
IN THE SUPERIOR COURT OF THE DISTRICT OF COLUMBIA 

Civil Division 
         

        ) 

THE TRUSTEES OF THE CORCORAN     ) 

GALLERY OF ART,      ) 

                )          Case No. 2014 CA 003745 B  

  Petitioner,     )          

) Judge: Robert D. Okun 

v.     )           Next Event:  Motion Hearing  

) Due: 7/18/14 

DISTRICT OF COLUMBIA,     ) 

        ) 

               Respondent.     ) 

        )                                                 

 

 
DISTRICT OF COLUMBIA’S RESPONSE TO PETITIONER’S MOTION FOR ENTRY 

OF PROPOSED CY PRES ORDER AND TO PUBLIC COMMENTS 
 

Respondent District of Columbia (“District”), through its Attorney General, consents to 

the relief sought by the motion of Petitioner, the Trustees of the Corcoran Gallery of Art 

(“Corcoran”), for entry of an order granting cy pres relief to the Corcoran (“Motion”).  The 

District supports entry of the Proposed Form of the Order submitted by the Corcoran.   

The Corcoran seeks a cy pres determination to allow it to proceed with several 

transactions with the National Gallery of Art (“National Gallery”) and the George Washington 

University (“GW”).  The District, which is responsible for oversight of charitable trusts in the 

District of Columbia (“D.C.”), has conducted an independent review of the Corcoran’s cy pres 

motion and the proposed transactions.  From this review, the District has concluded that the 

Corcoran’s financial situation will prevent it from continuing to pursue its mission as a viable 

and independent institution and that, as a result, cy pres relief is justified.  In addition, as part of 

the review process, the District has requested, and the parties to the transaction have agreed, to 

include terms in the proposed transactions to ensure that, to the extent practical, the Corcoran’s 
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art stays in D.C. and the Corcoran’s historic 17
th

 Street building continues to be used for the 

exhibition of art.   

The District supports entry of the Proposed Order because the proposed cy pres relief will 

allow the Corcoran’s assets to continue to be used in D.C. consistently with the charitable 

purposes to which they have been dedicated.  Absent cy pres relief, the public faces the loss of 

the public benefits provided by the Corcoran’s main charitable assets:  public access to the 

Corcoran’s art collection, public access to the historic building on 17
th

 Street in which the 

Corcoran exhibits art, and the educational and community benefits of the Corcoran School of Art 

+ Design (“Corcoran School”).  These losses would prevent the Corcoran’s charitable assets 

from being used for their charitable purposes and, in particular, would be contrary to the 

founder’s intent that the Corcoran maintain an art institution for the benefit of the public in D.C.        

These Comments state the District’s position on the application of cy pres, address how 

the Corcoran’s proposed transactions with the National Gallery and GW would further the 

Corcoran’s charitable purposes, and respond to public comments received.         

THE DISTRICT’S COMMENTS ON THE CY PRES REQUEST 

The District, through its Attorney General, has authority to enforce charitable trusts 

administered in the District of Columbia.  The District’s version of the Uniform Trust Code 

states that the Attorney General “has the rights of a qualified beneficiary with respect to a 

charitable trust having its principal place of administration in the District of Columbia.”  D.C. 

Code § 19-1301.10(c).  Furthermore, the District’s authority for oversight and enforcement of 

charitable trusts in the District is found in long-standing common law.  In re Ingersoll Trust, 950 

A.2d 672, 675 n.1 (D.C. 2008) (D.C. courts “recognize the power of a public official . . . to 

enforce the public right to continuing application of charitable trust property to proper 
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purposes”) (quoting Hooker v. Edes, 579 A.2d 608, 612 n.9 (D.C. 1990)).
1
  The District’s 

authority over charitable trusts applies to nonprofit corporations such as the Corcoran.  Hooker, 

579 A.2d at 611 n.8.  The District accordingly has standing to participate in these cy pres 

proceedings.             

The Corcoran requests that the Court apply cy pres to modify the terms of the Corcoran’s 

founding documents, and allow the Corcoran to enter into several agreements with the National 

Gallery and GW.  The doctrine of cy pres is an equitable remedy intended to modify a charitable 

use while preserving a charitable purpose: 

[W]hen an original specific intent becomes impossible or 
impracticable of fulfillment, [equity will] substitute another plan of 
administration which is believed to approach the original scheme 
as closely as possible.  It is the theory that equity has the power to 
mould the charitable trust to meet emergencies.   

 

Olds v. Rollins College, 173 F.2d 639, 640 n.3 (D.C. Cir. 1949) (quoting Bogert, The Law of 

Trusts and Trustees, Vol. 2, § 431, p. 1287).  The D.C. Code states that cy pres will be applied to 

modify a charitable trust when i) the trust’s charitable purpose “is or becomes unlawful, 

impracticable, impossible to achieve, or wasteful”; and ii) the modification will apply the trust 

property “in a manner consistent with the settlor’s charitable purposes.”  D.C. Code § 19-

1304.13.   

The Corcoran’s proposed transactions would transfer the Corcoran’s three main 

charitable assets – its art, its school, and the 17
th

 Street building – to GW, the National Gallery, 

and yet-to-be-identified museums and institutions located in D.C.  The Corcoran would no 

                                                 
1
 A motion to intervene in the cy pres proceedings has been filed by Save the Corcoran on behalf of itself and certain 

individuals (collectively "Save the Corcoran").  Save the Corcoran seeks intervention on the basis that it has special 

interests in the cy pres proceeding that are distinct from, and narrower than, the broad public interest that the District 

represents.  See Mot. to Intervene in Cy Pres Proceedings, filed July 2, 2014, pp. 15-16.  The Corcoran's opposition 

to the motion to intervene states that the proposed intervenors seek to stand "in for the public interest (although that 

is the Attorney General's role)."  See Mem. P. & A. in Opp'n. to Mot. to Intervene, filed July 14, 2014, p. 16.  The 

specific "special" interests that Save the Corcoran cites to support its motion are narrower than the broader public 

interest that the District represents.  In advocating on behalf of the public, the District will not necessarily advocate 

on behalf of the specific narrow interests that Save the Corcoran asserts as grounds for intervention in this case. 
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longer own or operate an art museum or an art school.  This result would contradict the specific 

directive of the Corcoran’s founder, William W. Corcoran, that the Corcoran should establish 

and maintain a public museum of art in D.C.  See Decl. of Lauren Stack in Support of Motion 

[“Stack Decl.”], ¶ 2, Exh. 1 (“Deed”), p. 6.  The Corcoran claims it needs to take these steps 

because it no longer has the financial resources to continue its current operations in furtherance 

of its charitable purposes, and the proposals are necessary solutions that are consistent with Mr. 

Corcoran’s charitable intent.    

As stated above, the District has independently reviewed the Corcoran’s filings and the 

details of the proposed transactions, the Corcoran’s  informational filings with the Internal 

Revenue Service, and other publicly available information regarding the Corcoran.  In addition, 

the parties have added terms to their agreements, at the District’s request, to ensure that two 

important conditions are satisfied:  i) the Corcoran’s art collection will remain largely in D.C., 

and ii) the Corcoran’s current museum will continue to function in part as an art gallery.   

As discussed further below, the District concludes that application of cy pres is warranted 

in this action.  The District believes that the Corcoran’s proposed transactions will best ensure 

that the Corcoran’s charitable assets continue to exist in D.C., for the benefit of the public and 

supported by other artistic and educational D.C. institutions, in a manner consistent with Mr. 

Corcoran’s charitable intent.     

I. The Corcoran’s Charitable Purpose Is To Maintain An Institution Of Art, In D.C., 
Dedicated To Art And “Encouraging American Genius” 
  

The Corcoran was founded by William W. Corcoran in 1869.  Deed, p. 1.  Mr. 

Corcoran’s charitable intent is stated in his May 18, 1869 Deed of Trust establishing the 

Corcoran’s Board of Trustees: 
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   Witnesseth, whereas, the said William W. Corcoran, in the execution of a long 

cherished desire to establish an institution of Washington City, to be dedicated to 

Art, and used solely for the purpose of encouraging American genius, in the 

production and preservation of works pertaining to the Fine Arts, and kindred 

objects, has determined to convey to a Board of Trustees the property hereinafter 

described, to which he may, hereafter, make other gifts and donations, to be held 

by said board and used for the purposes aforesaid.     

 

Id. (emphasis added).    

The Deed requires that the property held by the Trustees must be “held, used, managed, 

and disposed of by them” for “the perpetual establishment and maintenance of a Public Gallery 

and Museum for the promotion and encouragement of the arts of painting and sculpture, and the 

fine arts generally.”  Id. p. 6.  The Deed states the museum should be open to the public without 

charge at least two days a week.  Id.   

The Corcoran was chartered as a nonprofit corporation by act of Congress on May 24, 

1870.  The Charter reiterates that the charitable intent of the Corcoran is as expressed in the 

Deed:   “[T]he intent of this charter of incorporation being that the same shall be in execution of 

the trusts in the said deed declared and set forth, and not to any other intent or purpose 

whatever.”  Stack Decl., ¶ 2, Exh. 2 (“Charter”), p. 139.        

The Corcoran School was not established by the Deed or Charter.  Mr. Corcoran partially 

funded the creation of the Corcoran School, as an institution within the Corcoran, in 1878.  

Petition for Cy Pres Determination [“Pet.”], ¶¶ 9-10.  The Corcoran School has existed as part of 

the Corcoran, and has always operated in the same building as the Corcoran museum, since that 

time.  Id. ¶¶ 10-11, 14.   

II. The Corcoran Claims Cy Pres Is Necessary To Modify The Deed and Charter, As It 
No Longer Can Continue Operating The Museum And The School In The 17

th
 Street 

Building 
 

The proposed transactions would result in the loss of the Corcoran’s ownership of the 

17
th

 Street building and its institutional control over the museum and the Corcoran School.  
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These changes necessitate the Corcoran’s request for cy pres relief.  Cy pres will be applied 

when a court finds a “general charitable intent” of the settler, even if the specific method of 

implementing that intent becomes impossible or illegal.  Fay v. Hunster, 181 F.2d 289, 290 (D.C. 

Cir. 1950); D.C. Code § 19-1304.13.  In Fay, the Court determined that cy pres should be 

applied to a charitable trust establishing a home for the care of certain persons, when the trust did 

not contain enough money to actually purchase a home.  The Court held that the trust documents 

showed that the settlor’s “dominant purpose” was the care of those persons, rather than purchase 

of a specific home, and that purpose must be given effect:  the court “will find a way to 

effectuate the general charitable intent as nearly as may be with the donor’s wishes.  The 

particular mode will, of necessity, depend upon circumstances.”  Fay, 181 F.2d at 290; see also 

In re Barnes Foundation, 2004 WL 2903655, at *19 (Pa. Ct. Com. Pl. December 13, 2004).   

In this case, the overall effect of the proposed transactions is consistent with the 

Corcoran’s charitable purposes and, in some respects, will enhance the benefits to the public 

from the Corcoran’s charitable purposes and assets.      

A. The Corcoran’s Continued Operations Have Become Impracticable Or 

Impossible Due To The Corcoran’s Financial Failings 

 

The Corcoran has been running operating deficits for several years, while its endowment 

has shrunk and its fundraising has decreased.  See the Corcoran’s IRS Form 990s for its 2008-

2012 fiscal years (attached hereto as Exhibits 1-5 respectively).
2
  The Corcoran’s Petition claims 

“it is financially impracticable, and indeed in the medium-and-longer-term, financially 

impossible, to continue the operations of the Gallery and College in their current form.”  Pet. ¶ 1.    

The District’s review, and the financial information submitted with the Corcoran’s motion, 

                                                 
2
 The Corcoran’s fiscal years run from July of the Form 990 year to June of the following year; for example, its 2012 

Form 990 covers the period of July 2012 through June 2013.   
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shows that the Corcoran lacks the operating revenues to continue current operations of the 

museum and the Corcoran School, much less pay for the maintenance needed to preserve and 

maintain the 17
th

 Street building.  Exhs. 1-5; Stack Decl., ¶¶ 6-8, Exh. 3.     

The Corcoran’s chronic operating deficits have run into the millions of dollars annually.  

See Exh. 3 [2010 IRS Form 990] at Part I; Exh. 2 [2009 IRS Form 990] at Part I; Exh. 1 [2008 

IRS Form 990] at Part I.  Other than its operating revenues, the Corcoran’s only other source of 

funds in its last two fiscal years came from one- time events:  selling property in 2012 and selling 

art in 2013.  See Exh. 4 [2011 IRS Form 990] at Part I, Part VIII line 7, Sched. O p. 1; Exh. 5 

[2012 IRS Form 990] at Part I, Part VIII line 7, Sched. D p. 4; Katherine Boyle, Corcoran’s 

Clark Sickle-Leaf Carpet Breaks World Record at Sotheby’s Auction, Wash. Post, June 5, 2013 

(attached hereto as Exhibit 6).  Without these funds, the Corcoran would have run multi-million 

dollar operating deficits in its 2011 and 2012 fiscal years.  Id.  According to financial 

information submitted with the Corcoran’s motion, identifying its “net assets from operations,” 

the Corcoran’s operating costs have exceeded operating revenues for seven of the last thirteen 

years.  See Stack Decl., Exh. 3.  The Corcoran reports negative “net assets from operations” in 

each of its last five fiscal years save for 2010.  Id.     

Multiple components of the Corcoran’s financial situation show the Corcoran’s persistent 

lack of operating revenue.  The Corcoran’s receipt of “gifts, grants, contributions, and 

membership fees” has ranged from approximately $3.17 million to $6.95 million over each of the 

last five years.  Exh. 5 at Sched. A, Part II line 1; Exhs. 1-5 at Part VIII line 1.  Its revenue from 

fundraising events has not exceeded a million dollars in any of the last five years.  Exhs. 1-5 at 

Part VIII line 8, Sched. G Part II.  In 2009 through 2012, the Corcoran reported net losses for 

fundraising events.  Exhs. 2-5 at Sched. G Part II.  In 2008, the Corcoran reported $370,450 in 
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fundraising event revenue.  Exh. 1 at Part VIII line 8 Sched. G Part II.  These numbers contrast 

significantly with the Corcoran’s operating expenses, which have been in the range of $25 

million to $31 million in each of the last five years.  See Exhs. 1-5 at Part I.         

Nor can the Corcoran look to its endowment for regular support of its operating needs.  

The Corcoran’s endowment has been slowly shrinking over the last four years, from $23.1 

million in fiscal year 2008 to $14 million in fiscal year 2012.  See Exhs. 1-5 at Sched. D, Part V.  

