII, column (A), line 12y . . . . . . . . . . . .
1 67,506,317
2 Total expenses {must equal PartIX, column (A), hne25) . . . . . . . . . . . .
2 31,303,245
3 Revenue less expenses Subtractline 2 fromline1 . . . . . . . . . . . . .
3 36,203,072
4 Net assets or fund balances at beginning of year {(must equal Part X, line 33, column (&)} . .
4 37,170,010
5 Netunrealzed gains {losses)oninvestments . . . . . . . . . . .+ .« +« . .
5 -177,235
6 Donated services anduse offacilities . . . . . . . . . . . . . . . .
6
7 Investmentexpenses . . . . . . 4 . 4 4 e 4 e e e a e e e e a
7
8 Priorpeniodadjustments . . . . . . . . . o . 4. aw e e e ..
8
9 Otherchanges in net assets or fund balances (explain in Schedule 0 . . . . . . . .
9 348,936
10 Net assets or fund balances at end of year Combine lines 3 through 9 {must equal Part X, ine 33,
column (B)) 10 73,544,783
m Financial Statements and Reporting
Check if Schedule O contains a response to any questionimthisPart X1 . . . . . . . . . . *2
Yes No
1 Accounting method used to prepare the Farm 990 [T cash | Accrual [ Other
If the arganmzation changed its method of accounting from a prior year or checked "Cther,” explain in
Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a No
If'Yes,' check a box below to indicate whether the financial statements for the year were compiled or reviewed on
a separate basis, consolidated basis, or both
[T Separate basis [T Consolidated basis [~ Both consclidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b Yes
If'Yes, check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consohdated basis, or both
v Separate basis [T Consolidated basis [~ Bath consohdated and separate basis
¢ If"Yes,”"to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the
audit, review, or compilation of 1its financial statements and selection of an independent accountant? 2¢ Yes
If the arganmization changed either its oversight process or selection process during the tax yvear, explain in
Schedule O
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB Circular A-1337 3a | Yes
b If"Yes,” did the orgamization undergo the required audit or audits? If the orgamzation did not undergo the required| 3b Yes

audit or audits, explain why 1in Schedule O and describe any steps taken to undergo such audits

Farm 990 {(Z2012)
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SCHEDULE A
(Form 990 or 990EZ)

Department of the Treasury
Intemal Revenue Senvice

OMB No 1545-0047

Open to Public
I Attach to Form 990 or Form 990-EZ. B See separate instructions, Inspection

Public Charity Status and Public Support

Complete if the organization is a section 501{c){3) organization or a section
4947(a){1) nonexempt charitable trust.

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer identification number

53-0196641

m Reason for Public Charity Status (All orgamzations must complete this part.) See nstructions.
The organization 1s not a prnivate foundation becauseitis (For hnes 1 through 11, check only one box )

1 [T A church, convention of churches, or assaciation of churches described in section 170(b)(1)(A){i).

2 [ A schocl described in section 170(b)(1)(A){ii). (Attach Schedule E )

3 [T A hospital or a cooperative hospital service organization described in section 170{b){ 1}{A)(iii).

4 [ A medical research argamzatian aperated (n canunction with a hospital described (n section 170(b)(1)(A ){iii). Enter the
hospital's name, city, and state

5 [T An organization operated for the benefit of a college or university owned or operatad by a governmental unit described In
section 170(b)(1)(A){iv). (Complete Part I1 )

6 [T A federal, state, or local government or gavernmental umit described (n section 170(b)(1)(A)}{v).

7 [ An organization that nermally receives a substantial part of its support from a governmental unit or from the general public
described in section 170{b)(1)(A)(vi). (Complete Part II )

8 [ A community trust described in section 170(b)}(1)(A)(vi) (Complete Part I1)

9 [T  An organization that nermally receives (1) more than 331/3% of Its support frem contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2 ) no more than 331/3% of
1Its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30,1975 See section 509(a}(2). {Complete Part III )

10 [T  An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 [T An argamzation argamized and aperated exclusively for the benefit of, to perform the functians of, or to carry out the purposes of
one ar more publicly supported organizations described in section 509(a)(1}) or section 509(a)(2) See section 509(a)(3). Check
the box that describes the type of supporting organization and complete ines 11e through 11h

a [ Typel b [ Typell ¢ [ Typelll - Functionally integrated d [ Type [11 - Nan-functionally integrated
e [T By checking this box, I certify that the organization 1s not cantrolled directly or indirectly by one or mare disqualified persons
other than foundation managers and other than one or more publicly supported orgamzations described in section 509(a)(1) or
section 509(a)(2)
f Ifthe organization received a wntten determination from the IRS that it 1s a Type I, Type 1, or Type II1 supporting orgamzation,
¢check this box
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the
following persons?
(1) A person who directly orindirectly controls, either alone or together with persons described in {u) Yes | No
and (i) below, the governing body of the supported organization? 11g(i)
(ii) A family member of a person described in (1) above? 11g(ii)
(iii) A 35% controlled entity of a person descnbedn (1) or (1) above? 11g(iii)
h Frovide the following information about the supported orgamzation(s)
{i) Name of (M) EIN (iii) Type of (iv) Is the {v) Did you notufy {vi)Is the {vii) Amount of
supported arganization arganization in the arganization arganization in monetary
organization (descnbed on col (i) histedn tin col {i) of your col (i) organized support

hnes 1- 9 above your governing support? nmthelU s ?
orIRC section document?
{see
instructions)) ™y . No Yes No Yes No

Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990EZ.

Cat No 11285F

Schedule A (Form 990 or 990£2) 2012



Schedule A (Form 990 or 990-EZ)2012

Page 2

IETESH Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only If you checked the box on line 5, 7, or 8 of Part I or If the organization failed to quabfy under

Part III. If the organization fails to qualfy under the tests listed below, please complete Part II1.)

Section A. Public Support

Calendar year {or fiscal year beginning

1

G

in) I
Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual
grants ")
Tax revenues lavied for tha
organmnization's benafit and aither
paid to or expended on its
behalf
The value of services ar facilities
furmshed by a governmental unit
to the organization without charge
Total. Add lines 1 through 3
The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on hne 1 that exceeds 2% of the
amount shown on line 11, column
{f)
Public support. Subtract line 5
from line 4

(a) 2008

(b) 2009

{c) 2010

(d) 2011

(e) 2012

(f) Total

6,633,048

4,409,303

3,169,945

3,172,444

6,952,654

24,337,394

6,633,048

4,409,303

3,169,945

3,172,444

6,952,654

24,337,394

5,470,694

18,866,700

Section B. Total Support

Calendar year {or fiscal year

7
8

10

11

12
13

beginning in)

(a) 2008

(b) 2009

(c) 2010

(d) 2011

(e) 2012

{f) Total

Amounts from line 4

6,633,048

4,409,303

3,169,945

3,172,444

6,952,654

24,337,394

Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar

sources

1,256,312

330,541

218,559

125,415

836,103

2,766,930

Net income from unrelated
business activities, whether or
not the business 1s regularly
carried on

Otherincome Do netinclude
gain or loss from the sale of
capital assets (Explain in Part
IvV)

601,617

73,197

59,487

13,902

116,668

864,871

Total support (Add lines 7
through 10)

27,969,195

Gross receipts from related activities, etc (see instructions)

[ 22 |

98,060,708

First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a 501{c)(3) organmization, chack

this box and stop here . .

»

Section C. Computation of Public Support Percentage

149
15
1Ga

b

17a

18

Publc support percentage for 2012 (line &, column (f) divided by hine 11, column (f))
Public support percentage for 2011 Schedule A, PartII, line 14

33 1/3% support test—2012. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
33 1/3% support test—2011. If the organization did not check a box on line 13 or 16a, and hine 15 1s 33 1/2% or more, check this
box and stop here. The organization qualifies as a publicly supported organization
10%~facts-and-circumstances test—2012. If the organization did not check a boxon line 13, 16a, or 16b, and line 14

15 10% or more, and if the organization meets the "facts-and-circumstances"” test, check this box and stop here. Explain

14

67 460 %

15

85040 %

>
»

in Part IV how the organization meets the "facts-and-circumstances"” test The organization qualifies as a publicly supported

organization

10%~facts-and-circumstances test—2011. If the organization did not check a boxonline13,16a, 16b,or 17a, and line
151s 10% or more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here.

Explainin Part IV how the organization meets the "facts-and-circumstances"” test The organization qualifies as a publicly

supported organization

Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 1L7b, check this box and see

instructions

SN

»
L

Schedule A {Form 990 or 990-EZ) 2012



Schedule A (Form 990 or 990-EZ)2012 Page 3
.m Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only If you checked the box on line 9 of Part I or if the orgamization failed to qualify under
Part II. If the orgamzation fails to qualfy under the tests listed below, please complete Part II.)

