
     

Y 
ou recently graduated from college and now you need to figure out how to pay off your student 

loans. You start to see ads on the internet that say “Obama Wants to Forgive Your Student 

Loans!” or “Get Rid of Student Loan Debt NOW!” You click on one of the ads and go to a website 

for a company that says it can help with your student loan debt. When you call the company, a 

representative promises to lower your monthly payments by hundreds of dollars for an upfront fee of 

“only $800.” What should you do? 

Repaying your student loans can be an overwhelming, complicated, and intimidating experience. As many 

former students find themselves struggling with rising debt, there has been an increase in student loan 

debt relief scams. Many of these scams take advantage of consumers by offering bogus services and 

charging high fees for loan consolidations that can be obtained for through federal government 

programs. Scammers will target borrowers through online ads, social media, phone calls, and even mail 

sent to your home.   
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