This decline likely occurred in part because, as the Corcoran states, it has “maintained operations 

by allocating amounts from the endowment, on an expectation that future fundraising or other 

events would allow continued operations.”  Pet. ¶ 20.  Corroborating this statement, the 

Corcoran’s 2012 Form 990 states the endowment had “deficiencies reported in unrestricted net 

assets of $6,192,183” resulting in part from “continued appropriations that were deemed prudent 

by the Board of Trustees.”  Exh. 5 at Sched. D Part XIII, p.4.  The effect of using the endowment 

funds for current operating needs is that the Corcoran increased “the likelihood and amount of 

future capital needs (to overcome deferred maintenance)” while diminishing its endowment 

funds.  Pet. ¶ 20.  The Corcoran has deferred maintenance needed to preserve the 17
th

 Street 

building, to continue its use as a museum, and to preserve it as a historic site.  Stack Decl., ¶¶ 6-

7.
3
           

The Corcoran’s “current circumstances” may result in the Corcoran taking actions that 

would threaten its accreditation as a museum.  Pet. ¶ 45.  Under museum accreditation standards, 

the Corcoran should not use funds from the sale of art in its collection to fund operating 

expenses.  Pet. ¶ 17.  A decision to do so “would likely result in a loss of accreditation, and 

would dramatically undermine the Corcoran’s reputation within the museum field” and 

                                                 
3
 While there is some disagreement between the Corcoran and some commenters as to the exact costs to maintain 

and preserve the building, it is undisputed that the project requires a sizable sum of money.  The District does not 

believe it is feasible that the Corcoran would successfully raise these funds.  See projections at Pet. ¶¶ 19, 21-23.   
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“undercut its ability to raise funds, and substantially hinder if not eliminate its ability to 

participate in significant traveling exhibitions.”  Id.  However, the Corcoran states that “even 

given amounts that the Trustees reasonably expect to receive from other sources, the Trustees 

would need to make determinations to invade [the funds from the sale of art] to maintain 

operations for the coming academic year.”  Id.  While use of such funds would put off, in the 

short term, the Corcoran’s day of financial reckoning, it could also result in the Corcoran losing 

its ability to operate as a museum at all.
4
         

 The Corcoran appears to be unable to continue to operate the museum, and the Corcoran 

School, in their current forms, without borrowing from its shrinking endowment or its 

accessioning fund.  Moreover, the Corcoran is unable to renovate and maintain the 17
th

 Street 

building.  The Corcoran, and the public, accordingly face a future in which there is no Corcoran 

Gallery, and/or no Corcoran School, at all in D.C, and the 17
th

 Street building is no longer viable 

for use as a museum.  Even if the Corcoran were to maintain its art collection in these 

circumstances, the public would not have the benefit of exhibitions of the art in D.C.         

None of these outcomes is consistent with the Corcoran’s charitable purposes.  The 

Corcoran’s current situation renders it impracticable in the short term, and likely impossible in 

the long term, for the Corcoran to continue its current operations and act in accordance with its 

charitable purposes.  

            

                                                 
4
 Commenter Save the Corcoran contends that the Corcoran’s claims regarding its “likely” loss of accreditation are 

overstated.  Save the Corcoran asserts that if the Corcoran did lose its museum accreditation from the AAM, it could 

continue to operate as a museum; alternatively, the Corcoran could regain its accreditation at some later time.  

Submission of Save the Corcoran (“STC Comments”), dated July 15, 2014, pp. 11-14.  An outcome that would 

likely, or possibly, result in the Corcoran losing its accreditation and its ability to exhibit art, even for a limited time, 

would directly contradict Mr. Corcoran’s charitable intent of providing an institution for the public’s access to art, as 

well as be incredibly disruptive and detrimental to the Corcoran’s ongoing inability to raise operating funds.  

Moreover, foreseeably, this would lead to even more litigation on the accreditation issue, thus further dissipating the 

Corcoran’s assets. 
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B. The Corcoran’s Proposed Cy Pres Relief Is Consistent With The Charitable 

Intent Of Mr. Corcoran  

 

Mr. Corcoran’s charitable intent was to establish “an institution of Washington City, to 

be dedicated to Art, and used solely for the purpose of encouraging American genius, in the 

production and preservation of works pertaining to the Fine Arts, and kindred objects.”  Deed,  

p. 1.   

Under the Corcoran’s agreements with the National Gallery, the Corcoran’s art collection 

will be preserved, and will be maintained and exhibited in D.C. unless otherwise agreed to by the 

District or the Court.  It was necessary to the District’s support of the Corcoran’s proposed 

transactions to ensure that the Corcoran’s art will remain in D.C. and be exhibited in museums, 

universities, and public buildings.  Stack Decl.,¶ 13, Exh. 4, Side Letter Regarding Distribution 

of Custodial Art [“Art Side Letter”], ¶¶ 2-8.  The agreements provide that the National Gallery 

will maintain part of the 17
th

 Street building as a museum, titled “Corcoran Contemporary, 

National Gallery of Art,” including one gallery dedicated to exhibiting iconic Corcoran works.  

Stack Decl.,¶ 13, Exh. 4, Art Accession and Custodial Transfer Agreement [“Art Agreement”], 

Preamble, at C-D; Art. 2.2(a)-(c).  The National Gallery will accept as much of the Corcoran’s 

art collection as it wishes into the National Gallery’s collection, and will be responsible for 

preserving and storing the remainder of the Corcoran art.  Id. Art. 2.1, 2.2(a), 2.4.
5
  Art not 

accepted by the National Gallery will be distributed by the Corcoran in accordance with a policy 

that gives preference to museums, government buildings, universities, and other institutions 

located in D.C.  Id. Art. 2.4(b); Art Side Letter, ¶¶ 2-8.  No art may be distributed outside D.C. 

without prior consultation with and approval by the District or the Court.  Art Side Letter, ¶ 8.   

                                                 
5
 This is subject to limited restrictions for donor-restricted art or permanent installations in the 17

th
 Street building, 

such as the Salon Dore.  Id. Art. 2.4(d), 2.7(b)-(d), 5.6.   
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Mr. Corcoran’s charitable intent was to establish an institution and museum for the public 

access to art and “American genius” in D.C.  Deed, p. 1.  Although the proposed transactions 

will disburse the Corcoran’s art collection to multiple museums and institutions in D.C., as 

opposed to holding it all as one collection, the art will remain in D.C. and accessible to the 

public.  Moreover, public access to Corcoran artworks should actually increase under the 

proposed transactions.  The art now will be exhibited at the National Gallery, at the 17
th

 Street 

building under the “Corcoran Contemporary” name, and at other museums and institutions in 

D.C., which should increase the amount of Corcoran art being exhibited at any given time.  

Moreover, the public will have free access to the Corcoran’s art at the National Gallery and other 

museums and institutions exhibiting the art.  See Art Side Letter, ¶ 7.  This is more consistent 

with Mr. Corcoran’s intent than the current situation, in which the Corcoran charges admission to 

its museum at almost all times.
6
  See Deed, p. 6; Pet. ¶ 15.   

Under the Corcoran’s agreement with GW, the Corcoran’s property at the 17
th

 Street 

building and the Corcoran School will be maintained and preserved by GW.  Stack Decl., ¶13, 

Exh. 4, Asset Contribution Agreement [“Asset Agreement”], Art. 2.1(g), 6.3, 7.  The 17
th

 Street 

building will permanently exhibit art in parts of the building that will be open to the public.  

Stack Decl., ¶ 13, Exh. 4, Side Letter Agreement Confirming Designation of Licensed Premises 

[“Gallery Side Letter”].  This term was a necessary condition of the District’s support of the 

Corcoran’s proposed transactions, as it ensures that the 17
th

 Street building will continue to be a 

“Public Gallery and Museum” in D.C., exhibiting art from the Corcoran and other collections.   

                                                 
6
 The Corcoran charges admission of $8-10 per visit; members, active duty military, and children under 12 receive 

free admission.  See http://www.corcoran.org/visit.  The Corcoran currently offers free admission on Saturdays 

between May-August 2014, and periodically provides for free admission at other times.  See 

http://www.corcoran.org/freesummersaturdays.     
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The 17
th

 Street building will continue to house the Corcoran School, which will be 

operated within the GW system as the “GW Corcoran School.”  Asset Agreement, Art. 6.1-6.2, 

7.1(a).  The GW Corcoran School “shall continue to have a significant presence in the District of 

Columbia and at the 17
th

 Street Building in perpetuity.”  Id. Art. 7.1(d)(i) (emphasis added).  The 

GW Corcoran School students will continue to have as much access as possible to the 

Corcoran’s art collection for educational purposes.  Art Side Letter, ¶ 7(d).  GW states that it will 

continue to display the art of students, faculty, and alumni at the 17
th

 Street building.  Comment 

of the George Washington University [“GW Comments”], dated July 14, 2014, p. 1.  The GW 

Corcoran School therefore will continue the Corcoran School’s long traditions of operating in 

close proximity to an art museum in the 17
th

 Street building, and with access to the Corcoran’s 

art collection and exhibition opportunities in the building.     

These outcomes are consistent with Mr. Corcoran’s general charitable intent to maintain 

an institution of art in D.C., accessible to the public, which preserves and produces art and 

encourages “American genius.”  The post-transaction institutions will bear the National Gallery 

and GW names, as well as continue the Corcoran’s name, but will serve the same charitable 

purposes that the Corcoran was intended to serve.  Most importantly, the proposed transactions 

comport with Mr. Corcoran’s clear intent that the museum and art be located in D.C.  They also 

honor the long-standing Corcoran practice of providing arts education at the Corcoran School in 

conjunction with an art museum in the 17
th

 Street building. 

III. The District Has Considered The Public’s Comments On The Corcoran’s Proposed 
Cy Pres Relief   
 

The Corcoran, and its ultimate role in D.C., is a subject very important to many District 

residents and members of the District’s arts community.  The District received many comments 
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from members of the public expressing both concern and support for the changes that the 

Corcoran seeks.    

These comments include the following themes:   

 Contentions that the Corcoran’s financial troubles arise from mismanagement and 

negligence of the Board, and that the Board has acted without transparency, 

failing to communicate with students, staff, alumni, and local supporters.  Many 

of these comments request affirmative action to investigate the Corcoran’s 

finances and oversee its management, while seeking other solutions to the 

Corcoran’s troubles.  Save the Corcoran, an organization seeking to intervene in 

the cy pres proceedings, submitted a comment and exhibits advancing such 

contentions and objecting to the entry of the proposed Order.  Save the Corcoran 

requests that the Court delay ruling on the cy pres motion until after an 

evidentiary hearing on the Corcoran’s motion.     

 

 Concern for the changes to the current Corcoran School education.  These 

changes include students obtaining a GW degree rather than a Corcoran School 

degree; the differences in being a part of a small art school community as opposed 

to a larger general education university; and changes in tuition and housing 

policies. 

 

 Support, from students and local organizations, on the grounds that the affiliation 

of the Corcoran School with GW will provide the school with financial support 

and stability that it currently lacks.  

   

 Support for the transactions as the best alternative to losing the Corcoran’s art 

collection, the 17
th

 Street building, and/or the Corcoran School altogether.  

  
 Requests to delay the hearing on the Motion, so that the public can have more 

time to review and understand the proposed transactions. 
 

 Aversion to breaking up the Corcoran’s art collection, and losing the presence of 

the Corcoran museum as one of the few independent museums in D.C.   

 

 A request from a local university museum for consideration as a potential 

recipient of a portion of the Corcoran’s collection of American art.   
      

It is understandable that a proposal of this magnitude has led to strong reactions among 

many constituencies.  In connection with the Corcoran’s cy pres motion, the District and the 

Court must review the Corcoran’s current circumstances and whether the proposed transactions 

will best further Mr. Corcoran’s charitable intent going forward.  The District’s purpose in 
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exercising oversight and enforcement authority over nonprofit organizations is to protect the 

interests of the public, the true beneficiary of a charitable trust, in the furtherance of the 

charitable purposes of the organization.  The District’s task is to “enforce the public right to 

continuing application of charitable trust property to proper purposes.”  Hooker, 579 A.2d at 612 

n.9 (emphasis added).  The District accordingly discusses the following types of comments in 

light of its role in these proceedings.      

A. Save the Corcoran’s Comment And Related Comments 
 

The most comprehensive comment regarding the Corcoran’s alleged mismanagement is 

that of Save the Corcoran, which submitted a twenty-page brief with legal arguments and 

exhibits.
7
  Save the Corcoran requests that the Court delay ruling on the Corcoran’s cy pres 

motion pending an evidentiary hearing on the Corcoran’s claim of impossibility or 

impracticability.  STC Comments pp. 4-5.  As part of that evidentiary hearing, Save the Corcoran 

seeks examination of the past ten years of the Corcoran’s finances.  Id.  Save the Corcoran 

contends that this hearing will show the true state of the Corcoran’s finances, as well as show 

that the Corcoran’s own actions, not financial circumstances, have caused the impossibility or 

impracticability that the Corcoran pleads.  Id. pp. 15-16.
8
        

                                                 
7
 Additional commenters cite to Save the Corcoran’s website or its public statements, or agree with its general 

positions regarding the Corcoran’s cy pres motion.  These comments typically request that the Court, or the District, 

act to remove the Corcoran’s Board of Trustees, install new management, audit the Corcoran’s finances, and put the 

National Gallery-GW-Corcoran transactions on hold pending these actions.    
8
 Save the Corcoran contends that if the impossibility or impracticability is due to the Corcoran’s “own deliberate 

acts,” then the Corcoran may not obtain cy pres relief.  See STC Comments pp. 15-16.  As examples of such 

“deliberate acts,” Save the Corcoran cites the Corcoran’s management decisions and failure to obtain substantial 

revenues through fundraising or Trustee donations.  Id.  The case on which Save the Corcoran relies for this 

proposition, Connecticut College v. United States, 276 F.2d 491 (D.C. Cir. 1960), involved a cy pres proceeding to 

modify a bequest to build a building on the West Point campus.  The United States, on behalf of West Point, filed a 

cy pres action on the grounds that it did not have sufficient funds to build the building, and the site that the testator 

specified for the building was no longer available.  The Court held that cy pres would not apply, as the specified 

site’s unavailability was due to a planning decision by West Point, and not “circumstances over which [West Point] 

had no control.”  Connecticut College, 276 F.2d at 497 (citations omitted).  The decision to earmark the property for 

other uses, after planning to use the property to carry out the bequest, was considered a “deliberate act” by West 

Point.  Id. at 497-98.  The circumstances of Connecticut College are not analogous to the circumstances identified in 

Save the Corcoran’s comments.  Even if the Corcoran’s acts were held to be “deliberate” in the sense of willful 
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As stated above, the District’s review of the Corcoran’s public financial information 

shows that it does not have the operating revenues to continue its current operations.  Save the 

Corcoran, and other commenters, seek to look back to allege that the Corcoran has been 

mismanaged, misspent its available funds in ways that contributed to its current financial 

situation, or failed to act constructively in resolving its issues.  Whether or not these assertions 

have merit should not be the focus of this cy pres proceeding.  Rather, the District must, and the 

Court should, look at the situation and the consequences as they exist now.      

Save the Corcoran further asserts that even on the present record, continued operation of 

the Corcoran is not impossible or impracticable.  Save the Corcoran contends that the Corcoran 

has available resources to continue operations, while the current management and Trustees are 

replaced and the organization, under new leaders, formulates an alternative solution for 

continuing its operations.  However, Save the Corcoran would have the Corcoran use its current 

revenues on hand, which are almost entirely the result of art sales, to cover the Corcoran’s 

operating expenses for the foreseeable future.  STC Comments pp. 7-14.  Save the Corcoran 

dismisses the Corcoran’s argument that using its art sale funds for operating expenses will 

threaten the Corcoran’s accreditation as a museum, and contends that i) the Corcoran has not 

proven it will suffer adverse consequences from using the funds in that manner; ii) the Corcoran 

might lose its accreditation yet retain its reputation as a museum; and iii) even if the Corcoran 

loses its accreditation, it can regain it in the future.  Id. pp. 11-14.   

The District does not dismiss the potential consequences of the Corcoran’s loss of 

accreditation so easily, as the functioning of a public gallery of art is integral to Mr. Corcoran’s 

founding intent.  Save the Corcoran argues it is better that the Corcoran remain “an independent 

                                                                                                                                                             
mismanagement, then factors outside the Corcoran’s control likely had some bearing on the Corcoran’s current 

financial situation.           
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institution,” even if not accredited as a museum.  Id. p. 14.  To the contrary, the public exhibition 

of the Corcoran’s art in D.C., whether under the Corcoran name or not, is part of Mr. Corcoran’s 

founding intent.  Moreover, even if the Corcoran were able to continue its current operations 

while unaccredited, and continue to exhibit art in the 17
th

 Street building, the loss of 

accreditation surely would negatively impact the Corcoran’s ability to fundraise and increase its 

admissions revenue in the future.
9
  Save the Corcoran’s proposal is a short-term fix that will not 

alleviate the longer term problems that the Corcoran faces.     