Section A. Public Support

Calendar year {or fiscal year beginning

1

7a

c
8

) (a) 2008 {b) 2009 (c) 2010 (d) 2011 (e) 2012 (F) Total

Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ")

Gross receipts from admissions,
merchandise sold or services
performed, or facihties furmshed in
any activity that (s related to the
organization's tax-exempt
purpose

Gross receipts from activities that
are not an unrelated trade or
business under section 513

Tax revenues levied for the
organization's benefit and aither
paid to or expended on its
behalf

The value of services ar facilities
furmshed by a governmental unit to
the orgamization without charge

Total. Add lines 1 through 5

Amounts included on lines 1, 2,
and 3 received from disqualified
persons

Amounts included on lines 2 and 3
received from other than
disqualified persons that exceed
the greater of $5,000 or 1% of the
amount on hne 13 for the year

Add hines 7a and 7b

Public support (Subtract line 7¢
from line 6 )

Section B. Total Support

Calendar year (or fiscal year beginning

9
10a

11

12

13

14

in) (a) 2008 {b) 2009 {c) 2010 {d) 2011 (e) 2012 (F) Total

Amounts from hine 6

Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties
and income from similar
sources

Unrelated business taxable
income (less section 511 taxes)
from husinesses acquired after
June 30,1975

Addlines 10a and 10b

Net income from unrelated
business activities not included
in line 10b, whether or not the
business Is regularly carried on

Otherincome Do notinclude
gain or loss from the sale of
capital assets (Explain in Part
IV )

Total support. (Add lines 9, 10c,
11,and 12 )

First five years. If the Form 920 1s for the organization's first, second, third, fourth, or fifth tax yearas a 501{c)(3) organization,
check this box and stop here 4

Section C. Computation of Public Support Percentage

15
16

Public support percentage for 2012 {line 8, column (f) divided by line 13, column (f)) 15

Public support percentage from 2011 Schedule A, Part I1I, ine 15 16

Section D. Computation of Investment Income Percentage

17
18
19a

b

20

Investment iIncome percentage for 2012 (line 10c, column {f) divided by line 13, column {f})) 17

Investment iIncome percentage from 2011 Schedule A, PartIII, ine 17 18

33 1/3% support tests—2012, If the organization did not check the box on line 14, and hne 15 15 more than 33 1/3%, and ine 17 15 not
more than 33 1/3%, check this box and stop here. The aorganization qualifies as a publicly supported orgamzation L
33 1/3% support tests—2011, If the organization did not check a box on hne 14 orline 19a, and line 16 (s more than 33 /3% and hine 18
1s not more than 33 1/13%, check this box and stop here. The organization qualhfies as a publhicly supported organization L2
Private foundation. If the orgamization did not check a hox on line 14, 19a, or 19b, check this hox and see instructions >

Schedule A {Form 990 or 990-EZ) 2012



Schedule A (Form 990 or 990-EZ)2012 Page 4

Supplemental Information. Complete this part to provide the explanations required by Part II, line 10;

Part II, line 17a or 17b; and Part I1I, ine 12. Also complete this part for any addibional information. (See
instructions).

Facts And Circumstances Test

Explanation

SCHEDULE A, PART IV, SUPPLEMENTAL INFORMATION PARTII,LINE 10 INCOME FROM ACTIVITIES NOT REGULARLY CARRIED
ON

Schedule A {Form 990 or 990-EZ) 2012
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SCHEDULE C Political Campaign and Lobbylng Activities
(Form 990 or 990-E2) [ . 5 qanizations Exempt From Income Tax Under section 501(c) and section 527
- Complete if the organization is described below. & Attach to Form 990 or Form 990-EZ.

Department of the T
eparment ofthe TisasLy M See separate instructions.

Intemal Revenue Senvice

OMB No 1545-0047

Open to Public
Inspection

If the organization answered "Yes” to Form 990, Part IV, Line 3, or Form 980-EZ, Part V, line 46 {Political Cam paign Activities), then

& Section 501(¢)(3) organizations Complete Parts FA and B Do not complete Part FC

# Section 501{¢) (other than section 501(c){3)} organzations Complete Parts FA and C below Do not complete Part 1-B

¢ Section 527 organzations Complete Part A only

If the organization answered "Yes” to Form 980, Part IV, Line 4, or Form 990-EZ, Part V|, line 47 {Lobbying Activities), then

¢ Section 501(¢)(3) organizations that have filed Form 5768 (election under section 501(h}) Complete Part FA Do not complete Part B

# Section 501{¢}(3) organizations that have NOT filed Form 5768 {election under section 501{h})} Complete Part IFB Do not complete Part [FA
If the organization answered “Yes"” to Form 990, Part IV, Line 5 {Proxy Tax) or Form 990-EZ, Part V, line 35¢ {Proxy Tax), then

# Section 501{c¢}{4), (5), or {B) organzations Complete Part |

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

Employer identification number

m Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV

2 Paolitical expenditures |

3 vVolunteer hours

Complete if the organization is exempt under section 501(c)(3).

1 E nter the amount of any excise tax incurred by the organization under section 4955 >
2 Enter the amount of any excise tax incurred by organization managers under section 4955 |
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? T Yes [ No
4a Was a correction made? [ Yes [ No
b If"Yes," describe inPartIV
Complete if the organization is exempt under section 501(c), except section 501{(c}(3).
1 E nter the amount directly expended by the filing organization for section 527 exempt function activities M
2 Enter the amount of the filing organmzation's funds contributed to other organizations for section 527
exempt function activities
3 Total exempt function expenditures Add hines 1 and 2 Enter here and on Form 1120-POL, line 17b -
Did the filing organization file Form 1120-POL for this year? [ Yes [ No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 pohtical organizations to which the filing
organization made payments For each orgamzation hsted, enter the amount paid from the fihng organization’s funds Also enter the
amount of pohtical contributions received that were promptly and directly delivered to a separate political organization, such as a
separate segregated fund or a pohitical action committee (PAC) Ifadditional space 15 needed, provide information in Part Iv

{(a) Name (b) Address (c) EIN {(d} A mount paid from

filmg organization's
funds If none, enter-0-

{e) Amount of pohitical
contnbutions received
and promptly and
directly delivered to a
separate political
organization If none,
enter -0-

For Paperwork Reduction Act Notice, see the instructions for Form 990 or 990-EZ.

Cat No 500845 Schedule € (Form 990 or 990-EZ2} 2012



Schedule C (Form 990 or 990-EZ)2012
m Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election

Page 2

under section 501(h}).

A Check M| Ifthe filing organization belongs to an affiliated group (and list in Part IV each affilated group member's name, address, EIN,

B Check M[ ifthe filing crganization checked box A and "limited control” provisions apply

expenses, and share of excess lobbying expenditures)

I - . a) Fibn b) Affiliated
Limits on Lobbying Expenditures oréar)nzatlogn' . (&) oroup
(The term "expenditures” means amounts paid or incurred.) totals totals
la Total lohbying expenditures to influence public opinion (grass roots lobbying)
b Total lohbying expenditures to influence a legislative body (direct lobbying)
¢ Total lobbying expenditures (add lines 1a and 1b)
d Other exempt purpose expenditures
& Total exempt purpose expenditures (add lines 1¢ and 1d)
f Lobbying nontaxable amount Enter the amount from the following table 1n both
calumns
[If the amount on line 1e, column {a) or {(b) is: [The lobbying nontaxable amount is:
Mot over 500,000 20% of the amount on line 1e
Over $500,000 but not over $1,000,000 [$100,000 plus 15% of the excess over $500,000
[Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
jOver $1, 500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 |$1,000,000
g Grassroots nontaxable amount {enter 25% of ine 1f)
h Subtract hine 1g from line 1a If zero or less, enter -0-
i Subtractline 1ffrom hine 1c Ifzero orless, enter-0-
3 Ifthere 1s an amount other than zere on either line 1h or hine 11, did the ergamzation file Form 4720 reporting Y No
section 4911 tax for this year? [~ Yes [
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five
columns below. See the instructions for lines 2a through 2f on page 4.)
Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or fiscal year {(a) 2009 (b) 2010 {c) 2011 (d) 2012 (e) Total
beginning n)
2a Lobbying nontaxable amount
b Lobbying caithng amount
{150% of hne 2a, columnia))
¢ Total lobbying expenditures
d Grassroots nontaxable amount
e Grassroots celling amount
{150% of hne 2d, column (e))
f Grassroots lobbying expenditures

Schedule C {Form 990 or 990-EZ) 2012



I[f "Yes," enter the amount of any tax incurred under section 4912
If "Yes," enter the amount of any tax incurred by organization managers under section 4912

Schedule € (Form 990 or 990-EZ)2012 Page 3
Complete if the organization is exempt under section 501(c)(3) and has NOT
filed Form 5768 {election under section 501(h}).
For each "Yes” response to lines 13 through 11 below, provide in Part IV a detailed description of the lobbying (a) ()
activity. Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state orlocal
legislation, including any attempt to influence public opinion on a legislative matter or referendum,
through the use of

a Volunteers? No

b Paid staff or management (include compensation in expenses reported on lines 1¢ through 11)? No

€ Media advertisements? No

d Mailings to members, legislators, or the public? No

& Publications, or pubhshed or broadcast statements? No

f Grants to othar organizations for lobbying purposes? No

g Direct contact with legislators, their staffs, government officials, or a legislative body? Yes 12,250

h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? No

i Otheractivities? No

j Total Add hnes 1c through 1) 12,250
2a Did the activities in ine 1 cause the organization to be not descrnibed in section 501{c){3)? | No

b

c

d

If the filing organization incurred a section 4912 tax, did it file Form 47 20 far this year?

m Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).