Save the Corcoran also contends that the Corcoran’s proposed transactions are not 

consistent, as closely as possible, with Mr. Corcoran’s founding intent.  It asserts – incorrectly – 

that the Corcoran will have not constraint on its ability to distribute the art collection where it 

pleases, including outside of D.C.  STC Comments pp. 16-17.  To the contrary, before any work 

is deaccessioned or distributed to any entity other than a museum, governmental institution, or 

certain universities within D.C., “either the Office of the Attorney General shall state in writing 

that it does not object to the proposed deaccessioning or distribution, or the proposed 

deaccessioning or distribution shall be subject to a further cy pres proceeding in the District of 

Columbia Superior Court.”  Art Side Letter, ¶ 8.  This paragraph is a “catch-all” provision in the 

agreement, ensuring that under any of the processes identified in the agreement, the Corcoran’s 

art will not leave D.C. without prior approval of the District or the Court.  Id. ¶¶ 2-8.  The 

agreement provides an “effective veto” keeping the Corcoran’s collection largely in D.C.  See 

STC Comments p. 16.      

                                                 
9
 Save the Corcoran’s contention that the Corcoran should use the funds from art sales to meet its operating needs, 

since it is planning to contribute them to GW to renovate the 17
th

 Street building and support the Corcoran School, 

misses the mark:  As a museum, the Corcoran could not responsibly use the funds in that way, but if it no longer is 

operating the museum, that money may be used to pay for the undisputed operating needs of the building and 

school.  See STC Comments pp. 9, 11-13.      
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In reviewing the Corcoran’s proposed transactions, the District has not been presented 

with other solutions that will avoid the likely consequence of denying the cy pres relief, or of 

doing nothing:  the loss of the Corcoran in D.C. altogether.  Although many commenters seek to 

review the Corcoran’s past activities, there have been no proposed alternatives to the Corcoran-

National Gallery-GW transactions that would resolve the Corcoran’s current, serious financial 

issues.
 10

  Indeed, Save the Corcoran’s comments do not identify alternative solutions, but 

request that the Court allow testimony at an evidentiary hearing on “alternatives regarding the 

Corcoran’s financial viability.”  See STC Comments p. 5.   

The only “solution” suggested by Save the Corcoran’s comments is to delay the ruling on 

the cy pres motion while alternatives are formulated and proposed.  No party, including Save the 

Corcoran, disputes that the Corcoran has spent at least two years exploring alternatives to the 

proposed transactions, while its financial condition has steadily worsened.  See STC Comments 

pp. 7-9, 11; Exhs. D, E.  Further delay in approving the cy pres relief will not change or approve 

the situation.  To the contrary, delay will only further dissipate the Corcoran’s funds, and 

increase the possibility that the Corcoran and its charitable assets cease to function in D.C. at all.  

This outcome would harm the public interest, and is contrary to advancing the charitable 

purposes for which the Corcoran was founded.   

B. Comments Concerning The School And The Collection 
 
The bulk of other comments objecting to the proposed transactions concern the changes 

for students and faculty of the school, and the disadvantages of breaking up the Corcoran’s art 

collection.  GW submitted a comment addressing certain student and faculty concerns.  GW 

                                                 
10

 At the request of Save the Corcoran, the Office of the Attorney General contacted Dr. Wallace Loh, the President 

of the University of Maryland, to discuss the University’s views on the Corcoran’s cy pres motion.  Dr. Loh stated 

that the University has no intention of becoming involved in the cy pres proceedings or further negotiating a 

partnership between the two institutions.   
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states that it is committed to maintaining graduation requirements and tuition for existing 

Corcoran students.  GW Comments p. 1.  GW further states it has made employment offers to 

approximately 150 Corcoran employees, including 125 faculty; these offers are contingent on the 

entry of the cy pres order and the closing of the proposed transactions.  Id. p. 2.  GW’s comment 

addresses many of the immediate concerns expressed by current students regarding the Corcoran 

School’s programs and faculty.  The District urges the Corcoran, GW, and the National Gallery 

to take further steps to alleviate any burdens of the proposed transactions on Corcoran School 

students, faculty, and staff.     

Moreover, while acknowledging the disruptions that arise from the proposed transactions, 

the District sees additional benefits for the Corcoran’s institutions.  The Corcoran School and its 

students will receive benefits from the affiliation with GW, including better, renovated facilities 

at the 17
th

 Street building, access to other GW facilities, and financial stability.  Residents of and 

visitors to D.C. will have more opportunities to view pieces of the Corcoran art collection, free 

of charge, at the National Gallery and still will be able to view them in the unique galleries of the 

17
th

 Street building.  While no longer one collection, displayed in one gallery, the Corcoran’s art 

will be maintained and exhibited publicly in D.C., enhancing access to the art now and in the 

future.           

The District applied the elements of cy pres to the proposed transactions:  1) is the 

Corcoran’s continued performance of its charitable purpose impossible or impracticable; and 2) 

if so, are the proposed transactions consistent with Mr. Corcoran’s charitable intent?  As 

analyzed above, the District concludes that cy pres is warranted here.  The Court must engage in 

the same analysis, and the District respectfully submits that the Court should focus on what best 

furthers Mr. Corcoran’s founding intent in light of the current situation and consequences, and 
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not on the basis of recriminations and second-guessing.  Adding more litigation to the mix, along 

with unreasonable delay, will not advance the goals of cy pres, and simply will burden the 

Corcoran with additional expenses it can ill afford.  At this time, such an outcome is contrary 

both to the Corcoran’s ability to further its charitable purposes, as modified, and to the public 

interest.     

IV. The District Supports Entry Of The Cy Pres Order 

   

Based on the foregoing, the District supports the application of cy pres to the Corcoran’s 

founding documents and entry of the proposed Order.  The Order will allow the Corcoran’s 

charitable purposes to continue to be fulfilled, consistent with Mr. Corcoran’s intent, by 

maintaining a museum of art in D.C., in the Corcoran’s historic 17
th

 Street building, exhibiting 

the Corcoran’s art collection in D.C. museums and public buildings, enhancing the public’s 

access to the Corcoran’s art collection, ensuring the continuation of the Corcoran School as part 

of GW, and continuing the Corcoran School’s access to the Corcoran’s art and to the museum 

and school facilities in the 17
th

 Street building.       

 

Respectfully submitted, 

 

IRVIN B. NATHAN 

Attorney General for the District of Columbia 

 

/s/ Ellen A. Efros                                                      

ELLEN A. EFROS  (Bar #250746) 

Deputy Attorney General, Public Interest Division 

 

/s/ Bennett Rushkoff                                                  

BENNETT RUSHKOFF    (Bar #386925)  

Chief, Public Advocacy Section 
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/s/ Catherine A. Jackson                                                                       

CATHERINE A. JACKSON    (Bar #1005415) 

Assistant Attorney General 

Office of the Attorney General 

441 Fourth Street, N.W., Suite 600-S 

Washington, DC  20001 

(202) 442-9864 

catherine.jackson@dc.gov 

                                                  

Dated: July 16, 2014  Attorneys for the District of Columbia 
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o Did the organization report an amount for investments. program related in Part X, line 13 that is 5olo or more of its total

assets reported in Part X, line 16? lf "Yes," complete Schedule D, Part VIil'

o Did the organization report an amount for other assets in Part X, line 15 that is 5%o or more of its total assets reporîed in

Part X, line 16? lf "Yes," complete Schedule D, Part lX.

o Did the organization report an amount for other liabilities in Part X, line25'l tf "Yes," complete Schedule D, Part X.

o Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 48? lf "Yes," complete Schedule D, Pa¡t X'

12 Did the organization obtain separate, independent audited financial slatements for the tax year? lf "Yes"' complete

Schedule D, Parts Xl, Xl, and Xlll'

i2A Was the organizalion included in consolidated, independent audited financial statements for the tax year?

tf "Yes," completing Schedule D, Parts XI, Xll, and Xlll is optional

ls the organization a school described in section 170(bxlXAX|D? lf "Yes,' complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States? ..

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,

and program service activities outside the United States? lf 'Yes," complete Schedule F, Part I

Did lhe organization report on Part lX, column (A), line 3, more than $5,OOO of grants or assistance to any organization

or ent¡ty located outside the united states? lf "Yes," complete schedule F, Part ll ..........

Did the organization report on part lX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals

located outside the United States? lf "Yes," complete Schedule F' Part lll ..........

Did the organization report a total of more than $15,OOO of expenses for professional fundraising seryices on Part lX'

column (A), lines 6 and 11e? lf "Yes," complete Schedule G, Part I

Did the organization report more than $15,OOO total of fundraising event gross income and contributions on Part Vlll' lines

Did the organization report more than $15,000 of gross income from gaming activities on Part Vlll' line 9a? lf "Yes"'

complete Schedule G, Part lll

10

13

14a
b

15

16

'17

't8

19

X
X

X

X

X

X

932003
02-04-1 0
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Form 990 TRUSTEES OF THE CORCORAN GAILERY OF'¿BI s 3-0 L9664L
Ghecklist of

21 Did the organization report more than $5,000 of grants and other ass¡stance to governments and organizations in the

united states on Part lX, column (A), line 1'l lf 'Yes,'complete schedule l, Pa¡ls I and ll

22 Did the organization report more than g5,000 of grants and other assistance to individuals in the United States on Part lX'

column (A), line 2? lf "Yes,u complete Schedule l, Paris I and lll
2g Did the organization answer 'Yes' to Part Vll, Section A, line 3, 4, or 5 about compensation of the organ¡zation's current

and former officers, directors, trustees, key employees, and highest compensated employees? /l "yes' " complete

24a Didthe organization have a tax.exempt bond issue with an outslanding principal amount of more than $100'000 as of the

last day of the year, that was issued after December 31 , 2002? lf "Yes," answer lines 24b through 24d and complete

Schedule K. lf 'No", go to line 25

No

X

b Did the organizalion invest any proceeds of tÐ('exempt

c Did the organization maintain an escrow account other

bonds beyond a temporary period exception? ...............

than a refunding escrow at any time during the year to defease

28

any tÐ(-exempt bonds?

d Did the organization act as an 'on behalf of" issuer for bonds outstanding at any time during the year? .............

25a Section 501(cX3) and 50f (clþ) organizations. Did the organization engage in an excess benefit transaction with a

disqualified person during the year? complete Schedule L, Part I .......'...

b ls the organization aware lhat it engaged in an excess benefit transact¡on with a disqualified person in a prior year' and

that the transaction has not been reported on any of the organization's prior Forms 990 or 990'EZ? lf 'Yes,. complete

26 Was a loan to or by a current or former officer, direclor, trustee, key emptoyee, highly compensated employee, or disqualified

person outstanding as of the end of the organization's ta,r year? If 'Yes," completê Schedule L, Part ll

27 Did the organization provide a grant or other assistance lo an officer, director, trustee, key employee, substantial

contributor, or a grant selection committee member, orto a person related to such an individual? lf 'Yes,' complete

Schedule L, Part lll ..........

Was the organization a party to a business transaction with one of the following parties, (see Schedule L' Part lV

instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? ll "Yes," complete Schedule L, Part lV

A family member of a current or former officer, director, lrustee, or key employee? complete Schedule L, Part lV . .....

An ent¡ty of which a current or former officer, director, trustee, or key employee of the organization (or a family member) was

an ofiicer, director, truslee, or direct or indirect owner? lf "Yes," complete Schedule L, Part lV .........

Did the organization receive more than $25,OOO in non'cash contributions? lf 'Yes,' complete Schedule M .............-..' ... -..

Did the organization receive contributions of art, historical treasures' or other similar assets, or qualified conservation

contributions? complete Schedule M

3t

32

33

u

35

3ô

37

38

Did the organization liquidate, terminate, or dissolve and cease operations?

tf 'Yes,' complete Schedule N, Part I

Dld the organization sell, exchange, dispose of, or transfer more than 25o/o ol its net assets? lf "Yes,' complete

Did the organization own 100% of an entity disregarded as separate from lhe organization under Regulations

sectionsgO1.77}1'2and301 .7701'3'tlf"Yes,"completeScheduleR'Partl ............

Was lhe organization related to any ta('exempt or ta<able entity?

lf uYes,u complete Schedule B, Parts ll, lll, lV, and V' line 1

ls any related organization a controlled ent¡ty within the meaning of section 512(bX13)?

Section S01(cXO) organizations. Did the organization make any transfers to an exempt non'charitable related organization?

Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? lf "Yes," complete Schedule R, Part Vl ..'.......

Did the organization complele Schedule O and provide explanations in Schedule O for Part Vl, lines 11 and 19?

a

b

c

29

30

X

X

X

X

x

X

X

932004
02-04-10
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1a

Form 990 TRUSTEES OF THE CORCORAN GALLERY OF ART s 3-0 L9664r
and Tax

b

c

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of

U.S. lnformation Returns. Enter'0' if not applicable .................
Enter the number of Forms W'2G included in line 1a. Enter'0'if not applicable ...................... ......

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) w¡nnings to prize winners? ..

2a Enter the number of employees reported on Form W'3, Transmittal of Wage and Tax Statements,

filed forthe calendaryearending with orw¡thin theyearcovered bylhis return .............................. L-?e

lf at least one is reported on line 2a, did the organization file all required federal employmenl tax returns?

Note. lf the sum of lines 1a and 2a is greater than 250, you may be reguired to e-f¡le this return. (see instructions)

Did the organization have unrelated business gross income of $1 ,000 or more during the year covered by this return? ..... .

lf "Yes,' has it filed a Form 990.T for this year? lf "No," provide an explanation in Schedule O

At any time during the calendar year, did the organization have an interest in, or a signature or other aulhority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)?

b lf 'Yes,' enter lhe name of the foreign country: Þ
See the instructions for exceplions and filing requirements for Form TD F 90'22.1, Report of Foreign Bank and

Financial Accounts.

Was the organization a party to a prohibited tax shelter transaction at any time during the ta.x year?

Did any taxable party notify the organization that it was or is a party lo a prohibited tax shelter transaction?...............

lf "Yes," to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax'Exempt Entity Regarding Prohibited

Tax Shelter Transaction?

Does the organization have annual gross receipls

any contributions that were not ta¡< deductible?

that are normally greater than $100,000, and did the organization solicit

lf ,Yes," did the organization include w¡th every solicitation an express statement that such contributions or gifts

were not tax deductible? ..................

b

c

organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services

lf 'Yes," did the organization notify the donor of the value of the goods or services provided?

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

lf 'Yes,' indicate the number of Forms 8282liled during the year ............
Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal

f Did lhe organization, during the yeat, pay premiums, directly or indirectly, on a personal benelit contract?

g For all contributions of qualified intellectual property, did the organization file Form BB99 as required?

h Forcontributionsofcars,boats,airplanes,andothervehicles,didtheorganizationlileaForml09S-Casrequired?...........
8 Sponsoring organizations maintaining donor advised lunds and section 509(aX3) supporting organizations' Did the

supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings

at any time durlng the Year?

9 Sponsoring organizations maintaining donor advised funds.

N/À
vFvt !eY. .r ¡v

a Did the organization make any taxable distributions under section 4966? .......... " " : l ; : '

b D¡d the organizalion make a distribution to a donor, donor advisor, or related person'l .................. .....r).1'N/At/
10 Section 501(cX7) organizations. Enter:

a lnitiation fees and capital contributions included on Part Vlll' line 12 . ...... ............... .

b Gross receipts, included on Form 990, Part Vlll, line 12, for public use of club facilities
Ì!/.A

l1 Section 501(cX12) organizations. Enter:

a Gross income from members or shareholders .....................N/4.
b Gross income from other sources (Do not net amounts due or paid to other sources against

amounts due or received from them.)

i2a Section 4947(aXl) non-exempt char¡table trusts. ls the organizalion filing Form 990 in

'Yes.' enter the amount of tax.exempt interest received or accrued during t

6s

6a

3a

b
4a

5a

b

c

7

a

d
e

X

932005
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TRUSTEES OF THE CORCORAN GALLERY OF ART 5 3-0 19 66 4r
Governance, Management, and Disclosure For each "Yes" response to tines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstanceg processes, or changes in Schedule O, See lnstrucfions.