1
2
3

Were substantially all (20% or more) dues received nondeductible by mambers?
Did the organization make only in-house lobbying expenditures of $2,000 or less?
Did the organization agree to carry over lobbying and political expenditures from the prior year?

Yes | No

1

2

3

ETaEieg]=] Complete if the organization is exempt under section 501(c){4), section 501(c)({5), or section
501(c)(6) and if either (a) BOTH Part I1II-A, lines 1 and 2, are answered “No” OR (b) Part III-A,

line 3, is answered "Yes.”

5

Dues, assassments and similar amaunts from members

Section 162(e) nondeductible lobbying and political expenditures {do not include amounts of political
expenses for which the section 527(f) tax was paid).

Current yvear

Carryover from last year

Total

Aggregate amount reported in section 633 3{e)1)A) notices of nondeductible section 16 2(e) dues

If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and
political expenditure next year?

Taxable amount of lobbying and political expenditures (see instructions)

1

2b

2c

F-Y

Supplemental Information

Complete this part to provide the descriptions required for Part I-A, line 1, Part 1-B, line 4, Part I-C, line 5, Part II-4 (affiliated group hst),
Part11-A, hne 2, and Part ll-B, hne 1 Also, complete this part for any additional information

Identifier Return Reference Explanation

EXPLANATION OF LOBBYING PART 1I-B, LINE 1
ACTIVITIES

MISSIONS

DURING THE YEAR, THE INSTITUTION PAID FEES TO
LOBBYING AGENCIES FOR REPRESENTATIONAL SERVICES
THE FIRMS REPRESENT THE CORCORAN GALLERY OF ART
ON CAPITOL HILL FOR THE FURTHERANCE CFITS

Schedule € {Form 990 or 990EZ) 2012
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SCHEDULE D OMB No 1545-0047
(Form 990) Supplemental Financial Statements 201 2

» Complete if the organization answered "Yes," to Form 990,

Department of the Treasury Part IV, line 6, 7, 8, 9, 10, 11a, 11h, 11, 11d, 11e, 11f, 12a, or 12b Open to Public
Intemal Revenue Senice » Attach to Form 990. &+ See separate instructions. Inspection
Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

a b W N =

{a) Donor advised funds {b) Funds and other accounts

Total numbar at end of year

Aggregate contnbutions to (dunng year)

Aggregate grants from {during year)

Aggregate value at end of year

Did the organmization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? [ Yes [ Mo

Did the oargamzation inform all grantees, donors, and donor advisors 1n wnting that grant funds can be
used only for chanitable purposes and not for the banefit of the donor or donor advisor, or for any other purpose
conferring impermissible private beneafit? [T Yes [ No

m Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

a n oo

Purpose(s)of conservation easemeants heald by the arganization (chack all that apply)

[T Preservation of land for public use (e g, recreation or education) [ Preservation of an historically impertant land area
[~ Protection of natural habrtat [~ Preservation of a certified histeric structure

[~ Preservation of open space

Complete lines 2a through 2d if the orgamization held a qualified conservation contrnibution in the form of a conservation
easement on the last day of the tax year

Held at the End of the Year

Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) 2c

Number of consarvation easements included in (¢) acquired after 8/17/06, and not on a
historic structura histad in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the orgamization during

the tax year &

Number of states where property subject to conservation easement 1s located &

Does thea organization have a written policy regarding the periodic monitering, inspaction, handhng of violations, and
enforcement of the canservation easements 1t holds? [~ Yes [ No

Staff and volunteer hours devoted to moniterning, inspecting, and enforcing conservation easements during the year
| 3

Amount of expenses incurred 1n manitering, inspecting, and enfarcing conservation easements during the year
L
Does each conservation easement reported on line 2{d) above satisfy the requirements of section 170{h){4 }{B)(1)

and section 170(h){4)}(BY(1)? T Yes | Neo

In Part XI11, describe how the orgamzation reports conservation easements in 1its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the orgamization’s financial statements that describes
the orgamzation’s accounting for conservation easements

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, hine 8.

1a Ifthe organmzation elected, as permitted under SFAS 116 (ASC 258), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide, in Part XI11, the text of the footnote to ts financial statements that describes these items
b Ifthe organmzation elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide the following amounts relating to these 1tems
(i) Revenues ncluded in Form 990, Part VIII, line 1 -3
(i} Assets included in Form 990, Part X [
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
A Revenues included in Form 990, Part VIII, ine 1 >3
b Assets included in Farm 990, Part X -3

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D {Formn 990) 2012



Schedule D (Form 990) 2012
Manizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Page 2

3 Using the orgamization’s acquisition, accession, and other records, chack any of the following that are a significant use of its
collection items (check all that apply)
a [¥ Public exhibition d I Loan or exchange programs
b [ Scholarly research e [ Other
¢ v Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose In
Part XIII
5 During the year, did the organization solicit or receive donations of art, historical treasures or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? [T Yes F No
Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990,
Part IV, line 9, or reported an amount on Form 990, Part X, hne 21.
la s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X* [ Yes [ No
b If"Yes,” explain the arrangement in Part XI1I and complete the following table
Amount
€ Beginning balance 1c
d  Additions during the year id
€ Distributions during the year le
f  Ending balance 1f
2a Did the organization include an amount on Form 920, Part X, line 217 T Yes [ No
b I[f"Yes,” explamn the arrangement in Part XIII Check here if the explanation has been provided mPart XIII . . . . . . . . I_

Endowment Funds. Complete If the orgamzabion answered "Yes" to Form 990, Part IV, ine 10.

{a)Current year {b)Prior year b {¢)Two years back| (d)Three years back | {e)Four years back
1a Beginning of year balance . . . . 19,185,774 19,502,854 18,339,795 23,175,386 27,862,594
b Contrbutions . . . .« . .« . . 4,180,579 6,067 17,615 42,853 35,813
€ Metinvestment earnings, gains, and losses
153,179 -315,100 1,590,997 1,617,067 -5,828,851
Grants or scholarships . . . . .
QOther expenditures for facilities 9 448054 8,047 445 553 6.495 511 05.830
and programs . . . . . . . . o 4 4 Rt ~1,105
Administrative expenses . . . .
¢ Endofyearbalance . . . . . . 14,071,478 19,185,774 19,502,854 18,339,795 23,175,386
2 Provide the estimated percentage of the current year end balance (line 1g, column {a)) held as
Board designated or quasi-endowment 0 %
b Permanant endowment = 86 500 %
€ Temporarly restricted endowment = 13 500 %
The percentages in lines 2a, 2b, and 2c should equal 100%
3a Are there endowment funds notn the possession of the organization that are held and administered for the
organization by Yes | No
(i) unrelated organizations . . . . . . . . +« .+« o« « . . . - .. - .| 2am) No
(GiYrelated organizations + « v+ 1« v e a4 e e e e e e e | e No
b If"Yes" to 3a{u), are the related organizations listed as required on Schedule R? . - .. - .. 3b
4 Descnbe in Part XIII the intended uses of the organization's endowment funds

m Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property {a) Cost or other | (b)Cost or other | (c) Accumulated {d) Book value
basis (Investment) basis {other) depreciation
la Land . . . . 4 v e e e e e e e e 1,255,835 1,255,835
bBuwldings .+ .+ + + v s 0 s e h e e 19,996,271 5,181,065 14,815,206
¢ Leasehold improvements . . . .+ .+ &+« &+ a s 3,022,169 1,636,658 1,385,511
d Equipment . . . .« .« & . e e e e e 4,806,960 4,282,265 524,695
e Other . . . . .+« .+ & .+ & + 4 4 4 4 e . . 836,759 821,650 15,109
Total. Add ines 1a through 1e (Column {d) must equal Form 990, Part X, column (B), line 10(c).} . . . . . > 17,996,356