1 a Enter the number of voting members of the governing body . . ....... l-19
b Enter the number of voting members that are independent

2 D¡d any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

3 Did the organization delegate control over managemenl duties cuslomarily performed by or under the direct supervision

of officers, directors or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? . . ...

5 Did the organization become aware during the year of a material diversion of the organization's assets?

6

7a

b

I

a

b

9

10a

b

11

114
12a

b

16a

Does the organization have members or stockholders? ....

Does the organization have members, stockholders, or other persons who may elect one or more members of the

Are any decisions of the governing body subject to approval by members, slockholders, or other persons?

Did the organization contemporaneously document the meetings held or written actions undertaken during the year

by the following:

Each committee with authority to act on behalf of the governing body?

ls there any officer, director, trustee, or key employee listed in Part Vll, Section A, who cannot be reached at the

Section I about Code

lf ,yes,', does the organization have written policies and procedures governing the activities of such chapters, affiliates'

and branches to ensure their operations are consistent w¡th those of the organization?

Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form?

Describe in Schedule O the process, if any, used by the organization to review this Form 990.

Does the organization have a written conflict of interest policy? /f "No, " 9o to line 13

Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise

X
X
x

X
X

to conflicts?

c Does the organization regularly

in Schedule O how this is done

and consistently monitor and enforce compliance with the policy? lf

13 Does the organization have a wrilten whistleblower policy?

14 Does the organization have a written document retention and destruction policy?

i5 Did the process for determining compensation of the following persons include a review and approval by independent

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

The organization's CEO, Executive D¡rector, or top management official

Other officers or key employees of the organization

lf "Yes,, to line 15a or 1 5b, descr¡be the process in schedule o. (see instructions')

Did the organization invest in, contribute assets 1o, or participate in a joint venture or similar arrangement with a

a

b

taxable entity during the Year?

b lf ,yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's

Section G. Disclosure
17 List the states with which a copy of this Form 990 is required to be ¡6d ÞNY
1g Section 6104 requires an organization to make its Forms 1 023 (or 1 024 if applicable), 990, and 990'T (501 (cX3)s only) available for

public inspection. lndicate how you make lhese available. check all that apply.'[-l 
O*n website l-.l Another's website lTl Upon request

f g Describe in schedule o whether (and if so, how), the organization makes ils governing documents, conflict of interest policy, and financial

statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: Þ

FRED BOLLERER _ 202_639_1700
17TH STREET NW, VÍASHTNGIQN DC -4804

X
::t:t::

5

932006
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rormggotzoogl TRUSTEES OF THE CORCORAN-GAI,LERY -9{ ART 53:Q196641 PaseT

ors, Trustees, Key Employees, Highest Compensated
Emolovees. and lndeoendent Contractors

Sect¡on A. OÚf¡cers, D¡r€ctors, Trustees, Key Employees, and H¡ghest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within lhe organization's tax

year. Use Schedule J'2 if additional space is needed.
o List all of the organization's cuirent officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0. in columns (D), (E), and (F) if no compensation was paid.

o List all of the organization's current key employees. See instructions for definition of "key employee.'

o List the organization's five curent highsst compensated employees (other than an officer, director, trustee, ot key employee) who teceived reportable

compenCâtiôñ i8öx5 of rormw-2andloríox7 of Foim 1o99-MlS0iof mórethan $100,000fromthe organization and any related organizations.

o List all of the organization's lormer officers, key employees, and highest compensated employees who received more than $100'000 of

reportable compensation from the organization and any related organizations.
o List all of the organizalion's former directors or trustees thal received, in the capacity as a former director or truslee of the organization,

more than $1O,O0O of reportable compensation from the organization and any related organizalions'

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;

and former such persons.

Check this
(A)

Name and Title

HARRY T. HOPPER III
CHATRMÄN
SARAH E. CHAPOTON
SECRETARY
CHRISTOPHER NIEMCZ
TREASURER
SAREE R. PITT
TRUSTEE EX-OFFICIO

EPHINE S. COOPER
TRUSTEE

HERRIE W. DOGGETT
TRUSTEE
A}INE N. EDVIARDS
TRUSTEE
JULIE J. JENSEN
TRUSTEE
FREDERTCK Vü. KNOPS III
TRUSTEE
FRANCO NU
TRUSTEE

HESE

RONAI,D D. ABRAI{SON, ESQ.
SUSTAINING TRUSTEE
CAROLYN S. ALPER
SUSTAINING TRUSTEE
DUAI{E W. BECKHORN
SUSTAINING TRUSTEE
PAUL I. CORDDRY
SUSTAINING TRUSTEE
TIMOTHY C COUGHLIN
SUSTAINING TRUSTEE
EMANUEL J. TRTEDMAN
SUSTAINING TRUSTEE
AI{NE B. HAZEL
SUSTAINING TRUSTEE
932007 02-04-10

100331 790809 s3-0L9664L
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Estimated
amount of

other
compensation

from the
organization
and related

organizations
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0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

0.

L6

(E)

Repoftable
compensation
from related
organizations

w.2/1099-Mrsc)

(c)

Position
(check all that apply)

(D)

Reportable
compensation

from
the

organization
(w-2/1099-Mrsc)

(B)

Average
hours
per

week



Form 990

(A)

Name and title

JOHN T. HAZEL, JR.
SUSTAINING TRUSTEE
ELEAIi¡OR F. HEDDEN
SUSTAINTNG TRUSTEE
FREEBORN G. JEIVETT,
SUSTAINING TRUSTEE
BERNARD KOTEEN
SUSTAINING TRUSTEE

BIN B. MARTIN
SUSTAINING TRUSTEE
JOHN J. ROBERTS
SUSTAINING TRUSTEE
JEANNE T{EAVER R
SUSTAINING TRUSTEE
DEANE L. SHATZ
SUSTAINING TRUSTEE
PAUI, GREENHALGH
PRESIDENT
SAI,I SVIEET
coo

TRUSTEES OF THE CORCORAN GALLERY OF ART s 3-0 L9664L

JR

(F)

Estimated
amount of

other
compensation

from the
organization
and related

organizalions

99r

L ,6r4 .
4L,878.

0.

0.

0.

0.

0.

0.

0.

0.

Total number of individuals (including but not limited to those listed above) who received more than $100'000 in repodable

Did the organization list any former officer, director or truslee, key employee, or highest compensated employee on

For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and related organizations greaterthan $15O,OOO? lf 'Yes,' complete Schedule J tor such individual

Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to

(D)

Reportable
compensation

from
the

organization
(w.2/1099-Mlsc)

(E)

Reportable
compensation
from related
organizations

(w.2/1099-MrSC)

(c)

Position
(check all that apply)

(B)

Average
hours

309 , L22 .

1.09 ,647 .
L,L57,LO

Section B. Contractors

I Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the

REAL CHANGE ,TEGTES
1616 AÌi¡DERSON ROAD, MCLEAIitr
ARENT
PO BOX

FOX PLLC

932008 02-04-10

1 00331 790809 s3-0L9664L

(c)
Compensation

vA 22L02 609 69L.

110 202

rorm 990 (zoos)

8
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(A)
Name and business address

758670 BALTIMORE l,iD 2 L275

Total number of independent contractors (including but not limited to those listed above) who received more than

2

SEE SCHEDULE J- FOR PART VII, SECTION A CONTINUATION

TEGIC MÄNAG

L6
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'Ê
c
o
9

o(,.E

0)
U'

(Dl
Revenue

excluded from
tax under

sections 512,
513,or514

236 TL4

-1s6886.

43,4IB.

2.830.634.
Form 990 (2oog)
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Statement

All other

Do not include amounts reported on lines 6b,
7b,8b,9b, and 10b of Part Vlll.

'l Grants and other assistance to governments and

organizations ¡n the U.S. See Part lV, line 21 ......
2 Grants and other assistance to individuals in

the U.S. See Part lV,line22
3 Grants and otherassistanceto governments,

organizations, and individuals outside the U.S.

See Part lV, lines 1 5 and 16

4 Benefits paid to or for members

5 Compensation of current otficers, directors,

trustees, and key emploYees

6 Gompensation not included above, to disqual¡fied

persons (as defined under sectlon 4958(fX1)) and

persons described in section 4958(c)(3)(B)

7 Other salaries and wages

8 Pension plan contributions (include section 401(k)

and section 403(b) employer contributions) .. ..... ..

9 Other emploYee benefits

10 Payroll taxes

11 Fees for services (non'employees):

a Management .................
b Legal

c Accounting

d Lobbying

e Professional fundraising seruices. See Pa¡t lV, line 17

f lnvestment management fees ........................
g Other

12 Advertising and Promotion

13 Office expenses....................

14 lnformationtechnologY

15 Royalties

16 Occupancy

17 Travel

18 Paymentsof travel orentertainmentexpenses

for any federal, state, or local public officials

Conferences, conventions, and meetin gs

TRUSTEES OF THE CORCORAN GAILERY OF ART s 3-0 19664L

must comptete column (A) but are not required to complete columns (B)' (C)' and (D).

Payments lo atfiliates

Depreciation, depletion, and amortization ......

lnsurance

Other expenses. ltemize expenses not covered
above. (Expenses grouped together and labeled

miscellaneous may not gxceed 57o of total
expenses shown on line 25 below.)

EXHTBITION EXPENSE

FED. FINANCIAI AID
COLLEGE WAIVED TUITION

All other expenses

Total funclional . Add lines 1 th

26 Joint cosls. Check here Þ if following

SOP 98-2. Complete this line only if the organization

reported in column (B) ioint costs from a combined

932010 02-04-10

100331 790809 s3-0L9664L
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51 365.

48.

45 366

73.

557.

57

36 462.

99.
131 55

33 475.

87 4.

403 533.

porm 990 eoos)

THE CORCORAN GA 53-0L962

19

20

2'l

22

23

24

a

b

c
d
e

1

L7

54

29

10

Seclion 501(cX3) and 501(c)(4) organizations must complete all columns'

3,389 ,L48.3,389 ,L48.

267 ,799 .s34 ,6 30 .853,794.

3, 186 ,965 .972,730.

502,915.
589, 331.

2L4 ,32r .

66,557 .

460 ,023 .
B ,32I .

L,226,981.L,6L7 ,758.
256 ,464 .

2,2L0,403.
L4,248.

70,790.406,623.
L07 ,52L.

L90 ,262.
86,307.

8I3,L74.
584,090 .

534.675 .
L7 4 ,564 .

-3,427 ,2
L,348,737 .

43L ,67 6 .

16
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Form 990 TRUSTEES OF THE CORCORAN GAL],$R
x Sheet

(A)
Beginning of year

(B)
End of year

tt
o
v,ø

ñach . n¡n.inlarôel.hêârinô 1

Savings and temporary cash investments

Pledges and grants receivable, net ........

2

3

7 ,664,975. 2 ,469,3r9 .
4,333,186. 3 1,558,173.

4L2 ,7 rB . 4 635,567 .
Receivables from current and former officers, directors, trustees' key

employees, and highesl compensaled employees. Complete Part ll

nl Q¡har{¡ ¡la I

5

5

Receivables from other disqualified persons (as defined under section

4958(fX1)) and persons described in section a958(cX3XB). Complete
O^* ll a{ Qaha¡ft rla I

6

õ

hlnlac an¡l laanq receivalrla net 547,053 7 6,819.
ariaa fnr cala 313,517. I I25 ,425 .

9 Prepaid expenses and deferred charges

10a Land, buildings, and equipment: cosl or other

basis. Complete Part Vl of Schedule D .. .....
]r I ccq' ancr rmr rlalecl cleorecialion 10r569 t723.

919 ,620 . I 3,076.
liri::iiiiji;,::i:i.;::i;.;:::l.:i:l:iiiiliii.i:::i::,,:,,,iiiii.i:ii:i:':':',i:'::,,,,,::ll

:|.]|i:tìii:t.;|:,1:.....i.l.I.i||:,:,:'i:i:::l:.::..,...,i.'",,,..,,,,,'.':l

10,658,2L9. 10c

,,,,,:...,., ,,.:'' i.. :'.
:.: : 

j 

:

18,346,746.
11 lnvestments ' publicly traded securities

12 lnvestments'other secur¡t¡es. See Part lV' line 11

13 lnvestments'program'related' See Part lV' line 11

1A l¡ta¡¡ihla accalc

22,237,905. 11 320
12

13

14

15 Other assets. See Part lV, line 1 1

l6 Tatal assets. Add lines 1 throuoh 15 (must equal line 34)

9,816,832. 15 L0 ,200,084.
s6.90 4,025. 't6 s2.796,529.

tto

tlo
J

Accounts payable and accrued expenses
êranlc narrahlo

17 4 ,2L7 ,87 3 . 't7 3,925 ,42 L.
18

1,359,515. l9 478.416.
lial".ilir 20

Escrow or custodial account liability. Complete Part lV of Schedule D ......

Payables to curent and former officers, directors, trustees, key employees'

highest compensated employees, and disqualified persons' Complete Part

21

22
il

21

22

Secured mortgages and notes payable to unrelated third parties

Unsecured notes and loans payable to unrelated third parties

Other liabilities. Complete Part X of Schedule D . .. .............
Total liabilities. Add lines 17 throuqh 25 

-

23

24

25

26

14,413, 357. 23 10, 1 49 ,952.
24

4rr,507 . 25 550, 102 .

20 ,402 ,252. 26 15,103,891.

th
(¡)
(,gg
oq¡
!c5lr
o
o
o,tt
tf,

oz

Organizations that follow SFAS 1'17' check

lines 27 through 29, and lines 33 and 34.

I l¡rao+ri¡faÀ nal aceolc

here lX landcomplete

633,57L. 27 B

Temporarily restricted net assets

Permanently restricted net assets

Organizations that do not follow SFAS 1 17' check

complete lines 30 through 34.

Capital stock or trusl principal, or current funds ......

here

Paid.in or cap¡tal surplus, or land, building' or equipment lund .........
Retained earnings, endowment, accumulated income, or other funds

Total net assets or fund balances
Tatal liabilities ancl ne-l assets/fund balances

30

31

32

33
a^

28

29

20,811,195. 2B 9 ,792,568.
15, 057 ,007 . 29 18.939,373.

30

31

32

36,50L,773. 33 692 ,638 .
56 ,904 ,025 . 34 s2.796,529.



2a
b
c

Form 990 TRUSTEES F THE CORCORJAN GATLERY OF ART 53-0 L9664L
Statements

I Accounting method used to prepare the Form 990: l--l casn fÏl Accrual n otn"t
lf the organization changed its method of accounting from a prior year or checked 'Other,o explain in Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant?

Were the organization's financial statements audited by an independent accountant? ...............

lf .yes. to line 2a or 2b, does the organizalion have a committee that assumes responsibility for oversight of the audit'

review, or compilation of its financial statemenls and selection of an independent accountant? ..................

lf the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.

lf oyesn to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a

consolidated basis, separate basis, or both:

fT'l Separate basis l--l Gonsolidated basis l--l gotr consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

lf .yes," did the organization undergo the required audit or audits? lf the organization did not undergo the required audit

932012 02-04-10

1610033L 790809
L2

2OO9.O5O2O TRUSTEES

rorm 990 (zoog)

s3-0 L9664L OF THE coRcoRAN GA 53-01962



SCHEDULEA
(Form 990 or 990-EQ

Dspartmsnt of ths Treasury
lntgmal Re\renus Servlce

Public Charity Status and Public Support
Comp¡ete if the organization is a section 50f (cX3) organization or a seclion

4947(aX1) nonexempt charitable trust.
Þ Attactr to Form 990 or Form 990'EZ. Þ See separate instructions.

Name ol the organization Employer identif ication number

s 3-0 L9664LTRUSTEES OF THE CORCORAN GALLERY OF ART
Status (All organizations must complete this part') See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box')

I E A church, convention of churches, or association of churches described in section 170(bXiXAX¡).

2 E A school described in section f 7O(bXiXAX¡i). (Attach Schedule E.)

g E A hospital or a cooperative hospital service organization described in section 17O(bXIXAX¡¡D.

4 E A medical research organization operated in conjunction with a hospital described in section 170(bXr)ßX¡¡¡). Enter the hospital's name,

city, and state:

5 n An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

sect¡on 170(bXlXAX¡v). (Complete Part ll)
6 f] A federal, state, or local government or governmental unit described in section 170(bXlXAXv).

Z E An organization that normalry receives a substantial part of its support from a governmental unit or from the general public described in

section 170(bXlXAXv0. (Complete Part ll.)

s E A community trust described in section izo(bXr)ßXv¡¡. (Complete Pad ll.)

g E An organization that normaly receives: (1) more than 33 1/3o/o of its support from contributions, membership fees, and gross receipts from

activities related to ¡ts exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business tar<able income (less section 51 1 tax) from businesses acquired by the organizalion atter June 30' 1975.

See section 509(aX2). (Complete Part lll.)

i0 n An organization organized and operated exclusively to test for public safety. See seclion 509(aXa).

il f--l An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out lhe purposes ol one or

more publ6ry supported organizations described in section 509(aX1) or section 509(aX2). See section s09(aX3). Check the box that

O [-l Type lll - Other

e l--l sy checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than

foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(aX2).

f lf the organization received a written determination from the IRS that it is a Type l, Type ll' or Type lll

g Since August 17,2006, has the organization accepted any gift or contribution from any of the following persons?

(¡) A person who directly or indirectly controls, either alone or together with persons described in (ii) and (iii) below'

the governing body of the supported organization?

(¡i) A family member of a person described in (i) above?

(iii) A 3570 controlled entity of a person described in (i) or (ii) above?

h Provide the fotlowing information about the supported organization(s)'

describes the type of supporting organization and comÞlete lines 1 1e through 1 t h.

a l-l type t ¡ [-l Type ll 
" 
l-l Typ" lll 'Functionally integrated

E

(l) Name of suppoded

organization

LHA For Privacy Act and Papelwork Reduction Act Notice, see the lnstructions for

Form 990 or 990-EZ.

s12021 02-08-10

(vi¡) Amount of

support

Schedule A (Form 990 or 990-EZ) 2009
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990 TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0L9664L
1Schedule

(Complete only if you checked the box on line 5, 7, or 8 of Part l')

Section A. Public
Calendar year (or fiscal year beginning in)Þ
1 Gifts, grants, contributions, and

membership fees received' (Do not

include any'unusual grants.') ......

2 Tax revenues levied forlhe organ'

ization's benefit and either paid to
or expended on its behalf

4
5

The value of services or facilities

furnished by a governmental unit to

the organization without charge ...

Total. Add lines 1 through 3 .........

The portion of total contributions

by each person (other than a

governmental unit or PubliclY
supported organization) included

on line 1 that exceeds 2Yo oflhe
amount shown on line 11,

column (0

Gross receipts from related activities, etc. (see instructions)

First five years. lf the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(cX3)

on G. Computatlon

38.226.7't5.

38 .226 775.

467 857
37 .7 918

87.83
%
o/o

>E
>E

>E

>Ll

12

t3

14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f)) .................

15 Public support percentage from 2008 Schedule A' Part ll' line 14 ... ......
.l6a 33 .l/3% support test - 2009.|f the organization did not check the box on line 13, and line '14 is 33 1/3% or more, check this box and

b 30 l/370 support test - 2008.|f the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3o/o or more, check this box

17a 1}o/o -facts-and-circumstances test - 2009.|f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,

and if the organization meets the 'facts.and.circumstances' test, check this box and stop here. Explain in Part lV how the organization

meets the .facts.and.circumstances" test. The organization qualifies as a publicly supported organization

b 107o -facts- test - 2008.¡f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or

more, and if the organizat¡on meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part lV how the

organization meets the "facts.and-circumstances" test. The organization qualifies as a publicly supported organization

Ser:tion B- Total
Calendar year (or fiscal year beginning in)Þ

7 Amounts from line 4 .................. .

8 Gross income from interest,

dividends, payments received on

securities loans, rents, roYalties

and income from similar sources ...

9 Net income from unrelated business

activities, whether or not the

business is regularly carried on

10 Other income. Do not include gain

or loss from the sale of caPital

assets (Explain in Part lV.)

1l Total support. Add lines 7 through 10

(a) 2005 lbl2006 (c) 2007 fd) 2008 (e) 2009 Total

6 .0L7 .295. t2 963 460 - 8 .203 _ 669. 6 633 048. 4 _ 409 .303. 38 226 .775

I .111 .993. 954,302. 826,97s. L .256 .3L2. 330,54 1 . 4 480 L23

2ss .814 . 54,875. 4 8,960. 601, 617 . 73,r97 . 1 .034 .463
43 74r 361

12 92,565,030.

932022
02-08-10

r-00331 790809 s3-0L9664L

Schedule A (Form 990 or 990-EZ) 2009
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Section A. Public
Gatendar year (or fiscal year beginning in)Þ
I Gifts, grants, contributions, and

membership fees received. (Do not

include any 'unusual grants.") ......

2 Gross receipts from admissions,
merchandise sold or services Per'
formed, or facilities furnished in
any activity that is related to the
organization's tax'exempt purpose

3 Gross receipts from activities that

are not an unrelated trade or bus'
iness under section 513

4 Tax revenues levied forthe organ'

ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities

furnished by a governmental unit to

the organization without charge ...

6 Total. Add lines 1 lhrough 5 .........
7a Amounts included on lines 1,2,and

3 received from disqualified persons

b Amounts ¡noluded on llnes 2 and 3 ræelved

fiom othor than dlsqual¡fied persons that

e,\ceed the greater of $5,000 or 1 % ol the

amounl on l¡ne 13 lor the Year

c Add lines TaandTb

Section B. Total
Calendar year (or liscalyear beginning in)Þ

9 Amounts from line 6

10a Gross income from interest'
dividends, payments received on
securities loans, rents, roYalties
and income from similar sources ...

b Unrelated business taxable income

(less section 51 1 taxes) from businessss

acquired after June 30, 1 975

c Add lines 10a and 10b ..................
11 Net income from unrelated business

activities not included in line 10b'
whether or not the business is
regularlY carried on

l2 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part lV)

13 Total supp0rl(Add tlnes9,1oc, 11, and 12.)

i4 First five years. lf the Form gg0 is for the organization's first, second, lhird, fourth, or fifth tax year as a seclion 501(cX3) organization,

15 Publicsupportpercentagefor200g(lineS,column(0dividedbylinel3,column(f)).................

lncome
i7 lnvestment income percentage for 2009 (line 10c, column (0 divided by line 13' column (f)) .......................
18 lnvestment income percentage from 2008 Schedule A' Part lll' line 17

i 9a 33 i/O7o support tests - 200g. lf the organization did nol check the box on line 14, and line 15 is rnore than 33 1l3o/o, and line 1 7 is not

more than gg 1/3%,check this box andstop here, The organization qualifies as a publicly supported organization

b 93 i/g% support tests - 2OOB. lf the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3o/o, and

line 1g is not mor€ than gg 1lgyo,check this box andstop here. The organization gualifies as a publicly supported organization

>n
>E

932023 02-08-10

1 00331 790809 53-0L9664L

Schedule A (Form 990 or 990-EZ) 2009
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Schedule B
(Form 990,990-EZ,
or 990-PF)
Department ol the TPasury
lnlemal Revsnue Servlcs

Name of the organizalion

Filers of:

Form 990 or 990'EZ

Form 990'PF

** PUBLIC DISCLOSURE COPY **

Schedule of Gontributors
Þ Attactr to Form 990, 990-EZ, or 990-PF.

TRUSTEES OF THE C GALLERY OF'ART

Section:

lT-l sot (cX 3 ) (enter nurnber) organization

f-l ¿g¿Z(aX1) nonexempt charitable trust not treated as a private foundation

f1 szz political organization

l--l sol("Xs) exempt private foundation

l--l ¿S+z("X1) nonexempt charitable trust treated as a private foundation

l-l sot (cXÐ taxable private foundation

oMB No. 1545-0047

2009
Employer identif ication number

s 3-0 L9664L

check if your organization is covered by the General Rule or a special Rule.

Note. Only a section 501(cX7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See inslructions.

General Rule

l-_ì Fo, 
"n 

organization filing Form ggo, 9g0.Ez, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts land ll.

Special Rules

f l ¡er"r"ction5o1(c)(3)organizationfilingFormgg0orggO.EZthatmetlhe3S1/3o/osupporttestoftheregulationsundersections
S09(aX1) and 170(bX1XA)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5'000 or (212%

of the amount on (i) Form 990, Part Vlll, line t h or (ii) Form 990'EZ, line 1 . Complete Parts I and ll'

l--l Fo' a section so1(cxz), (g), or (10) organization filing Form 990 or 990-EZ that received from any one contributor' during the year'

aggregate contributions of more lhan 91,000 for vse exclusively for religious, charilable, scientific, literary, or educational purposes' or

the prevention of cruelty to children or animals. complete Parts l, ll' and lll.

f--l Fo, u."ction sol (cX7), (g), or (10) organization filing Form 990 or 990.E2 that received from any one contr¡bulor, during the year'

contributions fo r use exclusivelyfor religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1 '000.

lf this box is checked, enter here the total contributions that were received during the year for an excluslve/y religious, charitable, etc.,

purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year' ................. > $ 

-
caut¡on. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990' 990'Ez' or 990'PÐ'

but it must answer oNo,, on part lV, line 2 of its Form 990, or check the box on line H of its Form 990'EZ, or on line 2 of its Form 990'PF' to certify

that it does not meet the filing requiremenls of Schedule B (Form 990' 990'EZ' or 990'PF).

LHA For Privacy Act and Paperwork Reduct¡on Act Notice, see the lnslructions

for Form 990, 990-EZ' or 990-PF.

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

923451 02-01-10

16100331 790809 53-0L9664L
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923452 02-01-10

16100331 790809 s3-0L9664L
L7

2009.05020 TRUSTEES

1 or 2 otPa¡t

Employer idenlilication numþet

s 3-0 L9664r

Schedule B (Fom 990, 990'EZ, or 990'PF) (2009)

Name of oryanlzatlon

TRUSTEES OF THE CORCORAN Y OF ART

i:þ*iiliiifi Contributors (see instructions)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aqqresate contributions

(d)

of contribution

L

2't 7 511 .

Person |-X]
Payrolt E
Noncash tl

(Complete Part ll if there
is a noncash contribution.)

(al

No.

(b)

Name. address, and ZIP + 4
(c)

Aqqreqate contributions
(d)

of contribution

2

000 000.

Person E
Payroll E
Noncash E

(Complete Pañ ll if there
is a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aqqreqate conlributions
(d)

Type of contribution

3

476 9t t .

Person E
Payroll E
Noncash E

(Complete Part ll if there
is a noncash contribulion.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aqoreqale contributions
(d)

Type of contr¡but¡on

4

2s0 000.

Person |-F]
Payroll tl
Noncash E

(Complete Part ll if there
is a noncash contribution.)

(al

No.

(b)

Name, address, and ZIP + 4

(c)

Aooreoate contributions
(d)

of contribution

5

200 000.

Person E
Payroll E
Noncash E

(Complete Part ll if there
is a noncash contribution.)

(a)

No.

6

(b)

Name, address, and ZIP + 4

(c)

Aqoreqate contributions

(d)

Type of contribution

150 000.

Person l.F]
Payroll E
Noncash E

(Complete Part ll if there
is a noncash conlribution.)

OF THE CORCORAN GA 53_0L962



Name ot organizatlon

TRUSTEES OF THE CORCORAN GATLERY qF êBl
ffiftjfiii Contributors (seeinstructions)

923452 02-01-10

100331 790809 s3-019664L
l-8

2009.05020 TRUSTEES

2 a 2 olPa¡tt

Employer idenlillcal¡on number

s 3-0 L9664r

Schedule B (Form 990, 990'EZ, or 990'PF) (2009)

OF THE CORCORAN GA 53-0L96216

(a)

No.

(b)

Name. address. and ZIP + 4

(c)

Aooreoate contribulions
(d)

of contribution

7

1 10,000 .

Person lTJ
Payroll E
Noncash E

(Complete Part ll if there
is a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Asqresate contributions

(d)

Type of contribution

I
t_00 000.

Person |-FJ
Payroll E
Noncash E

(Complete Pañ ll if there
is a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

AqEresate contributions

(d)

Type of contribution

9

90 000.

Person E
Payroll E
Noncash E

(Complete Part ll if there
is a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Aqqreqate contributions

(d)

of contribution

Person E
Payroll n
Noncash t]

(Complete Part ll if there
is a noncash contribution.)

(a)

No.

(b)

Name. address, and ZIP + 4

(c)

Aqoreqate contributions
(d)

ol contribution

Person E
Payroll tl
Noncash E

(Complete Part ll if there
is a noncash contribution.)

(a)

No.

(b)

Name. address, and ZIP + 4
(c)

Aqqreqate contributions
(d)

Type of contribution

Person |-_}
Payroll E
Noncash E

(Complete Part ll if there
is a noncash contribution.)



iffit*:i¡i.,ii Noncash Property (seeinstructions)

Name of olganlzallon

TRUSTEES OF THE CORCORAN GALLERY OF 487

Employer ¡dent¡lisat¡on numbel

s3-0196641

Schedule I (Fom 990, 990'EZ, or 990'PF) (2009)

OF THE CORCORAN GA 53_0L962

923453 02-01-10

100331 790809 s3-0L9664L
19

2009.05020 TRUSTEES

(a)

No.
from
Part I

(b)

Description of noncash property given

(c)

FMV (or eslimate)
(see instructions)

(d)

Date received

$

(al

No.
from
Part I

(b)

Description of noncash property given

(c)

FMV (or estimate)
(see instructions)

(d)

Date received

$

(a)

No.
from
Part I

(bt

Description of noncash property given

(c)

FMV (or estimate)
(see instructions)

{d)
Date received

$

(a)

No.
from
Part I

(b)

Deseription of noncash property given

(c)

FMV (or estimate)
(see instructions)

(d)

Date received

$

(a)

No.
from
Part I

(b)

Description of noncash property given

(c)

FMV (or estimate)
(see instructions)

(d)

Date received

$

(a)

No.
from
Part I

(b)

Description ol noncash property given

(c)

FMV (or estimate)
(see instructions)

(d)

Date received

$

L6



Schedulê B (Fom 990, 990-EZ, or 990'

923454 02-01-10

16100331 790809 s3-0L9664L

Name of organlzallon

TRUSTEES OF THE CORCORAN GALLERY qF ^ABl

more than-$i,OõO toittre year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part lll, enter the total oÍ exclusively religious, charitable, etc., contributions of

(d) Description of how gift is held

(e) Transfer ol gift

Transferee's

(d) Description of how gift is held

(e) Transfer of gifl

(d) Description of how gift is held

(e) Transfer of gift

(d) Description of how gift is held

(e) Transfer of gift

transferor to

of of Part lll

Employet identilieation number

5 3-0 L9664L

20
2009.05020 TRUSTEES

schedule B (Form 990, 990-EZ, or 990'PF) (2009)

OF THE CORCORAN GA 53_0L962

(c) Use of gift



SCHEDULE C
(Form 990 or 990-E4

Dspartment of lhs Treasury
lntemal Revenue Service

Political Campaign and Lobbying Activities
For Organizations Exempt From lncome Tax Under section 501(c) and section 527

Þ Complete if the organization is described below.

ll the organization answered ,,yes,,' to Form 990, Part lv, line 3, or Form 990-EZ, Part Vl, line 46 (Political Gampaign Activities)' then

o Section 501(cX3) organizations: Complete Parts þA and B. Do not complete Part l'C.

o Section 501(c) (other than section 501(cX3)) organizalions: Complete Parts l-A and C below. Do not complete Part l'B'

o Section 527 organizalions: Complete Part l'A only.

lf the organization answered "Yes," to Form 990, Part lV, line 4, or Form 990-EZ, Part Vl, line 47 (Lobbying Activities)' then

o Section so1(cXg) organizations that have filed Form 5768 (election under section 501 (h)): Complete Part ll'4. Do not complete Part ll'B'

. Section s01(cXg) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part ll'8. Do nol complete Part ll'A'

lf the organization answered "Yes," to Form 990, Part lv, line 5 (Proxy Tax)' then

1

of organization Employer

TRUSTEES OF THE CORCORAN GALLERY OF ART s 3-0 L9664L
the is exempt under sect¡on or ¡s a sect¡on

I Provide a description of the organ¡zation 's direct and indirect political campaign activities in Part lV.