Schedule D {Form 990) 2012
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Page 3
ETa @Yl Investments—Other Securities. See Form 990, Part X, line 12.
{a) Description of security or category {b)Book value () Method of valuation
{including name of security) Cost or end-of-year market value
(1)Financial denvatives
(2)Closely-held equity interests
Other
Total. {Column (b) must equal Form 990, Fart X, col (B) ne 12 ) L
Investments—Program Related. See Form 990, Part X, line 13.
(a) Description of Investment type {b) Book value (c) Method of valuation
Cost or end-of-year market value
Total. {Column {b) must equal Form 990, Part X, col {B) fine 13 ) *
FId @4 Other Assets. See Form 990, Part X, ine 15.
(a) Descrniption {b) Book value
(1)PROPERTY HELD FOR SALE 6,500,000
Total. (Cofumn (b) must equal Form 990, Part X, col.{B) line 15.) e 6,500,000
Other Liabilities. See Form 990, Part X, ine 25.
1 (a) Description of habihty (b) Book value
Federal income taxes
PERKINS LOAN ADVANCE 156,341
INTEREST RATE SWAP AGREEMENT 409,382
Total. {Cofumn (b) must equal Form 990, Part X, col(B) line 25} p 565,723

2.FiIn48 (ASC 740) Footnote In Part XIII, provide the text of the footnote to the organization's financial statements that reports the

organization's hiability for uncertain tax positions under FIN 48 {ASC 740) Check here if the text of the footnote has been provided in
Part XI1I +

Schedule D {Form 990) 2012




Schedule D (Form 990)2012 Page 4
m Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . . . . . . . 1 64,748 858
2 Amounts included on hne 1 but not on Form 990, Part VIII, ne 12
a Net unrealized gains on investments . . . . .« + .« .+ . . 2a -177,235
b Donated services and use offaciities . . . . . . . . 2b 1,161,187
C Recoveries of prioryeargrants . . . . . . . . . . 2c
d Other (Describe nPart XITIL ) . . .« + « + « « &« « & 2d -4,198,392
-] Add lines 2a through 2d P e r e n e e s e w e e w e e 2e -3,214 440
3 Subtract line 2e fromlmmer . . . . . . . . . . . . . . . . 3 67,963,298
4 Amounts included on Form 990, Part VIII, hine 12, but noton line 1
a Investment expenses not included on Form 990, Part VIII, ine 7b . 4a 16,954
Other (DescribenPart XIIL ) . . . + «+ + + + + .+ . 4b -473,935
Addlinesd4aandd4b . . . . . . . . . . . . a4 a4 e e e e e e 4c -456,981
5 Total revenue Add lines 3 and 4c. (This must equal Form 290, PartI,linel12) . . . . . 5 67,506,317
m Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Total expenses and losses per audited financial statements . . e e e e e e 1 28,374,085
Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services anduse offacihbies . . . . .+ .« .+ .« .+ . 2a 1,161,187
b Prioryearadjustments . . . .+ + + & 4+ 4 e o« e a s 2b
c Otherlosses . . . . . . . . . . . . . . . 2c
d Other (Describe mPart XIII ) . . . . . . . . . . 2d 702,338
-] Addhines 2athrough 2d . . . .+ + +« « + 0 4 a s a e w e x e w e a s 2e 1,863,525
3 Subtract hne 2efromhnel . . . .+ + « & +« 4+ & e x s a e w e x e w 3 26,510,560
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
Investment expenses not included on Form 920, Part VIII, ine 7b . da 16,954
Cther (DescnbemPart XIIT ) . . . .+ .+ « « « + « « 4b 4,775,731
Addlmesdaanddb . . . . & . 40 4 0 4 a s a e a e w e w e e 4c 4,792,685
Total expenses Add hines 3 and 4¢. (This must equal Form 990, PartI,line18) . . . . . . 5 31,303,245

m Supplemental Information

Complete this part to provide the descriptions required for Part II, ines 3, 5,and 9, Part III, ines 1a and 4, Part IV, ines 1b and 2b,
PartV, line 4, Part X, line 2, Part XI, ines 2d and 4b, and Part XII, lines 2d and 4b Also complete this part to provide any additional

information

Identifier Return Reference

Explanation

PART II1, LINE 1A

COLLECTION THE VALUE OF THE COLLECTION HAS BEEN
EXCLUDED FROM THE STATEMENTS OF FINANCIAL
POSITION BECAUSE THE COLLECTION IS {(A) HELD FOR
PUBLIC EXHIBITION, EDUCATION, OR RESEARCH IN
FURTHERANCE OF PUBLIC SERVICE RATHER THAN
FINANCIAL GAIN, (B)ARE PROTECTED, KEPT
UNENCUMBERED, CARED FOR, AND PRESERVED, AND (C)
SUBJECT TC AN ORGANIZATIONAL POLICY THAT
REQUIRES THE PROCEEDS OF ITEMS THAT ARE SOLD TO
BE USED TO ACQUIRE OTHER ITEMS FOR COLLECTIONS
ONLY CURRENT YEAR PURCHASES AND PROCEEDS FROM
SALES ARE REFLECTED IN THE STATEMENTS OF
ACTIVITIES THE CORCORAN ESTABLISHED COLLECTION
PLANS AND A DEACCESSIONING POLICY THAT CONFORM
TO ESTABLISHED MUSEUM STANDARD GUIDELINES
INCLUDED IN THESE GUIDELINES IS A POLICY OF THE
CORCORAN THAT PROCEEDS FROM THE SALE OF ANY
COLLECTICN ITEMS ARE TO BE USED TO PURCHASE
ADDITIONALCOLLECTION ITEMS

PART III, LINE 4

THE COLLECTION OF THE CCRCORAN WAS FOUNDED
WITH THE PERSONAL ART COLLECTION OF WILLIAM
WILSON CORCORAN IN 1869 IN 1925, THE TRUSTEES OF
THE CORCORAN ADDED TO THE COLLECTION BY
ACCEPTING THE BEQUEST OF WILLIAM ANDREWS CLARK'S
COLLECTION OF ART OVER THE YEARS, MANY DONORS
HAVE GENERCUSLY ENRICHED THE MUSEUM'S
COLLECTICON BY GIFTS OF ART WORKS AND
CONTRIBUTIONS FORACQUISITION IN THE COURSE OF
ITS HISTORY, THE CORCQORAN HAS ESTABLISHED
COLLECTIONS IN FIVE DISTINCT AREAS HISTORIC
AMERICAN ART (C 1650-1980), HISTORIC EUROPEAN ART
(C 1600-1914), PHOTOGRAPHY AND MEDIA ARTS,
DECORATIVE ARTS (CLASSICAL ANTIQUITY - PRESENT),
AND CONTEMPORARY ART (PCST-1980) THE CORCORAN
SERVES THREE MAJOR CONSTITUENCIES THRCOUGH ITS
EXHIBITIONS AND PROGRAMMING LOCAL AREA
RESIDENTS, NATIONAL AND INTERNATIONAL VISITORS
TO THE NATION'S CAPITAL, AND THE LOCAL ARTISTIC
COMMUNITY THE CORCORAN EMPLOYS CURATORIAL
STAFFTO ENSURE THAT THE COLLECTION IS PROTECTED
AND PRESERVED

DESCRIPTION OF INTENDED USE
OF ENDOWMENT FUNDS

PART V, LINE 4

THE CORCORAN'S ENDOWMENT CONSISTS OF SEVERAL
INDIVIDUAL FUNDS ESTABLISHED FOR A VARIETY OF
PURPOSES ITS ENDOWMENT INCLUDES BOTH DONOR-
RESTRICTED ENDOWMENT FUNDS AND FUNDS
DESIGNATED BY THE BOARD OF TRUSTEES TO FUNCTION
AS ENDOWMENTS AS REQUIRED BY ACCOUNTING
PRINCIPLES GENERALLY ACCEPTED IN THE UNITED
STATES OF AMERICA, NET ASSETS ASSOCIATED WITH
ENDOWMENT FUNDS ARE CLASSIFIED AND REPORTED
BASED ON THE EXISTENCE OR ABSENCE OFDONOR-
IMPOSED RESTRICTIONS AS OF JUNE 30, 2013, THE
ENDOWMENT HAD DEFICIENCIES REPORTED IN
UNRESTRICTED NET ASSETS OF $6,192,183 THESE
DEFICIENCIES RESULTED FROM UNFAVORABLE MARKET
FLUCTUATIONS THAT OCCURRED SHORTLY AFTER THE
INVESTMENT OF NEW PERMANENTLY RESTRICTED
CONTRIBUTIONS AND CONTINUED APPROPRIATIONS
THAT WERE DEEMED PRUDENT BY THE BOARD OF
TRUSTEES

DESCRIPTION OF UNCERTAIN
TAXPOSITIONS UNDER FIN 48

PART X, LINE 2

THE CORCORAN BELIEVES THAT IT HAS APPROPRIATE
SUPPORT FOR ANY TAX POSITIONS TAKEN, AND
THEREFORE, DOES NOT HAVE ANY UNCERTAIN TAX
POSITIONS THAT ARE MATERIALTO THE FINANCIAL
STATEMENTS AT A MINIMUM, THE TAX YEARS ENDING IN
2010 THROUGH 2013 ARE OPEN FOR EXAMINATION BY
TAX AUTHORITIES

PART XI,LINE 20 - OTHER
ADIJUSTMENTS

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT
392,770 GAIN ONINTEREST RATE SWAP AGREEMENT
184,569 SCHOLARSHIPS -4,775,731

PART XI,LINE 4B - OTHER

FUNDRAISING EVENTS -556,550 COST OF GCODS S0OLD -

ADJUSTMENTS 85,788 BAD DEBT EXPENSE 168,403

PART XII, LINE 2D - OTHER FUNDRAISING EVENTS 556,550 COSTOFGOODS SOLD
ADIJUSTMENTS 85,788 BAD DEBT EXPENSE 60,000

PART XII, LINE 4B - OTHER SCHOLARSHIPS 4,775,731

ADIJUSTMENTS

Schedule D {Form 990) 2012
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?:CHEDQL;EE F Statement of Activities Outside the United States OB Mo 1545-0047
( orm ) » Complete if the organization answered "Yes" to Form 990, 201 2
Part IV, line 14b, 15, or 16.

Department of the Treasury » Attach to Form 990. » See separate instructions. Open to Public
Intemal Revenue Senvice Inspection

Name of the organization Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641
m General Information on Activities OQutside the United States. Complete if the crganization answered
*Yes” to Form 990, Part IV, line 14b.
1 Forgrantmakers. Does the organization maintain records to substantiate the amount of the grants or
assistance, the grantees’ ehgibility for the grants or assistance, and the selection cntena used to award
the grants or assiIStance? . . . . . . . . . L L L [T Yes [ No

2 For grantmakers. Descnibe in Part V the organization’s procedures for monitonng the use of grant funds outside
the United States.

3 Activites per Region {The following Part [, line 3 table can be duplicated if additional space 1s needed )

{a) Reqion {b) Humber of {c) Number of {d} Actrvities conducted in |{e) If actwity histed in {d} 15 a (f) Total expenditures
offices in the emplvyees, region (by type) (e g, program service, describe for and investments
region agents, and fundraising, program specific type of n requn
independent  |services, investments, grants| service(s) in region
contractors in to recipients located in the
reqon reqond
NORTH AMERICA 0 1 PROGRAM SERVICES JART EXHIBITION 20,000
3a Sub-total 0 1 20,000
b Total from continuation sheets 0 0
to PartI 0
c Totals (add lines 3a and 3b) 0 1 20,000

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50082W Schedule F (Form 990) 2012
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Im Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered “Yes” to Form 990,

Page 2

Part IV, hine 15, for any recipient who received more than $5,000. Part II can be duplicated 1f additional space 1s needed.

1 (b) IRS code (<) Region (d) Purpose of {e) Amount of {f) Manner of (9) Amount of (h) Descnption {i) Method of
{a) Name of section grant cash grant cash of non-cash of non-cash valuation
organization and EIN {if disbursement assistance assistance (book, FMV,

applicable) appraisal, other)
2 Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as
tax-exempt by the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter . . »
3  Enter total number of other organizations or entities . .

Schedule F (Form 990} 2012
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Page 3

m Grants and Other Assistance to Individuals Outside the United States. Complete If the organization answered "Yes” to Form 990, Part IV, hne 16.
Part III can be duphcated If additional space 15 needed.

{a) Type of grant or
assistance

(b) Region

() Number of
recipients

(d) Amount of
cash grant

(e) Manner of cash
disbursement

{f) Amount of
non-cash
assistance

(9) Description
of non-cash
assistance

(h) Method of
valuation
(book, FMV,
appraisal, other)

Schedule F (Form 990) 2012
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Foreign Forms

1

Page 4

Was the organization a U S transferor of property to a foreign corporation during the tax yvear? If “Yes,‘the
orgamization may be required to file Form 826, Return by a U.S. Transferor of Property to a Foreign Corporation (see
Instructions for Form 926)

Did the organization have an interest in a foreign trust during the tax year? If "Yes,” the organizationmay be
required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and Receipt of Certain Foreign
Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a U.S. Owner (see Instructions for
Forms 3520 and 3520-A)

Did the organization have an ownership interest (n a foreign corporation during the tax year? If "Yes," the
orgamization may be required to file Form 5471, Information Return of U.5. Persons with Respect to Certain Foreign
Corporations. {see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a qualified
electing fund during the tax year?® If "Yes," the organization may be required to file Form 8621, Return by a
Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund. {see Instructions for Form 8621)

Did the organization have an ownership interest (n a foreign partnership during the tax year? If "Yes," the

orgamization may be required to fife Form 8865, Return of U.S. Persons with Respect to Certain Foreign Partnerships.

(see Instructions for Form 8865)

Did the organization have any operations i1n or related to any boycotting countries during the tax year? If "Yes,"”

the organization may be required fo file Form 5713, International Boycott Report {see Instructions for Form
5713).

[~ Yes

[ Yes

[~ Yes

[ Yes

[~ Yes

[ Yes

[+ Ne
[ No
[+ Ne
[ No
[+ Ne
[ No

Schedule F (Form 990) 2012
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Supplemental Information
Complete this part to provide the information required by Part I, ine 2 (monitoring of funds); Part I, line 3,
column (f) (accounting method; amounts of investments vs. expenditures per region); Part II, ine 1
(accounting method); Part III (accounting method); and Part III, column {c) (estimated number of recipients),
as applicable. Also complete this part to provide any additional information {see Iinstructions).

Identifier ReturnReferance Explanation

Schedule F (Form 990) 2012
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SCHEDULE G Supplemental Information Regarding OMB No 1345-0047
(Form 930 or 330-E2) Fundraising or Gaming Activities 2012

Complete if the organization answered "Yes” to Form 990, Part IV, lines 17, 18, or 19, or if the oganization entered
more than $15,000 on Form 990-EZ, line 6a. Form 990-EZ filers are not required to complete this part.

Department of the Treasury I attach to Form 990 o Fonn 990-EZ. I See separate instructions. Open to Public
Intemal Revenue Senice Inspection
Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART
53-0196641

IEEITEd Fundraising Activities. Complete If the orgamzation answered "Yes" to Form 990, Part IV, line 17.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply

a [ Mal solicitations e [ Solicitation of non-government grants
b [ Internet and email sahcitations f [ Sohcitation of government grants

¢ [ Phane sohcitations q I Special fundraising events

d [ In-parson solicitations
2a Did the organization have a written or oral agreement with any individual {including officers, directors, trustees

or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? |_ Yes |_ No

b If*"Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiseris
to be compensated at least $5,000 by the organmization

{i) Name and address of (ii) Activity {iii} Dhd (iv) Gross receipts {v) Amount paid to {vi} Amount paid to
individual fundraiser have from activity {or retained by) (or retained by)
ar entity (fundraiser) custody or fundraiser listed in arganization
cantrol of col (i)
contributions?
Yes No
Total. . . . . . . . . . . . . . . . M

3 List all states in which the organization i1s registered or licensed to scolicit funds or has been notified 1t 1s exempt from registration or
licensing

For Paperwork Reduction Act Notice, see the Instructions for Form 990or 990-EZ. Cat No 50083H Schedule G (Form 990 or 990-EZ) 2012
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Page 2

Im Fundraising Events. Complete If the organization answered "Yes"” to Form 990, Part IV, line 18, or reported
more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List
events with gross receipts greater than $5,000.