>$2 Politicalexpenditures

3 Volunteer hours ...........

I Enterthe amount of any excise tar< incurred by the organization under section 4955 ..'-'-........... z s

2 Enter the amount of any excise tax incurred by organization managers under section 4955 >$
ztrnIerIneamouflt9IaI¡yg^çlÞgløtrlvullçvu,vlYqlll&q¡lvlllllgll9vvlv._

3 lf the orsanization incurred a section 4955 ta¡ç did it file Form 4720for this year? E "* E *o
9 ll lllç vlYqllleqrlvrr rrrvvr f--l Y"" [-ì ¡¡o
4a Was a correction made? ..........

b lf 'Yes."
sect¡on

I Enter the amount directly expended by the filing organization for section 527 exempt function activities .. >$

>$2 Enter the amount of the filing organization's funds contributed to other organizations for section 527

3 Total exempt function expenditures. Add lines 1 and2. Enter here and on Form 1120'POL'

4Didthefil¡ngorganizalionfileForm1120-PoLforthisyear?
5 Enter the names, addresses and employer identification number (ElN) of all section 527 political organizations to which payments were made'

For each organization listed, enter the amount paid from the filing organization's funds. Also enter the amount of political contributions received

that were promp¡y and directly delpered to a separate political organization, such as a separate segregated fund or a political action committee

(PAC). lf additional space is needed, provide information in Part lV'

(a) Name
(e) Amount of political

contributions received and
promptly and directlY

delivered to a separate
political organization.

lf none, enter'0'.

For privacy Act and Paperwork Reduction Act Notice, see the lnstructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2009

LHA

932041 02-04-10

16100331 790809 53-0L9664L
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(d) Amount paid from
filing organization's

funds. lf none, enler'0'.



S"n"Orl" C ffor. g9O o, I
der section 501(cX3) and filed Form 5768

(election under section 501(h)).

B Check "limited control"

Limits on Lobbying ExPenditures
(The term "expenditures" means amounts paid or incurred.)

Total lobbying expenditures to influence public opinion (grass roots lobbying)

Total lobbying expenditures to influence a legislative body (direct lobbying)

Total lobbying expenditures (add lines 1a and 1b)

Other exempt purpose expenditures

Total exempt purpose expenditures (add lines 1c and 1d)

Grassroots nontaxable amounl (enler 25o/o of line 1f)

Subtract line 1g from line 1 a. lf zero or less, enter '0'

Subtract line 1f from line 1 c. lf zero or less, enler '0'

lf there is an amount other than zero on either line t h or line 1i, did the organization lile Form 4720

{b} Affiliated group
totals

1a
b
c
d
e

I

I
h

¡

j

amount. Enter the table in

ll the am0unt 0n line 1 8, column (a) or (b) is:

Not over $500.000

The lobbying nonlaxable amount is:

2Oo/o oÍlhe amount on line 1e.

ôver lß500.000 but not over $1 .000.000 $1 OO.OO0 olus 1 5%o of the excess over $500,000.

Over $1 .000.000 but not over $1 ,500,000 $1 75.000 plus 1 07o of the excess over $1 ,000'0QQ

Over $1 ,500,000 but not over $17,000,000 S225.000 olus 57o of the excess over $1,500,000.

Over $17.000.000 s1.000,000.

Yes Eion 4911 tax for this
4-Year Averaging Period Under Section 501(h)

(Some organizations that made a sect¡on 501(h) election do not have to complete all of the live

columns below. See the instructions for lines 2a through 2f on page 4')

Lobbying Expenditures During 4-Year Averaging Period

Calendar Year
(or fiscal year beginning in)

nontaxable

Lobbying ceiling amount

50o/o of line 2a,

Grassroots ceiling amount

50Yo of line 2d, column

22
2OO9.O5O2O TRUSTEES

(e) Total

Schedule C (Form 990 or 990-EZ) 2009

932042 02-04-10
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scneouþcrrormsgoorego.eazoog TRUSTEES OF THE CORCORAN.gêI,LERY 9T=4+T?1-01?9=6=41 paoeg

on SOt(cXg) and has NOT filed Form 5768
(election under section 501(h)).

(b)

't

a

b

c
d
e
,¡

s
h

¡

t
2a

b
c

During the year, did the filing organization attempt to influence foreign, national' state or

local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of:

Volunteers?

Paid staff or managemenl (include compensation in expenses reported on lines 1 c through 1 i)? ...

Media advertisements?

Mailings to members, legislators, or the public?

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

Direct conlact with legislators, their staffs, government officials, or a legislative body? . . ..

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?

Otheractivities? lf "Yes,'describe in Part lV. . ...

Total.Add lines lcthrough 1¡ .... ............

Did the activities in line 1 cause the organization to be not described in section 501(cX3)?

lf 'Yes," enterthe amount of anytaxincurred undersection 4912 .......

lf "Yes,' enter the amount of any tax incurred by organization managers under section 4912 ..... .

551 .

66,557 .

1

2

Complete if the organization is exempt under sect¡on 501
+
sect¡on 501(cX5), or sect¡on

501

Were substantially all (90%o or more) dues received nondeductible by members? .

Did the organization make only in'house lobbying expenditures of $2'000 or less?

the

Complete ¡f ttte organ¡zat¡on is exempt under sect¡on 501(cX4)' sect¡on 501 or section
501(cX6) ¡f BOTH
t'Yes.tt

Part lll-4, lines 1 and 2 are answered "No" OR if Pan lll-4, line 3 is answered

I Dues, assessmenls and similar amounts from members

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political

expenses for which the section 527(0 tax was paid)'

Current year .................
Carryover from last Year

Total ............
g Aggregate amount reported in section 6033(eX1XA) notices of nondeductible section 162(e) dues

4 lf notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess

does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political

expenditure next Year?
amount of

Complete this part to provide the descriplions required for Part l-A, line 1; Part l-8, line 4; Part l'C, line 5; and Part ll'B' line 1i. Also' complete this part

for any additional information'

a

b

c

PART II_8. LINE 1 OTHER LOBBYTNG ACTIVITIES:

DURING THE YEAR THE INSTITUTION PAID FEES TO LOBBYING AGENCIES FOR

REPRESENTATIONAI SERVTCES. THE FIRMS REPRESENT THE CORCORAN GALLERY OF

ART ON CAPITOL HILL FOR THE FURTHERANCE OF ITS }'IISSIONS.

932043 02-04-10

16100331 790809 53-019664L
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Schedule D
(Form 990)

Department of lhs Treasury

Supplementa¡ Financial Statements
Þ Complete if the organization answered "Yes," to Form 990'

Part lV, line 6, 7, 8, 9, 10, 11, or 12.

Þ Attach to Form 990. > See separate inslructions.
iF.r¡liliê

Employer identilication number
s 3-0 L9664r

2009

Name of the organization
TRUSTEES OF THE CORCORAN GAILERY OF ART

OrSan¡zaUoni Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

answered 'Yeso to Form 990, Part lV, line 6.
(b) Funds and other accounts

Total number at end of Year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year .........

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? .......... l--l Y"s

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

I
2

3

4
5

l--l xo

I Purpose(s) of conservation easements held by the organization (check all that apply).

Ú pres"rv"tion of land for public use (e.g., recreation or pleasurQ E Preservation of an historically important land area

f--l protection of natural habitat l--l Preservation of a certified historic structure

l--l Preservation of open spaoe

Gonseruation Easements. if the answered 'Yes'lo Form 990, Part lV, line 7.

2 Complete lines 2a lhrough 2d if the organization

day of the tax year.

held a qualified conseryation contribution in the form of a conservation easement on the lasl

Total number of conservation easemenls

Total acreage restricted by conservation easements

Number of conseruation easements on a certified historic structure included in (a) .............

Number of conseruation easements included in (c) acquired aller 8/17/06

Number of conseryation easements modified, transferred, released, extinguished, or terminated by the organization

year Þ
Number of states where property subject to conservation easemenl is located Þ
Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds?

Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conseryation easements during the year Þ
. f--l yes l--l ¡¡o

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year Þ $

a

b

c
d

3

4
5

6

7

1a

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(hX4)(BXi)

g ln part XlV, describe how the organization reports conservation easements in its revenue and expense slatement, and balance sheet, and

include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

c.g,!.r.seryation easements.
tlectionsofArt,HistoricalTreasures,orotherSimilarAssets.

Complete if the answered 'Yeso to Form 990, Part lV, line 8.

lf the organization elected, as permitted under SFAS 1 16, not to report in its revenue statement and balance sheet works of art' historical

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XlV, the text of

the footnote lo its financial statements that describes these items.

lf the organization elected, as permitted under SFAS 1 16, to report in its revenue slatement and balance sheet works of art, historical treasures,

or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items:
(i) Revenues included in Form 990, Part Vlll, line 1 .................. "'. '.'......'.'....' > $

(ii) Assets included in Form 990, Part X ........'.. > $

2 lf the organization received or hetd works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part Vlll, line 1 ..................
b Assets included in Form 990, Part X ................

>$
>$

during the tax

LHA ForPrivacyAct and Paperwork Reduction Act Notice, seethe lnstructionsfor Form 990.
93205102-01-10 
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s.n"ouleo(rormgso)zoog TRUSTEES OF THE CORCORAN GALLERY OF ART 53:0196641 Page2

lffiEllf..lïX Organ¡zat¡ons Maintaining Gollections of Art. Historical Treasures, or Other Similar Assets lconrnuedì

O Using the organization's acguisition, accession, and other records, check any of the following that are a significant use of ¡ts collection items

(check all that apply):

a l-*-l Public exhibition

b E scholarly research

. l--l Preservation for future generations

d f] Loan orexchangeprograms

" l--l oth"t

provide a description of the organizalion's collections and explain how they further the organization's exempt purpose in Part XlV.

During the year, did the organization solicit or receive donations of art, historical lreasures, or other similar assets
4
5

Escrow and Custodial Arrangements. Complete if organization answered 'Yes" to Form 990, Pañ lV, line 9, or

reported an amount on Form 990, Part X, line 21 .

1a

b

c
d
e

f
2a

ls the organization an agent, trustee

on Form 990, Part X? .............. ......
, custodian or other intermediary for contributions or other assets not included

lf 'Yes," explain the arrangement in Part XIV and complete the following table:

Beginning balance

Additions during the year ..............
Distributions during the year ............
Ending balance ...................

n ^..^t^¡

Endowment Funds. e if the answered "Yes" to Form 990, Part lV, line 10'

Beginning of year balance

Contributions

Net investment earnings, gains, and losses

Grants or scholarships

Other expenditures for facilities

and programs

Administrative expenses

End of year balance

Provide the estimated percenlage of the year end balance held as:

14 .50 o/o
Board designated or quasi'endowment Þ
Permanentendowment Þ 77 .00 o/o

Term endowment Þ 8.50
Are there endowment funds not in the possession of the organization lhat are held and administered for the organization

by:

(ii) related organizations

b lf "Yes" to 3a(ii), are the related organizations listed as required on Schedule R?

lnvestments - Land, and See Form 990, Part X, line 10.

Description of investment

Land .............
Buildings

Leasehold improvements

Equipment

l---l Yus [-l ¡lo

1a

b

c
d
e

Í
s

2

a

b

c
3a

25
2009.05020 TRUSTEES

Four vears back

(d) Book value

L255,835.
L5 ,997

2I2.
6B

346 ,7 46.
Schedule D (Form 990) 2009

1a

b

c
d
e

932052
02-01-10

1 00331 790809

4 ,960 , 651_ .

4,859,400.
8L7 ,702.
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ScheduleDFormggO)200g TRUSTEES OF THE CORCORAN GALLERY OF ART 53-019664L p

lnvestments - Other Securities. see Form Part X, line 12.

(a) Description of security or category
(including name of securitY)

Financial derivatives

Closely-held equity interests .................

Other

Parl X. col

(a) Description of investment type
(c) Method of valuation:

Cost or end.of-year market value

Other Assets. See Form 990, Part X, line 15.
(a) Description (b) Book value

TNTUNESTS IN SPLIT INTEREST AGREEMENT 985,266.
INVESTMENT PROPERTY

L0,20
Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of liability

taxes
PERKINS LOAN ADVANCE
INTEREST RATE SVüAP AGREEMENT

Tolal- (Column (Ð must Part X. col ß) line

2. FIN 48 Footnote. ln part XlV, provide the text of the footnote to the organization's financial statements that reports the organizalion's liability for

uncertain tax positions under FIN 48'ggeoss schedule D (Form 990) 2009
02-01-10

26

(c) Method of valuation:
Cost or end'of-year market value
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TRUSTEES OF THE CORCORAN GALLERY OF ART 53-0L9664L
Reconciliation of in Net Assets from Form 990 to Audited Financial Statemenls

27I
2

3
4
5
ô
7

8
I

Total revenue (Form 990, Part Vlll, column (A)' line 12)

Total expenses (Form 990, Part lX, column (A)' line 25)

1s9 552.
27

Excess or (deficit) for the year. Subtract line 2 from line 1 -272 r24.
Net unrealized gains (losses) on investments

Donated services and use of facilities

lnvestment expenses

35.

Prior period adlustments
746.Other (Describe in Part XlV.)

462
Total adjustments (net). Add lines 4 through I ...................

190 86s.
Rãconc¡l¡at¡on of Revenue per Audited Financial Statements With Reven Return

Total revenue, gains, and other support per audited financial slatements 644 096.
Amounts included on line 1 but not on Form 990, Part Vlll' line 12:

Net unrealized gains on investments

Donated services and use of facilities

Recoveries of prior year grants ..........

82L 735.

Other (Describe in Part XlV.)
-297 651.

Add lines 2a through 2d
747.

Subtract line 2e from line 1 ............

Amounts included on Form 990, Part Vlll, line 12, but not on line 1:

lnvestment expenses not included on Form 990' Part Vlll' line 7b ........-..-.......-...'

Other (Describe in Part XIV')
-7 82 19s .

Add lines 4a and 4b 52.3
Reconciliation of Audited Financial Statements With Return

Total expenses and losses per audited financial statements 23L.

a

b

c
d

e

Amounts included on line 1 but not on Form 990' Part lX' line 25:

Donated services and use of facilities

Prior year adjuslmenls

Other losses

Other (Describe in Part XlV.)

369 798.

Add lines 2a through 2d

Subtract line 2e from line I . ...........

460 605.

a

b

c

Amounts included on Form 990, Part lX' line 25' but not on line 1:

lnvestmenl expenses not included on Form 990' Part Vlll' line 7b 49 902.
Other (Describe in Part XlV.)

439 0s0.
Add lines 4a and 4b

lnformation
Complete this part to provide the descriplions required for Part ll, lines 3, 5, and 9; Part lll, lines 1a and 4; Part lV, lines 1 b and 2b; Part V' line 4; Part

X, line 2; part Xl, line B; part Xll, lines 2d and 4b; and Part Xlll, lines 2d and 4b. Also complete th¡s part to provide any additional information.

PART III, LINE 1A: COLLECTION: THE Vå,LUE OF THE COr!.LECTION HAS BEEN

EXCLUDED FROM THE STATEMENTS OF FINANCIAL POSITION. ONLY CURRENT YEAR

6.

49

I
2

a

b

c
d
e

3

4
a

b

c

902.

I
2

67

69 ,798.

89,184.

PURCHASES AND PROCEEDS FROM SALE ARE 8EI'LECTED IN THE STATEIUENTS OF

ACTIVITIES. THE CORCORAN ESTABLISHED COLLECTION PI,ANS AND A

DEACCESSIONTNG POLICY THAT CONFORM TO ESTABLISHED MUSEUM STANDARD

GUIDELINES. INCLUDED IN THESE GUIDELINES IS A POLICY OF THE CORCORAN THAT

PROCEEDS FROM THE SALE OF AI{Y COLLECTION ITEMS ARE TO BE USED TO PURCHASE

ADDTTToNAL COLLECTTON ITEI4Sj

932054
02-01-'10

16100331 790809 s3-0L9664L
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TRUSTEES OF THE CORCORAN GALLERY OF ART 53-019664L

pART III, LINE 4z THE COLLECTION OF THE CORCORA¡{ WAS FOUNDED VTITH THE

HAVE GENEROUSLY ENRICHED THE MUSEUM'S COLLECTION BY GTFTS OF ART I/üORKS AND

HAS ESTABLTSHED COLLECTTONS rN FrVE DIE.rNcr AREAS: HTSTORTC A.[',lERrCAN ART

PERSoNAL ART cOLLEcTIoN oF WILLIAI'I vüMqN cORcoRAN IN 1869. IN 19?!-¿--!rIE

TRUSTEES OF THE CORCORAN ADDED TO THE CPLLECTION BY èCCEPTING THE BEQUEST

OF WILLIAIvI AIi¡DREWS CLARK'S COLLECTION OF ART. OVE

CONTRIBUTIONS FOR TSITION. IN THE COURSE OF ITS HISTORY, THE CORCORAN

c. 1650-1980), HTSTORTC EUROPEAì{ ART (C. 1600-19

MEDIA ARTS, DECORATIVE ARTS (CLASSICAL ANTIQUITY - PRESENT) ' AI{D

CONTEMPORARY ART

CONSTITUENCTES THROUGH ITS EXHIBITIONS AND PROGRAMMING3 LOCAL AREA

RESIDENTS, NATIONAL AND TNTERNATIONAT VISITORS

AI{D THE LOCAI, ARTTSTIC CO

TO ENSURE THAT THE COI-,LECTION IS PROTECTED AND PRESERVED '

PART V, LINE 4z THE COR

INDIVIDUAL FUNDS ESTABLISHED FOR A VARIETY OF PURPOSES' ITS ENDOWMENT

INCLUDED BOTH DONOR-RESTRICTED ENDOVÙMENT FUNDS AND JqNDS DESIGNATED BY THE

EXTSTENCE OR ABSENCE OE Io¡SOR-IMPOSED RESTRICTIONS.

BOARD OF TRUSTEES TO FUNCTION AS ENDOWMENTS. AS UIRED BY ACCOUNTING

PRrNcIPLESGENERALLYAccEPJEDINTHEUNITEDsTATE@AssETs

ASSOCIATED VüITH ENDOWMENT FUNDS ARE CLASSIFIED AND REPORTED BASED ON THE

PART X: THE CORCORAN HAS ADOPTED THE ACCOUNTING STANDARDS

RELATED TO UNCERTAIN INCOME TAX POSITIONS. THE STANDARD IRES THAT AN

UNCERTAIN INCOME TAX POSITION MUST BE MORE LIKELY TTIAN GREATER THAN

50u LTKELTHOOD OF REALTZATTON) BEFORE rr rs RECOGNTZED rN THE FTNANCTAL
Schedule D (Form 990) 2009

932055
02-01-10

r-6100331 790809 s3-0196647
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TRUSTEES OF THE CORCORA}i GALLERY OF ART 53-019664L

STATEMENTS. FURTHERI4ORE, THE STAI{DARD REQUIRES THAT THE AMOUNT RECOGNIZED

BE THE SA¡'IIE AS THAT WHICH WOULD BE DETERMINED AS A RESULT OF A REVIEW BY

TAX AUTHORITIES HAVING ALL RELEVANT TNFORMATION. DUBING THE YEAR E}IDED

JUNE 30, 20L0, MANAGMENT DID NOT IDENTIFY ANY UNCERTAIN INCOME TAX

poslTroNs. AT A MINII4UM, THE TAX YEARS BEGINNING IN 2006 THROUGII¿009 ARE

OPEN FOR EXAMINATION BY TAX AUTHORITIES:

PART XI. LTNE 8 - OTHER ADJUSTMENTS:

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT: 4L978.

HEDGE LOSSz -L420L4.

BAD DEBT EXPENSEt -L258710.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT: 4L978.

LOSS ON INTEREST RATE SWAP AGREEMENTz -L42014'

SCHOLARSHIPS : -3389148.

PART XII, LINE 48 . OTHEBJDJUSTMENTS:

FUNDRAISING EVENTS: -444999.

COST OF GOODS SOLD: -387098.

PART XIII, LINE 2D - OTHER ADJUSTI,IENTS:

FUNDRAISING EVENTS: 444999.

COST OF GOODS SOLD: 387098.

BAD DEBT: 1258710.

PART XIII, LINE 4B - OTHER ADJUSTMENTS:

SCHOLARSHIPS : 33891"48 .

932055
02-01- t 0

16100331 790809 s3-0L9664I
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SCHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
lntemal Revenue Service Þ nnacñ to Form 990 or Form 990-Ez. >

Supplemental lnformation Regarding
Fundraising or Gaming Activities

Þ Complete il the organization answered rtYesf to Form 990, Part lV, lines 1 7, 18, or 19,

ór if the organization entered more than tl15'000 on Form 990-EZ' line 6a.

Name of the organization

TRUSTEES OF THE CORCORAN GALLERY OE ê8E
Fundraising Activities. Complete if the organization answered "Yes' to Form 990, Part lV, line 17' Form 990'EZ filers are not

required to complete this Part.

lndicate whether the organization raised funds through any oJ the following activities. Check all that apply'

l--l Vuil solicitationg " 
[-l soli"t"tion of non'government grants

l--l lnternet and email solicitations t l--l Solicitation of government granls

l--l Phon" solicitations g l--l Special fundraising events

E ln'p"r"on solicitations

Did the organization have a written or oral agreement w¡th any individual (including officers, directors' trustees or

key employees listed in Form 990, Part Vll) or entity in connection with professional fundraising services? l--l Yes l--l ¡¡o

lf nyes,,, list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be

compensated at least $5,000 by the organization'

Employer identification number

s 3-0 L9664L

1

a

b

c
d

2a

b

(i) Name of individual
or ent¡ty (fundraiser)

(vi) Amount paid
to (or retained by)

organization

3 List all states in which the organization is registered or licensed to solicit funds or has been notified it is exempt from registration or licensing'

LHA For privacy Act and Papenarork Reduction Act Notice, see the lnstructions for Form 990 or 990-EZ. Schedule G (Form 990 ot 990'EZ) 2009

9i'2081 02-03-10

Loo331 790809 s3-0L9664L
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TRUSTEES OF THE CORCORAN GALLERY OF ART53-0L9664L
Eveffts. Complete if the organization answered "Yes" to Form 990, Part lV, line 18, or reported more than $15,000

on Form 990-EZ, line 6a. List events with gross receipts greater than $5'000'

$15,000 on Form 990'EZ, line 6a.
(d) Total gaming (add

(a) through col. (c))

I Enter the state(s) in which the organization operates gaming activities:

a ls the organization licensed to operate gam¡ng activities in each of these states?

b lf "No,' explain:

o
fco
o)
É.

(n
o
U'co
o.
,l
o
E
õ

o
f,co
o
É.

'l Grosq rcceinls

(a) Event #1

]ALL

(b) Event #2

rALL FETE

(c) Other events

1

(d) Total events

(add col. (a) through

col. (c))
(event type) (event type) (total number)

690, 457 . L96,797 . 83,735. 970.989.

9 I css: Charilable contributions 483,320. 153,502 . 46,054. 682 .87 6 ,

3 Gross income (ine 1 minus line 2) 207,L37. 43.295. 37 ,68r. 288,113.

U'
0)(h
co
o-X
tll
o
E
õ

Á Cash orizes

5 Noncash orizes 3s,605. 2L,265. 56,870.

6 Rent/facility costs

7 Food and beverages

ß Fnlêrtâìnmenl

9 Otherdirect expenses

10 Direct expense summary. Add lines 4 througt
I I hlct incamc summârv- Combine line 3. columr

69, 35 26,466
O in nalr rmn l¡lì 444,999

-156,886.
Complete if the organization answered 'Yes' lo Form 990, Part lV, line 19, or reported more than

i0a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year?

b lf "Yes," explain:

l1 Does the organizat¡on operate gaming activities with nonmembers?

12 ls thê organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other ent¡ty formed to

932082 02-03-10

100331 790809 s3-0L9664L
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TRUSTEES OF THE CORCORAN GALLERY OF ART53_0196647

13 lndicate the percentage of gaming activity operated in:

a The organization's facilitY

b An outside facility ...........
14 Enter the name and address of the person who prepares the organization's gaming/special events books and records:

Name Þ

Address Þ

i5a Does the organization have a contract with a th¡rd party from whom the organization receives gaming revenue?

b lf ,,Yes,,, enter the amount of gaming revenue received by the organization Þ $ and the amount

of gaming revenue retained by the third pany Þ $
c lf nYes," enter name and address of the third party:

Name Þ

Address Þ

16 Gaming manager information:

Name Þ

Gaming manager compensation Þ

Description of services provided Þ

l-l Director/officer

17 Mandatorydistributions:

l--l Employee l--l lndependent contractor

a ls the organization required under state law to make charitable distributions from the gaming proceeds to

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in lhe

Schedule G (Form 990 or 990-EZ) 2009

932083 02-03-10
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SCHEDULE I

(Form 990)

Department of the Treasury

lntemal Revenue Servioe

Name of the organization

Grants and OtherAssistance to Organizations,

Governments, and lndividuals in the United States

Comptete if the organization answered "Yes" on Form 990, Part lV' line 21 o¡ 2-
Þ Attach to Form 990.

TRUSTEES OF THE CORCORAN GAILERY OF ART
General lnformation on Grants and Assistance

I Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and the selection

ibe in Part lV the orqan¡zation's Orocedures for mon¡torinq the use of Arant Íuncls ln the Unl¡eo slates.

Grants and Other Assistance to Governments and Organizations in the United States. Complete if the organization answered 'Yes' to Form 990' PaÉ lV' line 21 
' 
for any

Employer identification number
s3-0L9664L

n ¡¡o

Use Paft lV 1 lForm 990) if

I (a) Name and address of organization
or government

Entertotal numberofsection50l(cX3)andgovernmentorgan¡zations.............'....'.......

(h) Purposeofgrant
or assislance

2

3

LHA

illtEl lvtal llulllvsl vl vllle¡ vrvqrrr-qr¡v¡.e .'.."" .'""""""" """"""""".'"""'- -- -

For Privacy Act and Paperwork Reduction Act Notice, see the lnstructions for Form 990.

932101 02-02-10
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TRUSTEES OF THE CORCORAN GALLERY OF ART
G.ants and Other Assistance to lndividuals in the United States. Complete if the organization answered 'Yes' to Form 990, Part lV, line 22.

Use Part lV and Schedule þ1 (Form 990) if additional space is needed.

5 3-0 L9664L

(a) Type of grant or assistance

SCHOLÀRSHIPS

(e) Method of valuation(úk, FMV, appraisal, other)
(0 Description of noncash assistance

additional

SCHEDULE T, PART Í, LINE 2: GW SCHOLARSHIPS TO STUDENTS TO

THE SCHOLARSHIP IS APPLIEDATTEND CORCORÄN COLLEGE OF ART. rN GENEIRAL

DIRECTLY TO THE STUDENT'S ACCOUNT TO OFFSET TUITION AI{D FEES.

932102 02-02-10
34 Schedule I (Form 990) 2009



Gompensation lnformation
For certain Officers, Directors, Trustees, Key Employees, and Highesl

GomPensated EmPloYees
Þ Complete if the orsanÞ¿tiir?,ii:%i."0 "Yes" to Form 990'

OMB No. 1545-0047
SCHEDULE J
(Form 990)

Department ot thê Treasury
Revenue Seru¡ce

200
l¡¡'P ¡c,'

Name of the organization
TRUSTEES OF THE CORCORAN GALLERY OF ART

Questions

Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,

part Vll, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.

l--l F,ou"l""s or charter travel [-l Housing allowance or residence for personal use

ñ Truu"l for companion" [-l Payments for business use of personal residence

ñ fu^ indemnification and gross.up payments lTì Health or social club dues or initiation fees

ñ Discretionary spending account l--l Personal services (e'g., maid, chauffeur, chef)

lf any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? lf "No,' complete Parl lll to explain

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors'

trustees, and the cEo/Executive Director, regarding the items checked in line 1a?

lndicate which, if any, of the following the organization uses to establish the compensation of the organization's

CEO/Executive Director. Check all that apply.

lTl corp"n.alion comm¡ttee

l-X I ¡¡6eps¡6ent compensation consultant

l--l Forr 990 of other organizations

During the year, did any person listed in Form 990' Pañ

organization or a related organization:

Receive a severance payment or change'of'control payment?

Participate in, or receive payment from, a supplemental nonqualified retirement plan? . ... ..

Participate in, or receive payment from, an equity-based compensation arrangement?

lf ,'yes', to any of lines 4a.c, list the persons and provide the applicable amounts for each item in Part lll.

only section 501 (cx3) and 501(c)(4) organizations must complete lines 5-9.

For persons listed in Form 990, Part Vll, Section A, line 1a, did the organization pay or accrue any compensat¡on

contingent on the revenues of:

The organization?

Any related organization?

lf "Yes" to line 5a or 5b, describe in Part lll.

For persons listed in Form 990, Part Vll' Section A'

contingent on the net earnings of:

The organization? ..............

line 1a, did the organization pay or accrue any compensation

a

b Any related organization?

lf "Yes" to line 6a or 6b, describe in Part lll'

I For persons listed in Form 990, Part Vll, Section A, line 1a, did the organization provide any non'fixed payments

noi described in lines 5 and 6? lf 'Yes," describe in Part lll

Were any amounts reporied in Form 990, Part Vll, paid or accrued pursuant to a conlract that was subject to the

initial contract exception described in Regs. section 53.4958'4(a)(3)? lf "Yes," describe in Part lll

lf ,'yes" to line 8, did the organization also follow the rebuttable presumption procedure described in

Employer identification number

s 3-0 19664L

l-X I Wr¡tt"n employment contract

I--l cotp"n"ation survey or study

fFl Approval by the board or compensation committee

Vll, Section A, line 1a, with respect 1o the filing

ScheduleJ (Form 990) 2009
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No

1a

a

b

c

LHA For privacy Act and Paperwork Reduction Act Notice, see the lnstructions for Form 990.

9321 1 1

o2-o2-10

16100331 790809 53-0L9664L



TRUSTEES OF THE CORCORAN GAILERY OF ART 53-0L9664L
and H¡qhest ComÞensated Employees. Use Schedule J'1 if additional space is needed.