{a) Event #1 (b) Event #2 {c) Other events {d) Total events
{add col (a) through
BALL ARTINI col (€))
(event type) {event type) (total number)
[ui]
E 1 Gross receipts \ . 575,021 84,488 659,509
il
E 2 Less Cantnibutions . 402,514 50,693 453,207
« 3 Gross income (line 1
minus line 2) . 172,507 33,795 206,302
4 Cash prizes .
5 Noncash prizes
2
2 |6 Rentffacility costs
3
ﬁ 7 Food and beverages
E F: Entertainment .
=
O 9 QOther direct expenses 516,012 40,538 556,550
10 Direct expense summary Addlmes 4 through @ incolumn(d) . . . .+« + « « « + o« . W (556,550)
11 Net income summary Combine line 3, column (d), and line 10 e e e - T & 350,248
Gaming. Complete If the organization answered "Yes” to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.
[e1] (a) Bingo (b) Pull tabs/Instant (c) Other gaming (d) Total gaming (add
Ingo/progressive bingo col {a) through co
= b b | (a) through col
% {c})
e |1 Grossrevenue . .
3 2 Cashprizes . .
by
=
Z |3 Non-cashprizes .
15 4 Rentffacility costs .
2
O | 5 Otherdirect expenses
™ Yes_ . ™ Yes_ . |_ Yes oo
6 Volunteerlabor . M No M No ™ No
7  Direct expense summary Add hnes 2 through 5 i columni{d) . . . . . . .
8 HNetgaming income summary Combine hmes 1 and 7 incolumn(d). . . . - . .
9 Enter the state(s) in which the orgamization operates gaming activities
a Is the organization licensed to operate gaming activities in each of these states? . . e e e s . I_ Yes I_ No
b If"No," explain
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? . . . . |- Yes |_ No
b If"Yes,” explain

Schedule G (Form 990 or 990-EZ) 2012



Schedule G (Form 990 or 990-EZ)2012 Page 344
Does the organization operate gaming activities with nonmembers? .« + .« « v + v « + « v+ + « v+ [ ves I No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity

formed to administer charitable gammg? .+« . v 4 4 v v w0 e e e e o e oo T ves I No

13 Indicate the percentage of gaming activity operated in
a Theorganization's facihty . . . . . . . . . . & .+ 4o o a4 a4 e . a 13a
b Anoutsidefacihty . . .+ .+ &« & 4 4 4 4 s x4 s+ x e & 4 x s a s+ % .| 13b
14  Enterthe name and address of the person who prepares the orgamzation's gaming/special events books and records
Name W
Address
15a Does the organization have a contract with a third party from whom the organization receives gaming
TEVENUE? . . . . & v o e e e e e e e e e e e e e e e e e e e e v v« - T ves I no
b If"Yes,” enter the amount of gaming revenue received by the organization b § and the
amount of gaming revenue retained by the third party ™ %
€ If"Yes," enter name and address of the third party
Name b
Address
15 Gaming manager information
Name b
Gaming manager compensation ™ $
Description of services provided &
[_ Directorfofficer |_ Employee [_ Independent contractor
17 Mandatory distnbutions
a Is the orgamization required under state law to make charitable distnbutions from the gaming proceeds to
retain the state gaming license? . . . . . . . . o . . . o . e e o e e e e e e e I ves T no
b Enter the amount of distributions required under state law distributed to other exempt organizations or spent

in the argamzation's own exempt activities during the tax vear® 3%

Supplemental Information. Complete this part to provide the explanations required by PartI, line 2b,

columns (m) and (v), and Part III, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this
part to provide any additional information (see instructions).

Identifier

| Return Reference Explanation

Schedule G (Form 990 or 990-EZ) 2012
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Schedule I OMB No 1545-0047
(Form 990) Grants and Other Assistance to Organizations, 201 2
Governments and Individuals in the United States

Complete if the organization answered "Yes," to Form 990, Part IV, line 21 or 22. Open to Public
Depantment of the Treasury P Attach to Form 990 P !
Internal Revenue Sarvice Inspection

Name of the organzation Employer identification number
TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

m General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection criteria used to award the grants orassistance? . . . . . . . . .+ & & & 4 & 4 a e e am e e e m o a e e e a e e e e e a M ves [ No

2 Descnbe in Part IV the orgamzation's procedures for monitoring the use of grant funds 1n the United States

Im Grants and Other Assistance to Governments and Organizations in the United States. Complete if the organization answered "Yes" to
Form 990, Part IV, ine 21, for any recipient that received more than $5,000. Part II can be duplicated if additional space 15 needed.

{a) Namea and address of {b) EIN {(c) IRC Code {d) Amount of cash (e} Amount of non- (f) Method of {g) Description of {(h) Purpose of grant
organization sectian grant cash valuatian non-cash assistance orassistance
ar govarnmeant if applicable assistance (book, FMV,
appraisal,
other)

2 Enter total number of section 501(c)(3) and government organizations listedinthelme Ll table. . .+ . .+ « &« « &+ + & « & « 1 .+ W

3 E nter total number of other organizations listed inthelinel table. . . . . . . . .+ .« .+« .+ o o o . 4 u e aaaa . . >

For Paperwork Reduction Act Notice, see the Instructions for Form 990, Cat No 50055P Schedule I {Form 990) 2012



Schedule I (Form 9920) 2012

m Grants and Other Assistance to Individuals in the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 22,

Part III can be duphcated If additional space 1s needed.

{a)Type of grant or assistance

Page 2

(1) SCHOLARSHIPS

(b)Number of {c)amount of
recipients cash grant
511 5,126,742

{d)Amount of
non-cash assistance

(e)Method of valuation
{book,
FMV, appraisal, other)

FMV

(F)Descrnption of non-cash assistance

Supplemental Information.

Complete this part to provide the information required in Part [, line 2, Part III, column (b), and any other additional information

Identifier

Retum Reference

Explanation

PROCEDURE FOR
MONITORING GRANTS

PART I, LINE 2

INTHEU &

SCHEDULE I, PART I, LINE 2 GRANTS CONSIST OF SCHOLARSHIPS TO STUDENTS TO ATTEND CORCORAN
COLLEGE OF ART IN GENERAL, THE SCHOLARSHIP IS APPLIED DIRECTLY TO THE STUDENT'S ACCOUNT TO
QFFSET TUITION AND FEES

Schedule I (Form 990) 2012
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Schedule J Compensation Information

(Form 990} For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
- Complete if the organization answered "Yes” to Form 990,

OMB No 1545-0047

2012

Departiment of the Treasury Part IV, question 23. Open to Public
Intemal Revenue Senaice B Attach to Form 990. Ik See separate instructions. Inspection
Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART

53-0196641

m Questions Regarding Compensation

la Check the appropiate box{es) If the organization provided any of the following to or for a person listed in Form
980, Part VII, Section A, line 1a Complete Part I11 to provide any relevant information regarding these items

[T First-class or charter travel [T Housing allowance or residence for personal use
[T Travel for companions [T Payments for business use of personal residence
[T Taxdemnification and gross-up payments [ Health or social club dues or inttiation fees

[T Discretionary spending account [ Perscnal services (e g, maid, chauffeur, chef)

b Ifany ofthe boxes in line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part I1I to explain

2 Did the orgamzation require substantiation pnor to reimbursing or allowing expenses incurred by all officers,
directors, trustees, and the CEQ fExecutive Director, regarding the items checked in hine 1a?

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the
organization's CEO /Executive Director Check all that apply Do not check any boxes for methods
used by a related organization to establish compensation of the CEQ /Executive Director, but explain in Part [11

|7 Compensation committee |7 Written employment contract
[ 1ndependent compensation consultant [T Compensation survey or study
[T Form 290 of other argamizations ¥ Approval by the board or compensation cammittee

4 During the year, did any person listed in Form 290, Part VII, Section A, line 1a with respect to the filing organization

or a related organization

a Recelve a severance payment or change-of-control payment?
Participate in, or receive payment from, a supplemental nonqualified retirement plan?

Participate in, or receive payment from, an equity-hased compensation arrangement?
If"Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for eachtem in Part 111

Only 501(c)(3) and 501(c){4) organizations only must complete lines 5-9.
5 For persons listed in Form 990, Part VIIL, Section A, hne 1a, did the organization pay or accrue any
compensation contingant on the revenues of
a The argamzation?
b Any related organization?
If"Yes," to hne 5a or 5b, describe in Part I11
6 For persons listed in Form 990, Part VIIL, Section A, hne 1a, did the organization pay or accrue any
compensation contingant on the net earnings of
a The argamzation?
b Any related organization?
If"Yes,” to ine 6a or 6b, describe in Part I11

7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed
payments not described in ines 5 and 67 If “Yes,"” describe in Part [11

8 Were any amounts reported (in Form 990, Part VII, paid or accured pursuant to a contract that was
subject to the initial contract exception described in Regulations section 53 4958-4(a){3)? If "Yes," describe
inPart II1

9 If"Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53 4958-6(c)?

Yes | No
1b | Yes
2 | Yes
4a No
4b No
4c No
5a No
5b No
6a No
6b No
7 No
8 No
9

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat Mo S0053T Schedule J {Form 990) 2012



Schedule J (Form 9920) 2012

Page 2

m Officers, Directors; Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies If additional space i1s needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (1) and from related organizations, descrnbed in the
instructions, on row () Do not hst any individuals that are not listed on Form 990, Part V11
Note. The sum of columns (B)(1)-(u) for each listed individual must equal the total amount of Form 990, Part VII, Section A, hine 1a, applicable column (D) and {E) amounts for that individual

(A) Name and Title

{(B) Breakdown of W-2 andfor 1099-MISC compensation

(C) Retirement and

(D) Nontaxable

(E) Total of columns| (F) Compensation

i Ba (i} Bonus & (iii) Other other deferred benefits (B)1)-{D) reported as deferred
Corfl )enszﬁlon ncentive repartable compensation in prior Form 990

P compensation compensation

(1)FRED BOLLERER .

PRESIDENT (TIL APR (i) 360,039 0 5,400 0 6,921 372,360

13) (i} 0 0 0 0 0 0

(2YCATHERINE

ARMOUR PROVOST (i) 196,077 0 0 769 7,950 204,796

AND CHIEF (ii) 0 0 0] o] 0 o]

ACADEMIC OFFICER

(3)LAUREN GARCIA n 190,861 0 o] o] 15,738 206,599

cCoo (i) 0 0 o] 0] 0 0

Schedule ] (Form 990} 2012



Schedule J (Form 9920) 2012

Page 3

m Supplemental Information

Complete this part to provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 4a,4b, 4c, 5a,5h, 6a,6b, 7,and 8, and for Part Il
Also complete this part for any additional information

Identifier

Retumn Reference

Explanation

SUPPLEMENTAL INFORMATICON

PART I11

FRED BOLLERER SERVED AS THE CORCORAN'S PRESIDENT UNTIL APRIL 2013 HIS COMPENSATION
REPORTED HERE REPRESENTS HIS SALARY FORTHE ENTIRE 2012 CALENDAR YEAR, RATHER THAN FOR
THE 10 MONTHS DURING WHICH HE SERVED AS PRESIDENT FOR THE FISCAL YEAR ENDED JUNE 30,2013
PEGGY LOAR BECAME THE CORCORAN'S INTERIM PRESIDENT IN APRIL 2013 HER REPORTABLE
COMPENSATION FOR THE PERIOD APRILTHRCUGH JUNE 2013 WILL BE INCLUDED ON HER FORM W-2 FOR
THE 2013 CALENDAR YEAR THIS COMPENSATION WILL BE REPCRTED ON THE CORCORAN'S 2013 FORM

990, FOR THE FISCAL YEAR ENDED JUNE 30,2014

Schedule J (Form 990) 2012
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fpﬁ?ﬂ%ﬁm Noncash Contributions

rComplete if the organizations answered "Yes™ on Form
990, Part IV, lines 29 or 30.

Department of the Treasury » Attach to Form 990,

Intemal Revenue Senvice

OMB No 1545-0047

2012

Open to Public
Inspection

Name of the organization Employer identification number

TRUSTEES OF THE CORCORAN GALLERY OF ART
53-0196641

m Types of Property

(a) (b) (c)

apphcable Form 290, Part VIII, ine
lg

(d)

Check Number of contributions Noncash contribution Method of determining
if or items contributed amounts reported on noncash contribution amounts

Art—Works ofart . . . . X 94

Art—Histonical treasures .

Art—Fractional intarests

Books and publications .- .

a b e

Clothing and household
goods e e e e e e .

Cars and other vehicles

Boats and planes . . . .

Intellectual property . . .

'- 2RV -

Securitias—Pubhcly traded . X 10 190,058|FAIR MARKET VALUE

10 Securtties—Closely held stock .

11 Secunties—Partnership, LLC,
or trust interests . . . .

12 Secunties—Miscellaneous

13 Qualified conservation
cantribution—Histaric
structures . . . . .

14 Qualified conservation
contribution—O ther

15 Real estate—Residential .

16 Real estate—Commercial . .

17 Real estate—OQther

18 Collectibles

19 Food inventory . . .

20 Drugs and medical supplies .

21 Taxidermy . . . . . .

22 Histoncal artifacts . . . .

23 Scientific specimens

24 Archeological artifacts . . .

25 Ctherw{ ]

26 Ctherw( ]

27 Otherw( )

28 Otherw»{ )

29 Number of Forms 8283 received by the orgamzation during the tax year for contnbutions
for which the orgamzation completed Form 8283, Part IV, Donee Acknowledgement . . . 29

30a During the year, did the organization receive by contribution any property reported in Part I, lines 1-28 that it
must hold for at least three years from the date of the initial contribution, and which 1s not required to be used
for exempt purposes for the entire holding pernod? . . « + + « « +« s 40« x e x e a

b If"Yes," describe the arrangement in Part I1
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?

32a Does the organization hire or use third parties or related orgamzations to solicit, process, or sell noncash
contributions® . . . . . . . . . .. 4 o aa e e e e e e e e e
b If"Yes," describe in PartII

33 Ifthe orgamzation did not report an amount in column (¢) for a type of property for which column (a) 15 checked,
describe in Part 11

Yes | No

31 | Yes

32a No

For Paperwork Reduction Act Notice, see the Instructions for Form 990, Cat No 51227) Schedule M (Form 990) {2012)



Page 2

Schedule M iForm 990) (2012)

Supplemental Information. Complete this part to provide the information required by Part I, ines 30b,
32b, and 33, and whether the orgamzation I1s reporting 1n Part I, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

Identifier

Return Reference

Explanation

Schedule M {Form 990} (2012)
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SCHEDULE O
{Form 990 or 990-EZ)

Department of the Treasury
Intemal Revenue Senvice

OMB No 1545-0047

Open to Public
Inspection

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information.
¢ Attach to Form 990 or 990-EZ.

Name of the organization

TRUSTEES OF THE CORCORAN GALLERY OF ART

Employer identification number

53-0196641
Identifier Return Explanation
Reference
FORM 990, A DRAFT COPY OF THE COMPLETE RETURN IS SENT TO THE FINANCE COMMITTEE OF THE BCARD CF
PART V|, TRUSTEES FOR REVIEA' ALL QUESTIONS AND COMMENTS RAISED BY THE COMMITTEE ARE ADDRESSED
SECTION B, PRICR TO SUBMISSION TO THE IRS ONCE THE 990 HAS BEEN FILED, THE CHAIRMAN OF THE FINANCE
LINE 11 COMMITTEE REPORTS TO THE BOARD THAT THE REVIBWN TOOK PLACE AND THAT THE FORM HAS BEEN
FILED
FORM 990, BCARD MEMBERS SHALL NOT VOTE ON, APPROVE, OR RECOMMEND ANY TRANSACTION IN WHICH THEY
PART V|, HAVE AN ACTUAL OR POTENTIAL CONFLICT OF INTEREST IF THEY ARE PRESENT AT A MEETING OF THE
SECTION B, BCARD OR ANY COMMITTEE AT WHICH SUCH A MATTER IS CONSIDERED, THEY MUST DISQUALIFY
LINE 12C THEMSELVES FROM PARTICIPATING IN THE DISCUSSION AND VOTE BY EXCUSING THEMSELVES FROM
THAT PORTICN OF THE MEETING IN ADDITION, BOARD MEMBERS AND OFFICERS ARE REQUIRED TO
COMPLETE A CONFLICT OF INTEREST STATEMENT ANNUALLY
FORM 990, THE COMPENSATION OF THE DIRECTOR/PRESIDENT IS DETERMINED BY THE EXECUTIVE COMMITTEE AND IS
PART V|, REVIBAED EVERY THREE YEARS CHANGES TO HIS OR HER SALARY ARE GUIDED BY THE FOLLOWING
SECTION B, FACTORS (A) THE INTRINSIC QUALITY OF HIS OR HER MANAGENMENT, INTELLECTUAL LEADERSHIP, AND
LINE 15A PUBLIC REPRESENTATION OF THE CORCORAN, (B) THE ORGANIZATIONS FINANCIAL PERFORMANCE AND
STABLITY, {C} THE COMPENSATION OF SIMILAR POSITIONS OF OTHER, SIMLAR ORGANIZATIONS BASED
ON SURVEY S AND COMPENSATION STUDIES, AND (D) ADDITIONAL, SIMLAR FACTORS THE COMMITTEE
DEEMS APPROPRIATE, SUCH AS DONATIONS PROCURED THE COMPENSATION OF OTHER OFFICERS AND
KEY EMPLOY EES IS DETERMINED BY THE DIRECTOR/PRESIDENT USING THE SAME GUIDELINES DESCRIBED
ABOVE
FORM 990, ALL GOVERNING DOCUMENTS INCLUDING THE 290 ARE MADE AVAILABLE UPON REQUEST
PART V|,
SECTIONC,
LINE 19
FORM 990, FRED BOLLERER SERVED AS THE CORCORANS PRESIDENT UNTIL APRIL 2013 HIS COMPENSATION
PART VI, LINE | REPORTED HERE REPRESENTS HIS SALARY FOR THE ENTIRE 2012 CALENDAR YEAR, RATHER THAN FOR
1A THE 10 MONTHS DURING WHICH HE SERVED AS PRESIDENT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
PEGGY LOAR BECAME THE CORCORAN'S INTERIM PRESIDENT IN AFRIL 2013 HER REPORTABLE
COMPENSATION FOR THE PERICD APRIL THROUGH JUNE 2013 WILL BE INCLUDED ON HER FORMW-2 FOR
THE 2013 CALENDAR YEAR THIS COMFENSATION WILL BE REPORTED ON THE CORCORAN'S 2013 FORM
990, FOR THE FISCAL YEAR ENDED JUNE 30, 2014
CHANGES IN FORM 990, CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT 392,770 GAIN ON INTEREST RATE SWAP
NET ASSETS PART XI, LINE | AGREEMENT 184,569 BAD DEBT EXPENSE -228,403
OR FUND 9
BALANCES
FORM 990, THE AUDIT OVERSIGHT PROCESS HAS REMAINED UNCHANGED FROM THE PREVIOUS YEAR
PART X, LINE
2C
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Corcoran’s Clark Sickle-Leaf Carpet breaks world record at Sotheby’s Auction - The Was... Page 1 of 8