Do not list any individuals that are not listed on Form 990, Part Vll.

Note. The sum of columns (B)0-fi0 must equal the applicable column (D) or column (E) amounts on Form 990, Part Vll, line'la.

(Bl Breakdown of W.2 and/or 1099'MISC compensation

(A) Name

PAUL GREENHAIGH

MARIAIi¡A NORK

KIRK PILLOW

932112 t2-O2-10 36
Schedule J (Form 990) 2009



SCHEDULE J-2
(Form 990)

Department of the Treasury

s32201 02-02-10

16100331 790809 53-0L9664L

Continuation Sheet for Form 990
Þ Attach to Form 990 to list additional information for Form 990, Part Vll' Section A' line la.

2009

Employer ldentif ication number

5 3-0 L9664L

(F)

Estimated
amount of

other
compensation

from the
organization
and related

organizations

s01 .

934.

928.

900.

635.

375.

Schedule J-2 (Form 990) 2009
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Name of the Organization
TRUSTEES OT THE CORCORAN GALLERY OF ART

(A)

Name and title

FRED BOLLERER
DIRECTOR AND CEO
MARIAI{A NORK
DIR OF DEVELOPMENT
KIRK PILLOVü
DEAN OT COLI,EGE
DAVID DORSEY
CONTROLLER
PHILLIP BROOKMAN
CHIEF CURATOR
STEPHEN BROWN
DIR OF OPERATIONS
PHOUY SENGSOURTNH
DIRECTOR OF IT

LHA For Privacy Act and Paperurork Reduct¡on Act Notice, see the lnstructions for Form 990.

0.

(E)

Reportable
compensalion
from related
organizations

w-2/1099-Mlsc)

(D)

Reportable
compensation

from
the

organization
(w-2/1099-Mrsc)

(B)

Average
hours

L60 , L22 .

L57,867.

L09 ,6L2 .

r.04,165.

1 05,735.

100,833.



SCHEDULE L
(Form 990 or 990-EZ)

Departmsnt of ths Treasury
lntemal Rovonue Servlce

Transactions W¡th lnterested Persons
Þ Complete if the organization answered

"Yes" on Form 990, Part lV, line 25a, 25b, 26, 27,28a,28b, or 28c,
or Form 990-EZ, Part V, line 38a or 40b.

Þ Attach to Form 990 or Form 990-EZ. Þ See separale instruclions'

Name of the organization

T STEES OF THE CORCORAN GALLERY OF ART
(section 501(cX3) and section 501(cXa) organizations only).

if the Form 990.

(a) Name of disqualified Person

Enter the amount of tax imposed on the organization managers or disqualified persons during the year under

section 4958

Entertheamountof tax,if any,online2,above,reimbursedbytheorganization .................

answered "Y

(a) Name of interested Person

(a) Name of interested Person

FRED BOLI,ERER

Employer identification number

s 3-0 L9664r

2

3

>$
>$

LHA For Privacy Act and Paperwork Reduction Act Notice' see the

lnstructions for Form 990 or 990-EZ.

SEE SCHEDULE O FOR SCHEDULE

(c) Amount and type of
assistance

órganization's

Schedule L (Form 990 or 990-E4 2009

L CONTINUATIONS

L6

932131 02-01-10

100331 790809 53-0L96647
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(b) Description of transaction

to and/or Persons.

(a) Name of interested
person and purpose

or
¡f

(b) Loan 1o or from
the organization?

(b) Relationship between interested person and
the organization

(g) Written
agreement?

(b) Relationship between interested
person and the organization

. BOLLER84,131.ARTNER IN REAL C



SCHEDULE M
(Form 990)

Department of the Treasury
lntemal Revenue Setlce

Name of the organization

Noncash Gontributions

Þ Complete if the organizations answered "Yes" on Form

990, Part lV, lines 29 or 30.

F

TRUSTEES OF THE CORCORAN GALLERY OF ART
Employer identif ication number

s 3-0 19664L

(d)

Method of determining
revenues

ÀIR MARKET VALUE

Schedule M (Form 990) 2009

39
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1 Art - Works of art ........ . .. .

2 Aft - Historical treasures

3 Art - Fractional interests

4 Books and publications .................

5 Clothing and household goods ..................
6 Cars and other vehicles ...... ... ......

7 Boats and Planes

B lntellectualProperty

9 Securities'Publiclytraded .........

10 Securities' CloselY held stock

11 Securities ' Partnership, LLC, or

trust interests

12 Securities' Miscellaneous ........................

13 Qualifiedconservation contribution'

Historic structures

14

15

16

17

18

19

20

21

22

23

24

25

26

27

2B

Qualified conservation contribution' Other

Real estate' Residenlial

Real estate - Commercial

Real estate - Other .........

Collectibles

Food inventory

Drugs and medical suPPlies

Taxidermy

Historical artifacts

Scientific specimens

Archeological artifacts

Other )

)

)

29 Number of Forms 8283 received by the organization during the tax year for contributions

for which the organization completed Form 8283, Part lV, Donee Acknowledgment

30a During the year, did the organization receive by contribution any property reported in Parl l, lines 1'28 that it must hold for

at least three years from the date of the initial contribulion, and which is not required to be used for exempt purposes for

lhe entire holding Period?

b lf "Yes,' describe the arrangement in Part ll.

3i Does the organization have a gift acceptance policy that requires the review of any non'standard contributions?

32a Does the organization hire or use third parties or related organizations to solicit, process' or sell noncash

contributions?

b lf 'Yes," describe in Part ll.

A3 lf the organization did not report revenues in column (c) for a type of property for which column (a) is checked'

LHA For privacy Act and Paperwork Reduction Act Notice, see the lnstructions for Form 990.

Other

Other

932141
03-12-10

16r.00331 790809 s3-0L9664L



No- 1545-0047

SCHEDULE O
(Form 990)

Departmgnt of the Treasury

Name of the organization

Supplemental lnformation to Form 990
Gomplete to provide information for responses to specific questions on

Form 990 or to provide any additional information.
Þ Attaclr to Form 990.

2009

TRUSTEES OF THE CORCORAN GALI,ERY OF ART
Employer identification number

s 3-0 L9664L

FORM 990, PART I LINE L, DESCRIPTION OT ORGANIZATION MISSION:

DCTHE GALLERY V{AS FORMED TO ESTABLISH AN INSTITUTION IN VTASHINGTON

DEDICATED TO ART AND USED FOR THE PURPOSE OF ENCOURAGING AI{ERICAN

GENIUS IN THE PRODUCTION AND PRESERVATION OF WORKS PERTAINING TO THE

FINE ARTS AND KINDRED OBJECTS.

FORM ggo, PART lrr, LINE L, DESCRTPTTON OF ORGANTZATION MTSSTON:

NOT JUST IN THE CORCORAN'S CLASSROOMS BUT IN ITS GALLERIES AND

THROUGHOUT THE GREATER VÙASHINGTON REGION. THOUGH AMEBICAN ART IS THFI

COLLECTION'S EMPHASIS, THE ART OF OTHER NATIONS AND CULTURES

APPROPRIATE, ACQUIRED AND EXHIBITED.

THE CORCORAN IS COMMITTED TO MAKTNG THFì HISTORIC .êBT IN ITS COLLECTIONS

AND THE EMERGTNG ART OF OUR TTME ACCESSJBLE AND UNDERSTANDABLE TO THE

BROADEST POSSIBLE AUDIENCE THROUGH INNOVATIVE EXHIBITIONS AND

EDUCATIONAL PROGRAMMING, SYSTEMATIC RESEARCH AND RTGOROUS SCHOLARSHIP.

ITS MANY ACTIVITIES EMPHASIZE THE COMBINED RESOURCES OF TTS MUSEUM AND

coLLEcE, AIID ARE DIRECTED TOWARD DMRSE COMMUNITIES WITH WIDELY

DIFFERING EDUCATIONAL AT{D SOCIO-ECONOMIC BACKGROUNDS:

BOLLERER, WAS A CONTRACTED EI'IPLOYEE U\lqER A MANAqEI'IENT AGREEI',IENT WITH A

THIRD PARTY CONSULTING COMPANY. I4R. BOLLERER JOINED THE CORCORAI{ STAFF ON

A FULL-TIME BASIS IN FEBRUARY 2010. AS

RECEIVE A TORM W2 FROM THE CORCORAN FOR THE REPORTING PERIOD ENDED DECEMBER

31, 2OOg, HE HAS NO REPORTABLE CO¡4PENSATTON TO PRESENT ON P¡\RT VII. MR.

LHA For Privacy Act and Paperurork Reduction Act Notice, see the lnstructions for Form 990. Schedule O (Form 990) 2009

9322'11
02-03-10

100331 790809 s3-0L9664L
40
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FORilt gg\, pART VI, SnCftON A, LINE 3: THE CHIEF OPERATING OFFICERT FRED

1.6



SCHEDULE O
(Form 990)

Department of the Treasury

Supplemental lnformation to Form 990
Gomplete to provide inlormation for responses to specific questions on

Form 990 or to provide any additional information.
Þ Attactr to Form 990.

Name of the organization
TRUSTEES OF THE CORCORAN GAILERY OF ART

Employer identilication number

s3-0 L9664L

BOLLERER'S COMPENSATION PAID DIRECTLY ÞY THE CORCORAI{ DURING THE CALENDAR

YEAR ENDED 2010, WILL BE REPO

30, 20L1.

FORM ggo, PART VI, SECTION E, LINE 11: A DRAFT OF THE 990 rs REVIEWED

INTERNAILY BY THE CEO, DIRFCTOR OF FINANCE AliD CONTROLLER. A DRAFT COPY OF

THE COMPLETE RETURN TS THEN SENT TO THE FINAIVCE COI4MITTEE OF THE BOARD OF

TRUSTEES FOR REVIEW, ALL QUESJTONS AND COMMENTS RAISED BY THE COMMITTEE

ARE ADDRESSED PRIOR TO SUBMISSION TO THE IRS. ONCE THE 990 HAS BEEN FILED

THE CHAIRMAN OF THE FINANCE COMMITTEE REPORTS TO THE BOARD THAT THE REVIEW

TOOK PLACE AND THAT THE FORM HAS BEEN FILED.

AppRovE, oR RECOMMEND Alqy TR]\NSACTION IN WHICH THEY HAVE ¡\N ACTUAL OR

porENTrAL CONFLTCT OF TNTEREST. rF TtE! ARE PRESENT AT A MEETTNG OF THE

FORM ggy, pART VI, gUCltON g, LINE 12C: BOARD MEMBERS SHALL NOT VOTE ON

BOARD OR ANY coMMITTEE AT WHICH SUCH AIVIATTER IS CONSIDERED' w

DTSOUALIFY THEMSELVES FROM PARTICIPATING IN THE DISCUSSION AND VOTE BY

EXCUSING THEMSEI,VES FROM THAT PORTIO'I{ OF THE MEETING: IN ADDITION, BOARD

MEMBERS AND OFFICERS ARE REQUIRED TO COMPLETE A CONFLICT OF INTEREST

STATEIITENT ANNUATLY.

FORM ggo, PART VI, SECTION B, LINE L5: THE COMPENSATION OF THE

DIREcToR/pRnsTDT\T Is DETERMINED BY THE EXECUTIVE COMMITTEE AND IS REVIEVüED

EvERY THREE YEARs. CHANGES TO HIS SAL.ABY ARE GUIDFD BY THE FOI,LOVüING

FACTORS: (A) THE INTRINSIC QUALITY OF THEIR MANAGEMENT' INTELLECTUAL

LEADERSHIP, AND PUBLIC REPRESENTATION OF THE CORCORAN

LHA For privacy Act and Paperwork Reduction Act Notice, see the lnslructions for Form 990'
s32211
02-03-10

Lo033L 790809 s3-0L9664L

Schedule O (Form 990) 2009
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SCHEDULE O
(Form 990)

Department of the Tteasury

Narne of the organization

Supplementa¡ lnformation to Form 990
Comptete to provide information for responses to specific queslions on

Form 990 or to provide any additional information.
Þ Attactr to Form 990.

TRUSTEES OF THE CORCORAN GALLERY QF-èBT
Employer identification number

53-0 L9664L

ORGANTZATION'S FTNANCTAL PERFORMANSE ¡$ÍN STABILITY; (C) THE COMPENSATION OF

STMILAR POSITTONS OF OTHER, STMII,AR ORGANIZ

COMPENSATION STUDIEST (D) ADDI

APPROPRTATE, SUCH AS DONATI:ONS PROCURED.

THE COMPENSATION OF OTHER OFFICERS AI{D KEY EMPLOYEES IS DETERMINED BY THE

DIRECTOR USING THE SAME GUIDELINES DESCRIBED ABOVE.

SECTION C LINE 19: THE GOVERNING DOCUMENTS ARE MADEroRM 990 PART VI

AVAILABLE

FORM 990 PART XI LINE 2C

THE AUDIT OVERSIGHT PROCEqS HAS REMAIN qNCHANGED FROM THE PRIOR YEAR'

SCH L. PART IV, BUSINESS TRANSACTTONS INVOI,VING TNTERESTED PERSONS:

A) NAI4E OF PERSON¡ FRED BOLLERER

PERSON AND ORGANIZATION:B) RELATIONSHIP BETWEEN INTERESTED

PARTNER IN REAI CHA}TGE STRATEGIES

C) AMOUNT OF TRANSACTION 18413

AS THE ACTING COO OFD) DESCRIPTION OF TRANSACTION: MR. BOLLERER SERVED

THE CORCORAN UNDER A CONSULTING AGREEMENT WITH REAL CHANGE STRATEGIES

FROM JULY 2OO9 THROUGH JAI{UARY 2O1O' MR. BOLI.'ERF:R VüAS HIRED AS AN

EMPLOYEE OF THE CORCORAN EFFECTIVE FEBRUARY 2010. MR. BOLLERER DISPOSED

OF HIS OWNERSHIP INTEREST IN REAL CHAIIqE STRATEGIE9 IN CONJUNCTION hiITH

HIS ACCEPTANCE OF EMPLOYMENT WITH THE CORCORAN. AS SUCH. MR. BOLLERER NO

LHA For privacy Act and Paperwork Reduction Act Notice, see the lnstructions for Form 990. Schedule O (Form 990) 2009

932211
02-03-10

16100331 790809 s3-0L9664L
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SCHEDULE O
(Form 990)

Departmsnt of the Treasury

Name of the organization

Supplemental lnformation to Form 990
2009Complete to provide information for responses to specilic questions on

Form 990 or to provide any addilional information.
Þ Attach to Form 990.

,Oilíäi:ls¡iH#iÊ: '. :

,l¡iäöëajlíöä,,,:.,:,,,:,:,:: .,

Employer identification number

s 3-0 L9664LTRUSTEES OF THE CORCORAN GALLERY OF ART

I,ONGER HAS A}Í OVÙNERSHIP INTEREST IN REAL CHANGE STRATEGIES.

E) SHARING oF ORGANIZA@

93221 1

02-03-10

161o0331 790809 53-0L9664L
43
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LHA For privacy Act and Paperwork Reduction Act Notice, see the lnstructions for Form 990.



 

 

 

 

 

 

 

 

 

 

 

EXHIBIT 3 





















































































 

 

 

 

 

 

 

 

 

 

 

EXHIBIT 4 



















































































 

 

 

 

 

 

 

 

 

 

 

EXHIBIT 5 
























































































	District's Response to Cy Pres Motion and to Comments
	Exhibits to District's Response
	Exhibit 1
	Exhibit 2
	EXHIBIT 2
	Corcoran 2009 990

	Exhibit 3
	EXHIBIT 3
	Corcoran 2010 990

	Exhibit 4
	EXHIBIT 4
	Corcoran 2011 990

	Exhibit 5
	EXHIBIT 5
	Corcoran 2012 990

	Exhibit 6