SCLTHERN CHARM

IS $4_9 AWAY.

Museums

Corcoran’s Clark Sickle-Leaf Carpet breaks
world record at Sotheby’s Auction

Advertisement
By Katherine Boyle June 5, 2013 & .  Follow @KTmBoyle. _

A Persian carpet decorated with switling vines and vibrant flowers that was
stored for decades by the Corcoran Gallery of Art sold Wednesday for more
than $30 million. That sum, fetched at a Sotheby’s sale, shattered the
previous record for rugs sold at auction, But it won’t help the struggling

Washington gallery overcome its financial woes because the money must A Ch'ﬁel el‘lce

be used for future acquisitions, not to help the bottom line, T\fOLl C arl See
V.

The winning bid for the Clark Sickle-Leaf Carpet stunned viewers and
participants at the sale, in which 25 rugs and carpets were auctioned off to
raise money for new acquisitions of American and contemporary art at the
Corcoran Gallery. The anonymous bidder, who participated by phone, paid
$33,765,000 for the 17th-century Persian piece, which came from the
bequest of William Clark, the industrialist and U.S. senator who donated
more than 200 works of fine art and rugs to the Corcoran upon his death in
1925. Before Wednesday's sale, a blue leaf-patterned 17th-century rug from
southeast Iran held the global record, selling for $9.6 million at Christie’s
in London in 2010, Watch Videos »

“I thought it might sell for 10 or 15 million dollars,” said Mary Jo Otsea, the

auctioneer and senior consultant for rugs and carpets at Sotheby’s. The werore Gh atvome P onme Ll

auction company estimated the carpet would sell for between $5 million

and $7 million. “No one ever expected to see it on the market. Its beauty

nextday

and rarity — the closest comparables are in museums.” BUNDS

Exactiy right. Comprletely you.
Which is why, Otsea believes, the carpet sold for such a high figure. Rarity

pushes the value of art up, and most Persian carpets are subdued in

patterns and hues. But the roughly 8-by-6-foot carpet is said to be the
epitome of the “vase” technique, perfected during the Safavid dynasty in
Persia. It was last displayed in Washington at the Sackler Gallery in 2003
and the Corcoran Gallery in 2006.

http:ﬁwww.washingtonpost.com/entertaimnentfmuseumsfcorcorans—clark-sickle-leaf-carpe. . /16,2014




Corcoran’s Clark Sickle-Leaf Carpet breaks world record at Sotheby’s Auction - The Was... Page 2 of 8

The Sotheby’s sale also comes as the classical carpet market — carpets
made during the 16th and 17th centuries - is booming. A decade ago, only
the most famous Persian rugs would sell for seven figures at auction. But
collectors in Asia and the Middle East are investing in Persian rugs with the
same enthusiasm they are showing for rare, valuable contemporary works.
Museums in the Middle East are also investing in Islamic art collections,
including the Museum of Islamic Art in Doha and the Guggenheim Abu
Dhabi, now under construction. And renewed interest in Islamic art in the
West has probably contributed to prices, too, with the 2011 opening of the
Metropolitan Museum of Art’s New Galleries for the Art of the Arab Lands
and last year’s opening of the Department of Islamic Art at the Louvre.

As for who bought the record-
The Corcoran Gallery of Art's Clark Sickle-Leaf

Carpet, from the collection of William Clark, was  DTeaking rug, it’s anybody’s guess.

sold at auction for 533 million. (Collection of Sotheb)”s never taIks, and the
William A. Clark; Courtesy Corcoran Gallery of

Art) Corcoran doesn’t know.,

“It could have gone to the [Persian] Gulf countries, to Europe or to an
institution being built somewhere,” said Peggy Loar, interim director of the
Corcoran, “In terms of patrimony, or where these carpets came from,

there’s great interest in bringing them home.”

“Islamiic art museums want carpets from the golden age of carpet weaving,
5o that sector of the market has become increasingly more desirable,”
Otsea added.

The auction brought in nearly $43,764,750 but Sotheby’s will take a
portion. The Corcoran will not release the total proceeds, and Sotheby’s
does not disclose its contractual arrangement with sellers. The sale was
expected to net the Corcoran $6.7 million, the estimated minimum value of
the 25 pieces on the auction block. The 16th- and 17th-century rugs from
Persia, India and Egypt all sold for more than double their high estimates.
Another valuable piece, the Lafoes Carpet, an Isphahan carpet from Central
Persia, raked in $4.6 million, far higher than its $800,000 to $1.2 million

estimate.

“It was a great day for Oriental carpets and the Corcoran,” said Loar. “So
many of these carpets had not been turned over to dealers since the 1930s,
and there’s so few on the market in this field. It brings together everyone

who's interested in them.”

Ir’s good news for the Corcoran, a gallety that has been mired in financial
struggles for much of the past decade. In 2005, the gallery shelved a Frank
Gehry-designed wing with an estimated cost of $200 million after

http://www.washingtonpost.com/entertainment/museums/corcorans-clark-sickle-leaf-carpe... 7/16/2014
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fundraising efforts fefl by the wayside. Last June, the Corcoran considered
selling its Beaux-Arts building on 17th Street NW after announcing that the
building needed more than $100 million in renovations, Its operating
budget is also in dire condition; according to financial records, the
Corcoran ran 2 $7 million deficit in 2011 and would have incurred the same
deficit in 2012 if not for the $18.8 million sale of a parking lot. Despite
financial woes, Harry Hopper, chairman of the Corcoran’s board of
trustees, said the timing of the sale was not directly related to the

Corcoran’s ongoing financial woes,

As for whether the Corcoran will miss the carpets, Loar said the Corcoran is
pleased to pass them on to collectors or institutions able to exhibit them.
The carpets were stored off-site in temperature-controlled units, and while

they were well-maintained, preservation was costly.

“I will say, since we don’t have any specialists in that area, it wasn’t as
difficult for us [to sell],” Loar said. “These carpets deserve love, whether
from a private collection or institution, and need to be stored properly. It’s

an epormous financial investment to do that if not central to mission.”

Museums often deaccession, or sell, works that have been donated and no
longer fit with the ethos or specialty of the institution, Many of the rugs,
including the Clark Sickle-Leaf, have been in storage for years because they
don’t mesh with the Corcoran’s contemporary exhibitions. The Corcoran’s
deaccession policy prohibits it from using the money for operating
expenses in accordance with museum standards. The money will go to an
acquisition fund, which Loar said will enable the Corcoran to “follow
through with a more focused vision that includes American arts,
photography and design.”

David Montgomery contributed to this report.

Katherine Boyle reports on arts, museums and culture for the Style section,

hitp://www.washingtonpost.com/entertainment/museums/corcorans-clark-sickle-leaf-carpe... 7/16/2014
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